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Pabouas nporpamma muctmmanssr «Peimox HeHHBIX OyMar» cocraBiena B
COOTBETCTBHHM C (he/iepaTbHBIM IOCYAapCTBEHHBIM o6pa3oBaTe/lbHbIM CTaHIAPTOM
BBICIIETO 0Opasosanus (GI'OC BO) o HallpaB/IeHUIO MOAroToBKH 38.03.01
DKOHOMMKA

IMporpammy coctasun (u):
B.A. Trodanos, kaum. sKoH. HAyK, JOLIEHT

PaGouas nporpamma mucuunmmmer «Poinox UeHHBIX Oymar» yTBepikJeHa Ha
3acelaHud  KaQenpel SKOHOMHYECKOrO aHamM3a, CTATHCTHKH U (DUHAHCOB
npotoxosn Ne 6 or 3 mast 2023 r.

3aBenyromuii Kadeapoii IKOHOMUYECKOro aHaJli3a, CTATUCTUKH U (DUHAHCOB

JLH. JIpo6siesckast, AOKTOp 3KOH. HayK, npodeccop \%’j

7

YTBepikieHa Ha 3ace/laHHH y4eGHO-MEeTOHIECKO KOMHCCHHM 3KOHOMMYECKOTro
bakynsreTa mpotokon Ne 7 ot 16 mas 2023 r

lpencenarens YMK ¢akynsrera
JLH. Ilpo6GrimeBckas
JOKTOp 3KOH. HayK, podeccop

PeuenzenTsr:

Kopixesckuii A.1O., ren. aupekrop OO0 «3BCK-UnBecTy

3axaposa JL.H., kanx. skom. HayK, IOUEHT Kadeapbl 3KOHOMMKH NPEeITPUSITHS,
PETMOHATLHOrO W KaJpoBOro  MeHemkMmeHnta ®OI'BOY BO «KybaHcknii
POCYNIapCTBEHHBIN YHUBEPCHTET



1 Hesu u 3a1a4u U3yYeHHUs] AUCHUIIIHHBI

1.1 lean aucuMnIMHbI

PackpbITh 0COOEHHOCTH OCYIIIECTBICHHUS! aKTUBHBIX, ITACCUBHBIX M MTOCPETHUYECKHUX OIlE-
panuii ¢ IeHHBIMH Oymaramu. B pamkax AMCIUIUIMHBI PaCCMATPHUBAIOTCS OCHOBHBIE WHCTPY-
MEHTBI PhIHKA IIEHHBIX OyMar, B TOM YHCJIe UCTIOJIb3yeMble OaHKaMU B CBOCH JIeATEIHHOCTH, OC-
HOBHBIC BUIBI TPO(HECCUOHATLHOM JESTEIILHOCTH.

Henp aucuunauHbl — cHOPMHUPOBATH IEIOCTHOE MPEJICTABICHUE O CYIIHOCTH, (PYHKIIHSIX
pPBIHKA IIEHHBIX OyMar U OCOOCHHOCTSX OpraHW3allid OMpPIKEBOU NEATEIbHOCTH, HAPABICHHOE
Ha opMUpOBaHNE KOMIETCHIIMI KaK B 00JJAaCTH aHATMTUYECKOMN, TaK U OAHKOBCKOM JCATEIBHO-
CTH.

1.2 3agauu AMCUMILINHBI:

1. PacKpbITHE SKOHOMHYECKOM CYIIHOCTU IIEHHON OyMaru rmocpeacTBOM BbISBICHHUS
HEOTHEMJIEMBIX SKOHOMHUYECKUX CBOWCTB U OCOOCHHOCTEH (DYHKIIMOHMPOBAHMS, HA OCHOBE KaK
OTEUYECTBEHHBIX U 3apy0eKHBIX HICTOYHUKOB UH(OpMALINH;

2. XapaKTEePUCTUKA KIACCMYECKUX IEHHBIX OyMar ¢ OMMCaHHeM OCOOCHHOCTEH BbI-
mycka, pa3MelieHus 1 oOpaleHusi, 0co00e BHUMaHUE YENAeTCs HHCTPYMEHTaM HCIOIb3yeMbIM
0aHKaMH B paMKaX CBOCH JIEATEIbHOCTH;

3. BBISIBJICHHE OCOOCHHOCTEH MPOM3BOJHBIX LIEHHBIX OyMar U MPOU3BOAHBIX (hHHAH-
COBBIX MHCTPYMEHTOB, WX OHPXKEBOro oOpamieHus, (GOpMHUPOBAHHE YMEHUSI COOMpaTh JaHHBIC
00 3¢ (heKTUBHOCTH onepannii ¢ HUMH Ha (POHAOBBIX IJIOMIA/IKaX U aHAIM3UPOBATH UX;

4. PacCMOTpPEHHE CYIIECTBYIOIIUX BUIOB CTOMMOCTU LIEHHBIX OyMmar ¢ BBISBICHHEM
(bakTOpOB, OKA3BIBAIOLINX BIHUSHUE HA CTOMMOCTb, HAIllpaBJICHHOE Ha (JOPMUPOBAHHE HABHIKOB
OCYIIECTBJICHUSI aKTUBHBIX ONEPALMM C IICHHBIMU OyMaraMu Ha OPraHM30BAaHHBIX PBIHKAX POC-
CUICKHUX JIEKTPOHHBIX TOPTOBBIX CHCTEM;

5. XapaKTepUCTUKA MPO(PeCcCHOHATBLHON IeATEeIbHOCTH HA PHIHKE LIEHHBIX OyMmar, B
TOM YHCJE JIeATEIbHOCTH OCYIIECTBIIsIEMOl OaHKaMH B pa3pe3e MOCPEIHUYECKUX OMepanuii ¢
[ICHHBIMH OyMaramu.

1.3 Mecto gucuumiunsl B ctpykrype OOII BO

Hucnunnuna «PbIHOK EHHBIX OyMar U OUpKEBOE JEJI0» ABJISIETCS 00s13aTeIbHON JUCITUTUTMHOM
BapuaTUBHON yacTu Juis creruansHocTd 38.03.01 38.03.01 OxoHomuka mnpopuinb «DOUHAHCH U
KpeauT» B 5 u 6 cemectpe 3 Kypca

JlucuuIuiiHa ONMpaeTcs Ha 3HAHWS M HABBIKH, IPUOOPETEHHBIE B PE3yJbTaTe U3yUCHHS
quctuinH: «Teopus kpenuray, « DUHAHCHI
3HaHUsl, MTOJYYEHHbIE MPU OCBOEHUHU JUCIMIUINHBI «PBIHOK LIEHHBIX OyMar u OUp’KeBOE JIEJI0»
MPUMEHSIOTCS TPU U3YYeHUU AUCUMIUIMH «HBecTuinn», «MyHULUNAIbHBINA PHIHOK LEHHBIX
Oymar», «®UHAHCOBBIE PUCKUY, a Tak ke HanucaHuu BKP (aumioMHol paboThl) U B mocieny-
IOILIEH TPAKTUYECKOU JeATEIbHOCTH.

1.4 IlepedyeHb NMIAHUPYEMBIX Pe3yJbTATOB O0Y4YeHHMs IO JMCHHILIMHE (MOAYJIIO), COOTHE-

CEeHHBIX € IVIAHUPYEMBbIMHU pe3yJIbTaTaMU OCBOECHHs 00pa30BaTeIbHOI IPOrpaMMbl

N3yueHne qaHHOM yueOHOM TUCIMITIIMHBI HalIPaBJIeHO Ha (OpMHUPOBAHKE Y 00yUaroIuUXCcs Mpo-
¢eccuonanbubix KomnereHuui (I1K)

Ne | Unnexc | Cogmepxkanue | B pesynbraTe nzydeHus yueOHON AUCHUILTMHBI 00Yy4arOU-
IL.I | KOMIIe- | KOMIIETEHLUHU €Csl JIOJKHBI
TeHIMU | (WK e€ 4acTu) 3HATh \ yMeTh \ BJIa/IeTh




Ne | Uunekc | Conmepkanne | B pesyibTare nzydeHus yueOHOM TUCIUILIMHBI 00Yy4arOIIH-
ILI | KOMIIe- | KOMIICTCHIIUU €Csl IOJDKHBI
.| rentum | (um e€ yactn) 3HATh yMeTh BJIa/IeTh
1 IIK -7 | cnocoGHo- - OCHOBHBIE WHC- | - coOupaTb JaH- | - HaBbIKAaMHU (HOp-
CTBIO, HMCIOJIb- | TOUHUKH HHOOP- | HBIe 00 3ddek- | MupoBaHUs WH-
3yst oTeYe- | MalMM KaK OTe- | THBHOCTH omepa- | popMarmoHHOTro
CTBEHHBIC ¥ | YSCTBCHHBIC, TaK | M Ha (OHIO- | 0030pa WU aHAIH-
3apyOexHbIC 1 3apyOexxkHbIe 00 | BBIX IUIOMIAAKAX U | THYECKOTO OTYETA.
UCTOYHUKHU WHCTPYMEHTAX aHATM3UPOBATH
uH(poOpMaluK, | peIHKA  IICHHBIX | HX.
cobpatb HeoO- | Oymar u Oupxe-
XOJMMBIC JIaH- | BBIX TOBapoB, a
HbIE TIpOaHa- | TaK K€ IIOKa3a-
JU3UPOBATh MX | TEIU U TEIU CO-
¥ TIOITOTOBUTH | CTaBJICHHUS 0030-
uHpOpManu- pOB U aHAJIUTH-
OHHBI  0030p | YECKUX OTUETOB.
W/WIM  aHalu-
TUYECKUN  OT-
qer
2 I1IK - 26 | cnOCOOHOCTBIO | - OCHOBHBIE HH- | - OCYLIECTBJIATH | - TEPMHUHOJIOTHUEH,
OCYILECTBIISATh | CTPYMEHTBI PBIH- | IACCHBHBIC OIIC- | HCIIOJIL3YeMO Ha
AKTHUBHO- Ka TIICHHBIX Oy- | pallud C IICHHBI- | PHIHKE [IEHHBIX
MACCHBHBIC W | Mar, WCIOJb3ye- | MH OyMaramu; Oymar, B paMKax
MOoCpeTHIYe- Mble B OAQHKOB- | - OCYIIECTBIATH | OCYIIECTBICHUS
CKHE OTICpaIlUy | CKOW JIeATEIIBHO- | aKTUBHBIC  OIle- | ONepaluii, CBS3aH-
c [EHHBIMH | CTH; palii B paMKax | HBIX C pa3Mele-

Oymaramu

- BUABI Tpodec-
CHOHAJIBbHOM HOes-
TEINbHOCTH Ha
pPBIHKE  ILIEHHBIX
Oymar, ocy-
LIECTBIISIEMBIE

O0aHKamH B paspe-
3¢ IocpegHuYe-
CKHMX oOllepanui ¢
LIEHHBIMH ~ OyMa-

ramu.

MHBECTUIIMOHHON
U KOMMEpPYECKOU
NeSITeIbHOCTH  C
JOJEBBIMH U C
JOJTOBBIMH  WH-
CTpYMEHTAaMHU;

- BBUIBIIATH OCO-
OeHHOCTH

JINYHBIX

pas-
BUJIOB
JIeATEeIbHOCTH B
paMKax IMocpen-
HHUYECKOU aesi-

TEIILHOCTHU OaHKa

HUEM U o0paleHu-
€M LIEHHBIX OyMmar;
- HaBBIKAMHU OCY-
IIECTBIICHUS  aK-
TUBHBIX OIEpai
C ILEHHbIMU OyMa-
raMM Ha OpraHu30-
BaHHBIX  PBIHKAaX
POCCUNCKHX DJIEK-
TPOHHBIX TOPTOBBIX
CUCTEM, 4Yepe3 CH-

creMmy HuTepuer

2. CTpyKTYpa M cojiep:KaHue IMCHHIIHHbI

2.1 PacnipeaesieHne TPYA0EMKOCTH JUCHHMILIMHBI IO BHAaM padoT

O6m1ast TpyI0€MKOCTh TUCIUIUIMHEI cocTaBisieT S5 3au.ea. (180 dgacoB), ux pacrpe-

ACJIICHHUEC 110 BUAAM pa60T MMpEaACTaBJICHO B Ta6J'II/II_Ie




Bunx yuebnoit paboThl Bcero Cemectpsbl
4acoB (dachl)
5 6
KonTakTHas padora (Bcero), B TOM 4ucJe:
AyauTOpPHBIE 3aHATHS (BCET0) 88 34 54
3aHsATUS JEKIIMOHHOTO TUTIA 36 18 18
3aHsATHS] CEMUHAPCKOTO TUTIA (CEMUHAPBI, TPAKTHYECKHE
52 16 36

3aHSITHUSA)
JlaboparopHble 3aHATHS - - -
Nuasi konTakTHasi pabdora: 6,5 4,2 2,3
KonTpons camocrositensHol pabotsl (KCP) 6 4 2
ITpomexxyrounas arrecramnus (MKP) 0,5 0,2 0,3
CamocrosiTesibHast padoTa (Bcero), B TOM 4ncJjie
KypcoBas pabora -
[TpopaboTka yueOHOTO (TEOPETHIECKOT0) MaTepuaa 16 8 8
BrinonHeHne WHIMBUyaTbHBIX U KOJUICKTUBHBIX 33 JaHHIMA 13 10 8
(mMoarOoTOBKA COOOIICHHMH, TPE3CHTALTHI)
ITonroroBKa K TeKyleMy KOHTPOJIIO 24,8 15,8 9
Buj npome:xyTO4HOI aTTecTanuu (3a4eT, IK3aMeH) 26,7 - 26,7
O01as Tpy10eMKOCTh Jac. 180 72 108

B TOM YHUCJIC KOHTAKTHadA pa-

Sorn p 94,5 38,2 56,3

3a4. €1

5 2 3

2.2 CTpyKTypa JTUCHMILIUHBI:

Pacnpenenenuie BuaoB ydeOHOM pabOThI U UX TPYAOEMKOCTH MO pazeiaM
JIMCIIUTUINHEL.

Pazniensl nuctunivHel, n3ydaeMble B S U 6 cemecTpax

No KommuecTBo yacoB
R Aynmutop- | Camocros-
pas- HaumenoBanue teM Kypca
fena Bcero | Has pabota | TenbHas pa-
J | 113 60Ta
1 2 3 4 5 6
Bo3HuKHOBEHME phIHKA LIEHHBIX OyMar Kak
1. |cocTaBHOrO 3J€MEHTa phIHKA (PMHAHCOBBIX 8 2 2 4
ycayr
2.  |PpIHOK 1IeHHBIX Oymar, ero ¢GyHKIMU ¥ BUJIbI 10 2 4 4
Knaccudukanus u xapakTepucTuKa HEHHbIX
3, uran paKtep H 26 8 | 8 10
Oymar
4.  |YyacTHUKHU pbIHKA LIEHHBIX Oymar 6 2 2 2
T -
5 podeccroHabHbIE YIACTHUKHU PhIHKA [IEH 10 5 4 4
HBIX Oymar
6 WNudpacTpyKkTypa pbIHKa IIEHHBIX Oymar u ee 10 5 4 4
" |OCHOBHBIE DJIEMEHTHI
Brimyck u oOpaiiieHre SMUCCHOHHBIX 1I€H-
7. yor noop 10 | 2| 4 4
HBIX Oymar
] CTonMOCTb U IOXOJHOCTH IIEHHBIX OyMmar. 12.8 5 4 6.8
IlenHooOpa3oBaHus Ha PbIHKE LIEHHBIX OyMar




paz-
nena

HaumenoBanue teM kypca

KomnuectBo yacos

Aynurop-

Bcero | nas pabora

J | 113

CamocTosi-
TeJbHAs pa-
oora

TexHnueckuii U GyHIaMEHTAIBHBIN aHATIN3 Ha
PBIHKE [IEHHBIX Oymar

12 4 4

4

10.

OcHoBbI TOPTGHEIHHOT0 MHBECTUPOBAHUS:
CTpaTeruy YIpaBJICHUS U MOJETHU OLIEHKH JI0-
XOJTHOCTH aKTHBOB

12

11.

OddexTHBHOCTH MHBECTUINI U PUCKU HA
[PBIHKE IICHHBIX Oymar

10 2

12.

PerynupoBanue pblHKa IIEHHBIX Oymar

10 2

13.

MupoBo#i PIHOK IIEHHBIX Oymar v T€H/IEH-
LMY €70 pPa3BUTHS

10 2

Bceco:

36 | 52

2.3 Coaep:xaHue pa3aejioB IMCIUNJIMHBI:
2.3.1 3aHgaTud JeKIMOHHOI0 THIIA

HaumenoBaunue
pasjena

Coneprkanue pasjaena

®opma
TEKYILEro
KOHTPOJISI

2

3

4

Bo3HukHOBe-

HHE pBIHKA
[EHHBIX Oymar
KaK COCTaBHOI'O
AJIeMEHTa PbIH-
Ka (DMHAHCOBBIX

yeayr

PaszButue (bHHaHCOBOFO PBIHKA OIIOCPEAYIOIICTO pacCIIipeac-
JICHUC ACHCKHBIX CPEACTB MCKAY YyYaCTHUKaAMM 3KOHOMMU-

Kon-
TPOJIb-
HEBIE BO-

YecKUX OTHOIIeHMH. PaccMoTpeHne UCTOPUHM pa3BUTUA U
Ka4ueCTBEHHOTO U3MEHEHHUsI LIEHHBIX Oymar, 00yCIOBIEHHO-
ro KOHIIEHTpalUel Mpou3BOACTBA. PaccMOTpeHUE IEHHBIX
OyMar Kak WHCTPYMEHTA MOOWJIM3AIMH U aKKyMYJISIIHH
WHBECTUIIMOHHBIX PECYPCOB MO3BOJISIET ClI€NaTh BBIBOA O
HEOOXOJIUMOCTH HCIIOJIb30BaHUS JAaHHBIX (QYHKIUNA U (-
(eKTUBHOCTH TIPUMEHEHUSI STOTO MHCTPYMEHTa Ha (UHAH-
coBOM phrIHKe. McTtopust pbiHKa 1eHHbIX Oymar B Poccuu:
¢dbopmupoBanue poeiHka B Poccun, ero G yHKIIMOHHUPOBaHHE B
CCCP wu BoccTaHOBIIEHHE B TOCTCOBETCKUU mepuon. Cre-
JyeT PacCMOTPEeTh YCIOBHUS (PYHKIMOHUPOBAHUS, IENU U
3a/1a4, KOTOPBIE€ CTOSIIN TEpPE]] PHIHKOM, a TaK)Ke MEPCIIeK-
TUBBI Pa3BUTHUS, TECHO CBS3aHHBIE C MOCTOSHHO YBEIMYU-
BAIOMICHCS MOTPEOHOCTHIO MPUBICYCHUSI MHBECTUIIMOHHBIX
pecypcos.

Cnenyer oOpaTuTh BHMMAaHHE Ha OCHOBHBIE HMCTOYHUKH
nHpopmanuu 00 MHCTPYMEHTAaX phIHKA LIEHHBIX Oymar, a
TaK kK€ I0Ka3aTelu U IeJIM COCTaBJICHHs 0030pOB U aHa-
JIMTUYECKUX OTUYETOB

PEIHOK IIE€HHEIX
Oymar, ero

(OYHKIIUM U BU-
bl

BrisiBeHre CymHOCTH pbIHKAa ILEHHBIX Oymar, KoTopas
NposIBJISIETCS B ero crneuupuyeckux (yHKIUSIX. PpIHOK
LIEHHBIX Oymar Kak ajJbTE€pPHATUBHBIN MCTOYHUK (PUHAHCH-
pOBaHUs SKOHOMHUKH.

Bune! ppiHKa IeHHBIX OyMmar:

— IEPBUYHBINA U BTOPUYHBIN;




— OUpKEBOM W BHEOMP)KEBOU (paccMaTpPUBAIOTCS OCOOCH-
HOCTH (DYHKIIMOHUPOBAHMUS BHEOUPIKEBOTO PHIHKA, (POPMBI
OCYILIECTBIICHUSI TOPTOBIIM, BHJIbI OPraHU30BAHHBIX BHE-
OUPIKEBBIX PHIHKOB);

— OpPraHMU30BaHHBIN U HEOPraHU30BAHHBIN;

— KaccCOBBIH (CIIOTOBBIN) U CPOYHBIN;

— PBIHOK TOCYAAapCTBEHHBIX, CyOQenepalbHbIX, MYHHUIIH-
MaTbHBIX, KOPIIOPATUBHBIX M YACTHBIX [IEHHBIX Oymar;

— KpaTKo-, CpeiHe-, J0ITOCPOUYHbIX HHCTPYMEHTOB.

PEIHOK 1IeHHBIX Oymar u ero CTpyKTypa (3amaaHasi MOJIEIb).
[lepBUUHBII PBIHOK LIEHHBIX OyMar M €ro XapaKTepUCTHKA.
Mertoapl pa3MmenieHus HEHHBIX Oymar. Y4acTHUKU MepBUY-
HOTO BHEOHMPIKEBOTO pbIHKA LIEHHBIX Oymar. BTopuyHbIit
oupxeBoil (donmoBas Oupka). OCHOBHBIC ONeEpaluud |
caenku Ha oupske. bupskeBas nnpopmanus (OUp>keBbIe UH-
JICKCHI M UX XapaKTePUCTHKA). ITHKA Ha (HOHIOBOI OUpKe.
bupxeBbie Kpaxu U MOTPACEHUS. “YJIMYHBIN PHIHOK IIE€H-
HBIX OyMar W XapakTEepUCTHKA €ro ACATEIbHOCTH. YUacT-
HUKJ BTOPUYHOTO PBIHKA. 3aKaHUYMBACTCS M3YyUEHHE TEMBI
paccMOTPEHHEM OCHOBHBIX TEHACHLIUN Pa3BUTHSL.

Crnenyer oOpaTUTh BHMMaHHE Ha OCHOBHBIC HCTOYHUKHU
nH(pOpMaLIUK O pe3yibTaTax OMPKEBBIX TOPrOB, a TaK Ke
MOKa3aTeIN M I COCTABJICHUS 0030POB M aHAJIUTHYE-
CKHX OTYETOB

Kiaccuduka-
1S U XapakTe-
pHCTUKA  IICH-
HBIX Oymar

Kareropus «uennas Oymaray, pa3inyHble €€ TPAKTOBKU, B
YaCTHOCTH ONpEIENIeHUs, INpeaycMoTpeHHoro ['paxniaH-
ckuM konaekcoM P®. Tlonarue unenHoit Oymaru. JlukBunu-
HOCTB, IOXOJTHOCTh M 00panaeMocTb, IEHHBIX OyMmar.
Krnaccuueckue BuIbpl IEeHHBIX Oymar (akiuu, oOJHrainuu,
BEKCeJs, YeKH, CepTH(HKATHI, OMIMUOHBI U T.1.), © UX Xa-
PaKTEPUCTUKY, B YACTHOCTH MX DKOHOMHUYECKYIO MPHUPOAY
(moneBbIe, NOITOBBIE, TPOU3BOJIHBIE U T.J.), (HOPMBI Cyle-
CTBOBaHUS (JOKYMEHTapHble, O€3J0KyMEHTapHbIE), CPOK
oOparieHust Oymar (KpaTkOCpOYHbIE, CPEIHECPOUYHBIE, J0JI-
TOCPOYHBIE), MPOMCXOXKIEHUE (MEXIyHApOIHbIE, OTede-
CTBEHHBIE; TOCYJapCTBEHHbIE, CyOdenepaibHble, MYHUIU-
NajabHbIE UM KOPIOPAaTUBHbBIE), CPOK JIEHCTBUS (CPOUHBIE,
OeccpouHble), MOPSIOK paclopskeHus (MMEHHbIE, Opaep-
HBIE, MPEIBIBUTEIHCKHUE), XapaKkTep oOpaieHus (KoMMep-
YecKHe, HEPbIHOYHBIE), KJacCc LIEHHBIX Oymar (3MHCCHOH-
Hbl€, HEAMHUCCUOHHBIE), BUJ IPUHOCUMOTO0 J0X0/1a (Oymaru
¢ (PMKCHPOBAHHBIM WJIU TJIABAIOIIUM JOXO0JIOM).

AKIMS M ee YIpaBICHUECKHE BO3MOXKHOCTSAM, YUUTHIBAs
JIOJIEBOM XapakTep, a TakKe BIUSHUIO pa3Mepa Makera ro-
JIOCYIOUIMX aKIMil Ha MpaBa aKIMOHEpa MpU MPOBEIECHUU
o0miero coOpaHus akIMOHEPOB. B CBsA3M C 3TUM cienyeT
COTIOCTaBUTh (DOPMBI aKIIMOHEPHBIX OOIIECTB (OTKPBITOE U
3aKpBITOEC) C IENbIO BHISIBUTH OTIMYUTENHHBIC YEPTHI, BIIH-
SFOIIME HAa OCOOCHHOCTU OOpaIeHUsT aKIIHi.
KopnopatuBHbie, OMpKeBbIE M TOCYJapCTBEHHBIE OOJHIra-
uu. @opmbl 10X0Aa 0 O0IUTalusiM (JIMCKOHTHBINA U MPO-
IEHTHBIN), TENH BBITYCKAa KOPMOPATHBHBIX OOJIHTraIui,

Kon-
TPOJIb-
HBIE BO-
MPOCHI




CpOKH, TpeOOBaHUs, MPEAbABISEMbIE K SMUTEHTY MPH BbI-
MyCKe 00ECTICUeHHBIX U HEOOESCTICYUCHHBIX OOJIUTAITHA.
Bekcenb. PacyernHas, kpeauTtHas u oOecreduTeNnbHas
GyHKIIMYM, TpUCyIIME Bekcemo, IIpocTeie W MepeBOJHBIC
BEKCEeJIsl: UX XapaKTEePUCTUKH, 00sS3aTENIbHbIE PEKBHU3UTHI,
OTIUYHTEIbHBIE OocoOeHHOCTH. [loHSITHE WMHIOCCAaMEHTa U
CBSI3aHHOM C 3TUM COJUAAPHOM OTBETCTBEHHOCTH.
MexnyHapoaHbIe IIeHHbIe Oymaru (€BPOHOTHI, €BPOOOIIH-
raiuu, eBPOAKIINHN).

B pamkax JEKIIMOHHOTO 3aHATHS 0CO00€ BHHMaHUE 00pa-
[aeTcs Ha OCHOBHBIE MHCTPYMEHTHI PhIHKA LIEHHBIX OyMmar,
HCIOJIb3yeMbIC B 0aHKOBCKOH JeATEIHLHOCTH.

[IpousBonnbie 1eHHbIe Oymaru. OmNiuoHHBIE U (BIOYEpC-
HbIC KOHTPAKTaM, BBISIBUTh MX XapaKTepHBIC YEPTHI, OXa-
pakTepu30BaTh yyactue OUp>KU B OOpAllleHUU ATHX LIEHHBIX
Oymar.

Jlenosurapusie pacrnucku. CreayeT OnmpeneinuTh 3HauCHUE
JAHHOTO (PMHAHCOBOTO WHCTPYMEHTA, MEPEUYUCIUTH BUJIbI
JICTIO3UTAPHBIX PACIIUCOK U OCOOSHHOCTH UX OOpalIeHHs Ha
MeXAYyHapOAHOM (DOHIOBOM PBIHKE.

PackppiTe BOMPOCOB XapaKTEPHU3YIOMIMX PHIHOK IMPOU3-
BOJHBIX HHCTPYMEHTOB HAMpaBiIeHO HAa HH(OPMUPOBAHUE O
BO3MOJKHOCTSIX cOOMpaTh NaHHbie 00 3(PPEeKTUBHOCTH OIie-
panuii Ha ()OHIOBBIX IUIOMIAJIKAX U aHAJIM3UPOBATh UX.

YyacTHUKN
pPBIHKA LEHHBIX

Oymar

Tpu rpynmnsl: UHBECTOPHI, IPOPECCUOHATIbHBIE YYACTHUKH,
WJIA TIOCPETHUKH, U YMHTEHTOB.

Knaccudukanus  sMUTEHTOB (IO OpraHU3alMOHHO-
paBoBOi (hopMe, HANpPaBICHUIO MPOGECCHOHAIBHONW Jes-
TEJIbHOCTH, UHBECTULIMOHHOM MPUBIEKATENLHOCTH U T.11.).
WHuBecTOpbl: KOHCEPBAaTHBHBIE, CTPATETHUECKUE, arPeCCUB-
HbI€ M YMEpEHHBIE.

WHBeCTOpHI: aKTUBHBIE U TTACCUBHBIC

VHBecTULIMOHHAS JAEATENIBHOCTh  KPEIUTHO-(HHAHCOBBIX
MHCTUTYTOB Ha PBhIHKE LIEHHBIX OyMmar (3amajgHasi U poCCHii-
CKas MojenH) — OAHKOB, CTPAXOBBIX KOMITaHUM, MHBECTHU-
LIMOHHBIX KOMIAHWUH, MEHCHUOHHBIX (DOHJIOB U MPOUYMX HH-
CTHTYTOB.

B pamkax naHHOM TeMbl HEOOXOIUMO aKIEHTUPOBATh BHH-
MaH#e Ha (OPMHUPOBAHUS HABBIKA BJIAJICHUS] TEPMUHOJIOTH-
eif, UCIoJb3yeMO Ha pBIHKE LIEHHBIX Oymar, B paMKax
OCYIIECTBIICHHSI OTIEPAINii, CBI3aHHBIX C Pa3MEUICHUEM U
oOpallleHHeM IIeHHbIX Oymar, B acleKkTe AEWCTBUS ydacT-
HUKOB;

Kon-
TPOJIb-
HBIE BO-
MPOCHI

[Tpodeccuo-
HATbHBIE
Y4aCTHUKH
PBIHKA [[EHHBIX

Oymar

JIlunensupoBanue MpodecCHOHATBHON AESITeNTbHOCTH Ha
(UHAHCOBOM pBIHKE, KBATU(UKAIIMOHHBII aTTecTar.

Bunel npodeccroHanbHON 1€ATeNbHOCTH.

1. Bpokepckast aesrenbHOCTb. TpeOoBaHMSA K OpraHU3ally-
M, TPEINOJIAralollUM 3aHUMAaThC OpPOKEPCKOM JesiTelb-
HOCTBIO. BHUJIBI TOTOBOPOB MeX/1y OpOKEpOM M KIHEHTOM.
Bunel vHCTpYKUMH, MOCTYMAOIIKUX OT KJIMEHTa OpoKepy.
Bpokepckue koMmnanuu (opranuzanysi, GyHKIMH, MEXaHU3M
OTICPAIIHI).

Kon-
TPOJIb-
HBIE BO-
MPOCHI




2. Jlunepckas nesaTenbHOCTh. XapakTtepucTtuka. OcoOeHHO-
CTH ITyOJINYHOTO OOBABICHUS YCIOBUN KYITH-TIPOJAKH.

3. esaTenbHOCTh MO YHOPABICHUIO LEHHBIMU OyMaramu.
CymHocTh 1 HEOOXOJUMOCTh OCYILIECTBIICHHS JAHHOTO BH-
J1a 1eSITENIbHOCTH.

4. Jlemo3urtapHasi IeSTEILHOCTb. BUIBI M OCOOCHHOCTH
(G YHKIIMOHUPOBAHHUS JIEIO3UTAPUEB.

5. J1eATenbHOCTD 110 BEICHUIO peecTpa BIaACIIbLIEB LIEHHBIX
Oymar. VckiounTeabHOCTh U HEOOXOAUMOCTh JAHHOTO BHU-
na nestenbHocTH. Cuctema BeAEHUs peecTpa. XapaKTepu-
CTUKA HOMUHAJIBHBIX JIep>KaTeleH.

6. JleaTenpHOCTh MO OpraHM3alMM TOPrOBIM Ha PBIHKE
ueHHbIx Oymar. DonjoBas Oup)ka Kak OpraHu3aTop TOP-
roeiu. TpeboBanust k HHGOpPMALINHU, IPEIOCTABISIEMOI Op-
raHU3aToOpOM TOPrOBJIM KIHMEHTY. ToproBas perucrpaunus,
COIIOCTaBJIEHNE U PAaCUYETHBIN Mpoliecc.

B pamkax wusyuenHus mnpodeccHuoHalbHON NeATelbHOCTH
YYaCTHHKOB Ha PBIHKE HEOOXOIMMO OOpaTHTh BHHUMAaHUE
JESTENIbHOCTh ~ OCYILECTBISIEMYI0 OaHKaMH B pas3pes3e Io-
CPETHUYECKHX ONepaluil ¢ IeHHbBIMH OyMaramu.

Hudpactpyk-
Typa pbIHKa
[EHHBIX Oymar
1 €€ OCHOBHBIE
2JIEMEHTHI

[TonsTne wuHPpacTpyKTyphl (POHIOBOrO phIHKA (MHPpa-
CTPYKTypa pBIHKA IICHHBIX OyMar — CyIIeCTBOBAaHHE B3aW-
MOCBSI3aHHOIM CHCTEMBI OpPraHU3alMid, KOTOpbIE OOCIYKHU-
BAaIOT MTOTOKH IICHHBIX Oymar, feHer, HH()OpMaIuu 1 yCIyT,
MepeMelalonInXcs B Mpeesiax PHIHOYHOM CHCTEMBI O]
BO3/ICHICTBUEM TaKUX PHIHOYHBIX CTUMYJIOB, KaK B3aUMHBIN
MOKMCK APYT Apyra NpoAaBlaMH U MOKYMNATeIsIMU) U CBI3aTh
€ro ¢ UHPpPacTpyKTypoil (pUHAHCOBOTO PHIHKA.
OnepannonHasi, uHGOPMAIIMOHHAA M pPEryIupyromas co-
CTaBISIOMINE HHPPACTPYKTYPHI (POHTOBOTO PHIHKA.

— ToproBasi MHPpacTpykTypa (OupkeBble IUIOMAAKH, TOP-
TOBbIE CCTEMBI);

— TexXHuYeckas HHEPpacTpykTypa (aBTOMAaTU3MpPOBAHHBIE
CHCTEMBI TOPTOBJIM IEHHBIMH OyMaramu, OpPITEXHUKa W
CpeZAcTBa CBSA3M, NPOrpaMMHOE oOecredeHrne, HHPopMaru-
OHHO-BBIUUCIIUTENBHAS CETh U T.1.);

— (puHAHCOBbIE MOCPETHUKU (AUIIEpPbI, OpPOKEPHI, YIpaBis-
IOlI1e KOMIIAHUU, KOMMepYeCcKHe OaHKH);

— JIETIO3UTAPHO-PETUCTPAIIMOHHAS UHPPACTPYKTypa (Mexa-
HU3M) (Zeno3uTapuu, peecTpojep)KaTeld, pPacdyeTHO-
KITUPUHTOBBIE CHCTEMBI).

Nudopmanronnas uH}pacTpykTypa BKIIOUYAeT OOBEKTHB-
HBbIC M CyObEKTHUBHBIC TIOJCUCTEMBI PhIHKA. Perymupyromas
UHOQPACTPYKTYpa JETUTCS Ha:

— MPaBOBYIO (M37aHNE 3aKOHOB U HOPMATHBHBIX aKTOB, JIU-
LEH3UPOBaHUE YUYACTHUKOB PbIHKA, CO3JJaHHE CHCTEMBI 3a-
IIMTHI TPAaB HHBECTOPOB, Pa3paboTKa WHCTPYKIUI W METO-
JIK);

— KOHTPOJIbHYIO (COOIOZICHUE YCIIOBUM BBIMYCKAa U pEru-
CTpalliy [IEHHBIX OyMmar, ayaur);

— HAY4YHO-ITUYECKYI0, BKJIIOYAIONIYI0 B ce0s mpodeccuo-
HAJIbHYIO 3THKY U S3bIK, OpTaHU3alHI0 MPO(HECCHOHATIBHOTO

Komn-
TPOJIb-
HBIE BO-
MPOCHI




o0pa3zoBaHus W OOCITY)XKMBaHUS, NEATCILHOCTh CaMOpPETy-
JUPYEMBIX OPTaHU3aLUN.

Cnenyer packpbiTh MNpoOJeMy B3aUMOJCUCTBUA MEXKIY
AJIEMEHTaMU UH(PACTPYKTYphI U BUIAMH JEATEILHOCTH HA
pPBIHKE, TOM YHCJE JIEATENbHOCTH OCYIIECTBIsieMble OaH-
KaMu B pa3pe3e MOCPEIHHYECKUX OINepalnuil ¢ EeHHBIMU
Oymaramu.

Boeinyck u 00-
paieHue

SMHUCCHOHHBIX
IIEHHBIX Oymar

CozaHue aklMOHEPHOIO KaluTaja, YBEJIMYEHUE aKLHO-
HEPHOI'0 KanuTaja; MoTPeOHOCTh B JOMOJHUTENbHBIX (u-
HAHCOBBIX pecypcax; CIMSHHUS U TOIVIOLICHUS; KEJIaHue
OBITh M3BECTHBIM HIMPOKOMY KPYTy WHBECTOPOB; IOBBIIIE-
HUE COOCTBEHHOW KamUTaJIM3allM{; CTPEMIIEHHE CJIeNIaTh
KOMITAaHUIO OTKPBITON U MYOJIMYHOU U T.1I.

Crnenyet paccMOTPETh MPOLEAYPY IMUCCUU (BBIITYyCKa) TOTO
WM MHOTO THUIA IEHHBIX OyMar, peleHue O BBIYCKe, CIO-
coObl U (popMBI pazMemnieHus, JOKYMEHTBI, HEOOXOIMMbIE
JUIS. Hadalia IpoIeyphl SMHUCCHUU.

Pa3znnuaror aBa crocoba pasmelleHus: LIEHHbIX Oymar: my-
TEM MPSMOTO OOpalIeHUs] SMUTEHTa K MHBECTOPaM U uepe3
MIOCPEAHMKA.

Heo0xonnuMo mpoAomKUTh MpeACcTaBIeHHEe TEPMUHOIOTHH,
UCIIOJIb3YEMOW Ha PBIHKE IIEHHBIX OyMmar, B paMKax OcCy-
IIECTBIICHUSI ONEPALUii, CBSI3aHHBIX C BBIMTYCKOM, pa3Me-
IIeHWEM 1 00paleHneM IIeHHBIX OyMar;

Kon-
TPOJIb-
HBIE BO-
MPOCHI

CTonMOCTb B
JIOXOJHOCTh
[EHHBIX OyMar.
[lenooOpa3oBa-
HUS Ha PhIHKE
LIEHHBbIX Oymar

Onpenenenue JOXOIHOCTA U CTOUMOCTHU IIEHHBIX OyMmar.

— CTOMMOCTHAsI OLIEHKA U JIOXOIHOCTH OOJIUT I

- CTOUMOCTb U JIOXOJIHOCTh aKIIMi

— CTOMMOCTb U JIOXOJHOCTh (PUHAHCOBBIX HHCTPYMEHTOB

— CTOMMOCTD U JOXOJHOCTh MTPOU3BOHBIX IIEHHBIX Oymar
[Ipu paccMOTpeHHHM CYIIECTBYIOIIMX BHUJIOB CTOMMOCTH
IIEHHBIX OyMar HeoOXO0JMMO OOpaTUTh BHUMAaHUE Ha BBISB-
neHre (aKTOpOB, OKA3BIBAIOUIUX BIIMSHHE HAa CTOUMOCTb,
HarpaBlieHHOE Ha (HOPMUPOBAHHE HABBIKOB OCYIIIECTBICHUS
AKTUBHBIX OMNeEpaIyil ¢ EeHHBIMU OymMaraMyd Ha OpPTaHHU30-
BAHHBIX PBIHKAX POCCHMCKUX 3JIEKTPOHHBIX TOPTrOBBIX CH-
CTEM,;

Komn-
TPOJIb-
HBIE BO-
MIPOCHI

TexHmueckuii u
byHIaMeHTab-
HBIN aHaJIu3 Ha
PBIHKE LIEHHBIX

Oymar

MexaHu3M NpPUHATHS pelIeHUH Ha PbIHKE LIEHHBIX Oymar
(pyHIamMeHTaNbHBIN U TEXHUYECKUN aHAIIN3).
DyHIaMEHTAIBHBIA aHAJIN3 — JIETAIBHOE M3Y4YEHHE OTpac-
Jiell, akIMOHEPHBIX OOLIECTB, IEHHBIX OyMar Mmpu MOMOIIU
MaKpO3KOHOMHUYECKOI0, OTpacil€BOr0 U BHYTPHUXO3SM-
CTBEHHOTO aHaJIM3a.

TexHnueckuil aHanu3 — METOJI MPOTHO3UPOBAHUS 1LIEH C UC-
M0JIb30BaHUEM TpaUKOB JBUKEHHS phIHKA 3a MpeAbIay-
e nepuoAbl. TeXHUUECKHH aHalu3 MOYKHO CPAaBHHUTH C
OMPOCOM OOIIIECTBEHHOTO MHEHHUS: paccMaTpUBaeTcCs MHe-
HUE YYaCTHUKOB PBIHKA IO IMOBOJY LIEHBI (IIeHa, KaK MpaBH-
J10, MJIO 3aBUCHUT OT PEAJILHOTO COCTOSIHUS SMUTEHTA).

1. JIB>KeHHe pbIHKA 3aBUCUT OT BCeX (haKTOPOB.

2. lleHbl ABUTAIOTCS HAPABJIEHHO.

3. UcTtopus noBTopsiercs.

MeTtoapl TEXHHYECKOTO aHaJIN3a:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) MHCTPYMEHTBI, aHATU3UPYIOIUE IBUKEHUE BCETO PbIH-
Ka;

2) UHIUBUAYAJIbHbIE UHCTPYMEHTBI, KOTOPBIE CTPOSTCA 110
OT/JENBHON IIEHHOW Oymare, 0 MHJIEKCY WM MPOU3BOJHON
(Ykazaresnu TPEHIOB, JUANa30Hbl, OCLUIUIATOPbI, KPECTUKU
— HOJIMKH, SITOHCKHUE CBEUH);

3) yHuBepcalbHble MHCTPYMEHTBI, IPUMEHSEMbIE KaK KO
BCEMY PBIHKY, TaK M K OTJEJIbHBIM IIEHHBIM Oymaram (TicH-
X0JIOrHYecKue, GUTyphl U JIMHUM, CUCTEMHbIE TEOPUN).

B pamkax u3ydeHus JaHHOW TeMbl HEOOXOJMMO MPENOCTa-
BUTh MHCTPYMEHTApUH HEOOXOAMMBINH Ul OCYIIECTBICHUS
aKTUBHBIX OINEpaluii ¢ IEHHBIMA OymMaramMu Ha OpraHH30-
BAaHHBIX PBIHKAX POCCUMCKHUX JIEKTPOHHBIX TOPrOBBIX CH-
CTEM

10.

OcHOBBI IOPT-
¢enpHOro UH-
BECTHPOBAHUS:
CTpaTeruu
yIIpaBJICHUS U
MO/IEJIN OLEHKU
JIOXOJTHOCTH
aKTHBOB

[lonarus «moprdens HeHHbIX Oymar», «iuBepcudukanus
aKTUBOBY». Bunbl moprdeneii:

— arpecCUBHBIN

— 000pPOHUTEBHBIN

- cbamaHCcUpPOBaHHBIN

[Toaxoae! K yIpaBiaeHUIO: TPAJULIUOHHBIN U COBPEMEHHBIN.

Mogenu BbIOOpa ONTUMAJIBHOTO MOPTQEs:

— Monenb Mapkosuna, ¢ «3ddexruBHbIi HabOp MOpTdhe-
nei», «1oMUHUpYIOUIMH nopTtdens», «3ddexkTuBHas rpa-
HULA», «PBIHOYHBIN OPTQEIDbY);

— MoJelnb oneHku croumoctu akTuBoB (CARM), no3Bois-
oIIasi ONPEIENIUTh CTAaBKY AMCKOHTHPOBAHMS JJIsl pacdyera
LIeHbl (PMHAHCOBOI'O AKTHUBA;

— uHjekcHas mojens llapma, mno3Bossitomias yrnpocTUuTh
BBIUMCIICHUS /IS PELICHUs YIIOMSHYTON 3aJjauu IIyTeM BBe-
nenus B-hakropa (pIHOYHAS MOJIEIB);

— MOJIeNIb BEIPaBHEHHOH 1I€HBI (B OTJIMYKE OT MpeblayIien
MOJIENH, J1a€T BO3MOXKHOCTh YUYE€CTh BIMSIHHE HE OJHOIO, a
MHOeCTBa ()aKTOPOB PHUCKA).

[locne Toro kak mnopTdenb cPOpMUPOBAH, OH TpedyeT
yIIpaBJIeHUs], TOCKOJIbKY PBIHOK LIEHHBIX Oymar xapakTepH-
3yercs 00JbIION M3MEHYMBOCTHIO. B ympaBienun noptde-
JIeM MOKHO BBIICTUTH JIBE€ OCHOBHBIE CTPATETUH: aKTHBHYIO
U MacCHBHYIO. B mporecce ocyliecTBieHUs JaHHBIX CTpa-
TETUi WHBECTOP MOXKET BapbUPOBATh yJEIBHBIH BEC aKTH-
BOB B IOpT(Qese B 3aBUCUMOCTH OT CBOUX OXKHMJaHUN ITyTeM
XEIHKHPOBAHUS €r0 CTOMMOCTH M MCIIOJIb30BaHUs (PUHAHCO-
BBIX JIEPUBATHBOB.

3aBepmiasi U3y4yeHHE TEMBI, CIIEAYeT OOpaTUTh BHHUMAaHUE
Ha rokasaresid 3QQEeKTUBHOCTH yIpaBJIeHHs OpTdeseM.

Komn-
TPOJIb-
HBIE BO-
MPOCHI

1.

D¢ dexTrBHO-
CTH MHBECTHUITNH
M PUCKH HA
PBIHKE IIEHHBIX

Oymar

Pemenne 06 mHBectupoBaHuM. Tpu crocoba 3amUTHl OT
pHUCKa: YMEHBIIICHUE BEPOSTHOCTH COOBITHH, BICKYIIUX 32
co0oi YOBITKH; yMEHbIIEHHE yIiepOa, eciu COOBITHE yxkKe
HACTYIHJIO; TIepeiada prucka TPeTheMy JIUILY, TIPUYeM Tep-
BbI€ JBa SIBISIOTCS HECTPAaXOBBIMU CIIOCOOAMHU 3aIIUTHI.
[TocTpoeHus pelTHHra M0 CIEAYIOUIMM IpynnaM nokasare-
Jei: T0XOTHOCTH U 3()(EKTUBHOCTH HCIIOJIB30BAaHMS BIIO-
KCHHBIX CpPEJCTB, (PMHAHCOBOTO COCTOSHHUS DMHTEHTA,

Kon-
TPOJIb-
HBIE BO-
MIPOCHI




OLICHKH  IPOW3BOJICTBEHHOTO0  TOTEHIMala OSMHTEHTA,
HAJI)KHOCTH U O€30MMaCHOCTH BIIOKEHUS CPEJICTB.
OUHAHCOBbIE PUCKH: MOXXHO pa3Je/UTh Ha KPEIUTHBIE U
peiHOYHBIE. [Ipy 3TOM Cpeirt pRIHOYHBIX BBIJCIISIOT:

— MPOILICHTHBII PUCK, KOTOPHIN CBSI3aH C U3MEHEHHEM 00-
LIEr0 YPOBHS MPOLIEHTHBIX CTABOK, UX MOJIBUKHOCTBIO WJTH
COYETaHHEM IPOLIEHTHOTO U BaJIOTHOTO PUCKA;

— BQJIIOTHBIN PUCK (B BUJE ONEPATUBHOTO, TPAHCISAIIUOHHO-
r'0 WK SKOHOMHYECKOTO PHUC-Ka);

— LIEHOBOM PHCK, 3aBUCSIIUN OT BOJIATUIBHOCTH PHIHKA.
[ToMHMO 3TOr0 MHBECTOP MOXKET CTOJIKHYTHCS C BPEMEH-
HbIM, HWH(IAIUOHHBIM, OTPACIEBHIM, OINEPANMOHHBIM, a
TaK)K€ PUCKOM CeJeKUUH, JTUKBUIHOCTU. Clenyer pasiiu-
4aTh MOJKOHTPOJBHBIE U HEMOJKOHTPOJIbHBIE PUCKH U CO-
CPEIOTOUYUTHCS HA YIPABICHUU TEMH, KOTOPbIE MBI MOXKEM
KOHTPOJIUPOBATb.

[Tocne Toro Kak pUCKM onpeAeneHbl U KilacCu(PUIMPOBaHBDI,
cleyeT HavaTh pa3padOTKy METOAMKU YIPABJICHHS pUCKa-
MU U MOJICJIA €€ BHEJIPEHUSI.

[IpaBmiio ocyiiecTBICHUS MHBECTHIIMIM Ha PHIHKE HEHHBIX
OyMar riacuT, 4YTO yYBEJIIMUEHHE PUCKa CBSI3aHO ¢ Oojiee BbI-
COKHM JIOXOJIOM U Ha000poT. B cBs3u ¢ 3TuM amns onpene-
JICHUsI YPOBHS JOXOJHOCTH U YPOBHS PHCKa HEOOXOIUMO
MIPOU3BECTH WX OLEHKY JUIS OMepaluil ¢ OHUM aKTHBOM H
¢ mopTdeieM IeHHBIX Oymar.

OneHke pucKa M JOXOJHOCTH ISl OJTHOTO aKTHBa 00si3a-
TEJIBbHO PACCMOTPEHUE CIICTYIONTUX KOHIICTIIUI:

— TOXOAHOCTH (YYUTHIBAsI CpeHeapuPMEeTUIECKUN U cpe-
HETCOMETPUUYECKHM JI0XO/IbI);

— pucKa (C TOMOIIBIO OINpeACNICHUs] Bapuanuu U Kodpdu-
LMEHTa Bapualun);

— OIpe/IeTICHHs TOJIEPAHTHOCTH PUCKA.

12.

PerynupoBanue
PBIHKA LIEHHBIX

Oymar

Cozlanne HaMOHAJIBHOM MOJENN PpBbIHKA ILIEHHBIX
OyMmar U BbIpaOOTKa «IPaBUJ UTPBD»

OCHOBBI perylIMpoBaHus pbIHKA IIEHHBIX OyMar 3ajo-
xeHsl B PenepanbHoM 3akoHe Ne 39 ot 22 anpens 1996 r.
«O pbIHKE ILIEHHBIX Oymar», B CHELMAJIbHO OTBEIECHHOM
pasnene V.

OcHoBa peryinpoBaHus JeSTEIIbHOCTH aKIIMOHEPHBIX
00I1eCTB Ha PBIHKE IIEHHbIX OyMar, BhIITycKa U OOpalleHus
akuuii sBisgercs denepanbHblii 3aK0H «OO0 aKIIMOHEPHBIX
obmectBax» Ne 208 ot 26 nexabps 1995 r.

Boinyck u oOpaleHre Bekcenel omnpesensercs B co-
orBercTBUU ¢ DenepanbHpIM 3ak0HOM «O MPOCTOM U Iepe-
BOJIHOM BEKCEJIE».

IIpaBoBoe monoxxeHue (HoHI0BON OUPIKU U OCHOBEHI €€
NeSTeNIbHOCTH (B TOM YHCIIE B KaUYECTBE OpraHu3aTopa Top-
TOBJIM Ha PbIHKE IIEHHBbIX OyMmar) omnpezesneHsl B denepaib-
HOM 3aKkoHe «O pbIHKE LIEHHBIX Oymar». B ToM ke 3akoHe
periaMeHTHpYyeTCcsl JIesTeNbHOCTh BCEX €ro mpodeccuo-
HaJbHBIX YYaCTHUKOB.

CaMoperynupyemsle OpraHu3aluu:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) Hanmonanenas gonnosas accormanus (HDA),

2) HauronaneHas nura ynpasistomux (HJIY),

3) IlpodeccuonanbHas accouuanus PpPerucTpaTopoB
TpaHcdepr-areHToB 1 genozutapues (ITAPTAJ);

4) TlpodeccroHaIbHBIM MHCTUTYT pa3MeIIeHUs U 00-
pamtenus GoHA0BbIX HHCTpYMeHTOB (ITPODN),

5) HauunonaneHas acconuanusi y4acTHUKOB (DOHI0BO-
ro peiika (HAY®OP)

[Ipu u3yueHnM 1aHHOM TeMbl HEOOXOAUMO 3HAKOMUTh
C OCOOEHHOCTSIMU PEryJMpOBaHUsl Pa3IUYHBIX BUJIOB J€si-
TEIBHOCTH B PaMKaX MOCPEIHUYECKOHN IesTeIbHOCTH OaH-
Ka.

13. |MupoBoii ppl- |(Murpanus kanutana, ee GopMbl, B3aUMOCBSI3HM HalMoHalb-| KoH-
HOK IICHHBIX HOTO M MEXAYHapOJAHOI'O PHIHKOB. TPOJIb-
Oymar u TeH- EBpOpBIHOK, B TOM 4HClle €BpOOOJUTallMOHHBIA DPBHIHOK.| HbIE BO-
nmeHuuu ero pas- |Llennsie Oymaru, oOpamiaronigecs Ha MEXKIYHApOJHOM| IPOCHI
BUTHS pBIHKE LIEHHBIX OyMmar.

[Ipoueccel rnobanuzanuu. MexayHapoaHbIl 000pOT ILIEH-
HBIX Oymar u auBepcU(UKALMOHHAS POJIM MUPOBBIX MHBE-
CTULIMOHHBIX KOMITaHWil. Poip rocynapcrsa B peryimpoBa-
HUU MEXYHapOJHOrO PbIHKA U T€ UHCTPYMEHTHI, KOTOPbIE
OHO JJIs1 3TOI'0 UCIIOJIB3YET.
B pamkax packpbITus T€Mbl YIOMHHAKOTCS OCHOBHBIE HMCTOY-
HUKU WHPOPMALIUU KaK OTCUECTBEHHBIC, TAK U 3apYyOCIKHBIC
00 MHCTpYMEHTax pbIHKA LIEHHBIX Oymar u OMpXKEBBIX TO-
BapoOB, a TAK K€ IOKAa3aTeJIM U LIeJIM COCTaBJIEHMs 0030pOB
U aHAJMTUYECKUX OTYETOB
2.3.2 3aHATHUA CEMUHAPCKOI0 TUIIA
N dopwma Te-
Ne HanmenoBanue TemaTuka NpakTUYECKUX 3aHATUN —
pazznena (cemuHapoB) KOHTPOII
1 2 3 4
1 |Bo3nukHoBeHue |1. OUHAHCOBBIM PHIHOK Kak MecTO MoOuiu3amuu H| Bompocsl k
pBIHKA LIEHHBIX  |pacrlpe/esieHusl IEHEXHBIX CPEJICTB MEXAY YYACTHH-| AUCKYCCUU
Oymar Kak co- KaMH SKOHOMHMYECKHUX OTHOILEHUH.
CTaBHOTO 3JeMeH- (2. VcTopusi BO3HUKHOBEHHUS LIEHHBIX OyMmar B Kaue-
Ta ppIHKA (PMHAH- |CTBE OJTHOTO U3 CETMEHTOB (PMHAHCOBOI'O PHIHKA.
COBBIX yCIIyT 3. [lyOnuuHbIe IE€HEXHbIE JOXOJbl U UX POJb B Qop-
MHUpPOBaHMM LIEHHBIX Oymar. BzammocBs3b (uHaHCO-
BBIX YCIIYT U (POHJIOBOTO PBIHKA.
4. Ocobennoctu hopMupoBaHus U HYHKIIHOHH-
pOBaHUA phIHKA IMEHHBIX Oymar B Poccuiickoii umme-
puu u CoserckoM Coro3se.
5. Mecto u poib IEHHbIX Oymar B crabuin3a-
Ul ¥ (QYHKIIMOHUPOBAHUU (PUHAHCOBO-KPEIUTHOM
cucteMbl Poccuniickoit denepanum Ha COBPEMEHHOM
JTarmne.
2 |PpIHOK IIEHHBIX 1. Onpenenenuie v GyHKIUMU PbIHKA [IEHHBIX OyMmar. Bomnpocs! k
Oymar, ero ¢yHk- |2. IlepBUYHBII U BTOPUYHBIA PHIHKH: CYIIHOCTh M OT-| TUCKYCCHH




LU U BUJBI JIMYUTENIbHbIE OCOOEHHOCTH.
3. Ucropusi BOSHUKHOBEHHSI BHEOMPIKEBOTO PHIHKA.
4. Opranu3zalioHHas CTPyKTypa Oupiku: oOlIecTBEH-
Has, CTallMOHApHAas M (DYHKIMOHAJIBHAS COCTABJISIO-
iue.
5. Bupl OMpKEBBIX ONeparuil.
Knaccudukanus |3anstue 1 (2 yaca) Bomnpocsr k
u xapakrepuctuka | 1. Ilonstue «1eanas Gymara», COBOKYITHOCTb IOPHIH-| TUCKYCCHH
LIEHHbIX Oymar YEeCKUX U TEXHUUYECKUX TpeOoBaHUM, npeabsBiasieMbix| TecTs
K [ICHHBIM Oymaram.
2. DKOHOMHYECKHE XapaKTEepUCTUKHU LIEHHBIX Oymar.
Knaccudukanus nennsix Oymar.
3ansTue 2 (2 yaca) Bompocsr k
3. AKIMs Kak dMHCCHOHHAs LieHHas Oymara, 3aKpell-| JTUCKYCCHH
JAI0IIas IpaBa €€ BiaJesblla Ha IOJy4deHHe 4YacTH| TecTsl
npuObLIM, HAa ydYacTHE B YINpaBI€HUH M Ha 4YacThb| 3ajgauu
UMYIIECTBAa aKIMOHEPHOr0 OOIECTBAa: CYLIIHOCTh U
BU/IBL.
4. TocynapcTBeHHble, cyOdenepaabHble U MYHUIU-
NaJbHBIE OOJIMTAllMU: LENW SMHUCCHH, OCOOCHHOCTH
BBIITyCKa U OOpaLICHHUS.
5. lenu u 3agaun BbIIyCKa KOPIIOPATUBHBIX oOnura-|  TecTsl
1105078 3anauu
3anstue 3 ( 2 yaca)
6. BekcenpHoe oOpailieHue. Bompock! k
7. Yeku u cepTUPHUKATHI. JIACKYCCUU
3ansarue 4 ( 2 yaca) TecTsr
8. ®broUyepCcHBIE U ONLIMOHHBIE KOHTPAKTHI. 3anauu
9. Jleno3utapHble pacUCKH.
10. IIpoune npou3BoAHbIE LIEHHbIE OyMaru: BappaHT,
KOHOCAMEHT.
Y4acTHUKY peIHKA |BUIbI SMUTEHTOB M CYIIHOCTb UX JIE€ATEIBHOCTH. Bompocsr k
LIEHHBIX Oymar 2. Bunel uaBectopos. IIpaBoBas 3amura MHBECTOPOB. | TUCKYCCHH
3. Apbutpax u crekysnus. [lonoxurenbHbie U OT-
pHULIaTEIbHBIE CTOPOHBI BIWSHUS AaKTUBHBIX omepa-| Jlokmaasl
M1 HA PBIHOK.
4. VHCTUTYLMOHAJIBHBIE WHBECTOPbI, OCOOEHHOCTHU
NeSITEIbHOCTH.
5. JleATenpbHOCTh KOMMEpUYECKHMX OaHKOB Ha DPBHIHKE
LIEHHBIX OyMmar.
6. AKIIMOHEpHBIE 00I1IeCTBA HAa PhIHKE LIEHHBIX OyMar.
[Ipodeccuonans- |1.3HadeHne PUHAHCOBOTO MOCpeAHUYECTBA Ha (DOH-
HbIE YUaCTHUKHA  [JOBOM DPBIHKE. Bompocer k
PBIHKA LIEHHBIX 2. Bpokepckas qesTeNbHOCTD: 10TOBOPHI MOPYUYEHUS H| TUCKYCCHH
Oymar KOMUCCHH. TecTsl
3. dunepckas nesTeIbHOCTh: 0COOEHHOCTH pabOoThI Ha
MIEPBUYHOM U BTOPUYHOM pBIHKAX.
4. JloBepuTenbHOE YINpaBJICHUE, ACTO3UTAPHUH, pe-
€CTPOJIEPIKATENH.
Undpactpykrypa |l.IloHsATHE, CYIIHOCTH M (YHKIMH UH(pacTpyKTyphl| Bompocs! k
pBIHKA [IEHHBIX  |pbIHKA LIEHHBIX OyMmar. JTUCKYCCHUU
Oymar u ee oc- 2. Bunpl uHQpacTpyKTypbl GOHIOBOTO PHIHKA. 77-82




HOBHBIC DJICMCH-
ThI

3. HCTUTYTHI, OIEHUBAIONIME KAYECTBO IIEHHBIX OY-
Mar U OKa3bIBAIOLIUE KOHCYJIBTAaTUB-HbIE YCIYTH.

4. JlocTOMHCTBA M HEAOCTaTKM HHQPACTPYKTYphI
pBIHKA IICHHBIX OyMar.

5. IlpuunHel, cAepKUBAIOLIME POCT (POHAOBOTO PhIHKA
u ero nHGpacTpyKTypsl B Poccuii-ckoit denepanuu.

7 |Beimyck u 06pa- |1. [Ipunsitue pemenust o0 3Muccuu. Y CloBUs BbITyc-| Bompocs! k
IIEHUE SMHUCCU-  |Ka LEeHHBIX Oymar. IIpocmekt smuc-cum. JUCKYCCUU
OHHBIX IeHHBIX (2. DopMbl U crOCOOBl pa3meleHusi HeHHbIXx Oymar.| TecTsl
Oymar Peructpanus oruera o Belnycke. AH-1€ppaiTUHI.

3. O6paieHue EHHbIX OyMar Ha BTOPUYHOM PBIHKE.
AKTHBHBIC W TIacCCHBHBIC omeparuu. Apoutpax. Ce-
KbIOPUTU3ALIMS AKTHBOB.

4. Ilpouenyps! nuctuHra u aenuctuHra. Koruposka.
TexHuKa 3aKTI0YEHUS U UCTIOTHEHHSI CIICIIKH.

5. 3HaueHue WHIEKCOB AJIi OTPAKEHUS W3MEHEHUs
1IeH Ha (OHJOBBIX PHIHKAX.

6. Bupl OMp:keBBIX WHIEKCOB U METOJIbI UX pacyeTa.

8 |Croumoctb u 10- |1. OcHOBHBIE MeTOABI (PMHAHCOBO-KPEAUTHBIX pacue-| Bompocsl k
XOIHOCTB IIEHHBIX |TOB, IPUMEHSEMBIX Ha PhIHKE IEHHBIX Oymar. JUCKYCCUU
Oymar. LlenooOpa- 2. OmnpeneneHre KypcoBOi CTOMMOCTU U JTIOXOAHOCTH
30BaHUA HA PbIHKE |aKIMi, 0OJMranui, Bekceled M OaHKOBCKUX CEpTH-| 3agauu
[EHHBIX Oymar (ukaToB.

3. J10X0bl OT KYIUJIU-IIPOJIaXkH LIEHHBIX OyMmar.

4. Metonbl U (hakTOpbl IIEHOOOpPA30BaHUS HA PHIHKE
LEHHBIX Oymar.

5. BpeMeHHas cTpyKTypa HpPOLEHTHBIX CTaBOK U €€
TEOpUHU.

6. OcoOeHHOCTH 1IEHOOOpa3oBaHus (DMHAHCOBBIX JIc-
pUBaTUBOB.

9 |Texuuueckuit u  |[3ansaTue 1 (2 yaca) PacuerHo-
¢ynnamenTanb-  |1. CymHOCTh pyHIaMEHTATIBHOTO aHATU3a. rpaduue-
HBII aHaIU3 Ha 2. I'pynnsl nokasaresneil, NpUMEHsEeMbIX B (pyHIaMeH-| CKOe 3aja-
PBIHKE LIEHHBIX TaJbHOM aHalu3e M XapakTepu3yroumx mnpousBoia-| Hue (PI3)
Oymar CTBEHHYIO U (PMHAHCOBYIO J€SITEIBHOCTD (DUPMBI.

3ansTue 2 (2 yaca)

3. [IpuHUUIIBI ¥ OCHOBBI TEXHUYECKOTO aHAIIN3a.

4. I'padmyeckre MeTOIbl TEXHUYECKOTO aHaIu3a JIaH-
HBIX ()OHAOBOTO pbIHKA. BoHOBas Teopus DianoTa.
5. Uucnennsle MHAUKATOPHI (OHIAOBOTO phIHKA. OcC-
UAJUISTOPBl M MHTEPHIpETalusl UX CUrHanoB. Teopus
Jloy. UHaukaTopbl cocTosiHUSI (POHIOBOTO PHIHKA.

10 |OcHoOBBI OPT- 3ansTtue 1 ( 2 yaca)
¢enpHoro uuBe-  |1. llenu nHBecTHpPOBAaHUS U BUBI OPT(ENei. Bomnpocs! k
CTHPOBAHUS: 2. Ilpumenenue wMmojeneil BBIOOpPa ONTUMAIBHOTO| AMCKYCCHU
CTpaTeruu noptdens eHHbIX OyMmar. PT3
YIIpaBJICHUS U 3. Onpenenenue pucka noprdessi, CoCTOSIIEro u3 of-

MOJIEJI OLEHKH  |[HOTO aKTHBA M U3 HECKOJIbKUX aKTHUBOB.
JIOXO/IHOCTH aK-  |4. AKTHBHBIH crioco0 yrpaBieHHs mopTdeiem.
THBOB 5. [NaccuBHBIN criocob ympaBiaeHUs mopTdenem.
3anstue 2 (2 yaca) 3anauun

6. Ilokazarenu ¢ HEKTUBHOCTH ympaBieHUs opTde-




neM. Koaddunmentsr lapna, TpeitHopa, 3 dexkTun-
HocTH mopTdens obnuranuii. Onenka noprdenei Ha
OCHOBE BEJIMYHHBI 0.

11

OddexruBHOCTH
WHBECTULIMN U
PHICKH Ha PhIHKE
[IEHHBIX Oymar

1. OcoOeHHOCTH MHBECTUPOBAHUS KallMTajla Ha PhIHKE
IIEHHBIX Oymar.

2. Mertonbl 000CHOBaHHMS MHBECTUIIMOHHBIX PEILICHUN
Ha PBIHKE [IEHHBIX Oymar.

3. CymHOCTb, BU/IbI M aHAJIU3 PUCKA.

4. Metozp!l CHIDKEHHS (PMHAHCOBOTO PUCKA.

5. OueHka pucKa W JTOXOJHOCTH Ui OJHOTO aKTHUBA
Ha OCHOBE KOHIIETIIMHA JOXOAHOCTH M pucka. CooT-
HOIICHHS JOXOJHOCTU M PUCKA IO OTIEIbHBIM BUAAM
LIEHHBIX Oymar.

Bomnpocsl k
JTUCKYCCUU
3agaun

12

PerynupoBanue
PBIHKA IIEHHBIX

Oymar

1. Henu u 3a1a4um peryJnpoBaHus pbIHKA LIEHHBIX Oy-
Mar.

2. Ponp rocynmapctBa B peryjaMpOBaHUM pPbIHKA LEH-
HBIX OyMar, ero OCHOBHbIE 3a/1a4H.

3. Oprassl rocy1apCTBEHHOT'O PETYJIMPOBAHUS PBIHKA
LEHHBIX OyMar ¥ UX QyHKIUH.

4. IlpaBoBas 0aza peryJnpoBaHUs PbIHKA LIEHHBIX Oy-
Mmar

5. OCHOBHBIE HANpaBJICHUS ACSITEIBHOCTH CaMOPETy-
JUPYEMBIX OpraHu3allMii Ha pBIHKE LIEHHBIX Oymar.
3HaYeHUE OPraHU3alMOHHOIO KOHTPOJIA.

6. TenneHuuu pa3BUTHUS PhIHKA IIEHHBIX Oymar B PO.

Bomnpocsl k
TUCKYCCUU
Jloknasast

13

MupoBoil peIHOK
LEHHBIX Oymar u
TEHIEHIUN €ro
pa3BUTHUA

1.CocrosiHue U NMEPCHEKTUBbI PA3BUTUS MEXKIYHAPOI-
HOTO PbIHKA IIEHHBIX OyMar.

2. [Tponietypa BBITyCKa €BPOOOIUTAIIMOHHOTO 3aliMa.
3. JleaTenbHOCTh (DMHAHCOBBIX MHCTUTYTOB HAa MeEX-
JTYHapOJIHOM PBIHKE IIEHHBIX OyMar.

4. WHocTpaHHBIe LIeHHbIE OymMard Ha pOCCUIICKOM
pPBIHKE M POCCHICKHE IIeHHBbIe OymMarum Ha MeXIayHa-
POZHOM pBIHKE.

5. Oco0eHHOCTH TOCYIapCTBEHHOTO pPETyJINPOBAHUS
pBIHKA IIEHHBIX OyMar.

Bomnpocsl k
TUCKYCCUU

2.3.3 JIaGopaTopHbIe 3aHATHS — He MPeyCMOTPEHbI

2.3.4 IlpumepHas TeMaTHKa KYPCOBBIX Pa0doT (IIPOEKTOB) — He MPEeLyCMOTPEHO

2.4 IlepeyeHb y4eOHO-METOAMYECKOT0 0O0ecneYeHus AJIs1 CAMOCTOATEIbHONH padoThl

00y4aIMXCH M0 JUCHMUIIJIMHE

Ne

Bug CPC

paboTsl

[Tepedyern yueOHO-METOIUIECKOTO 0OECTICUCHUS
JTUCIUIUIAHBI 110 BBITTOJIHEHUIO CAMOCTOSITEILHOM

3

—

[TpopaboTka U TMOBTOpPEHHE JIEK-
IIMOHHOTO MaTepHaia, Marepuaia

Meroanueckue yka3aHus Uil IOJATOTOBKH K 3aHATH-
M JICKIIHOHHOTO U CEMHHAPCKOr0 TUIA. Y TBEpXKIIe-




y4eOHOW M Hay4dHOMW JIUTEpaTyphl,
MOATOTOBKA K CEMUHAPCKUM 3aHsi-
TUSAM

HbI Ha 3aceqannu CoBeTa SKOHOMHYECKOTo (haKyib-
teta ®I'BOY BO «Ky6I'Y». IIporokon Ne 8 ot 29
UIOHS 2017 T. Pexum JIOCTyTIA:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

MeTtoanyecke yKa3aHus 1O BBIMOJIHEHHIO CaMOCTO-
SATETILHOM paboThl 00y4YarOIIUXCS. YTBEP)KICHBI Ha
3acemannu  CoBeTa SKOHOMHYECKOTO (aKyjabTeTa
OI'BOY BO «KyoI'Y». IIporokon Ne 8 ot 29 utonst
2017 T. Pexum JIOCTyMa:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

2|IToaroroBka K TEKyIIEMY KOHTPO-
10

Metoanyeckue yKa3aHusi 10 BBIIIOJIHEHHIO CaMOCTO-
ATETTLHOM Pa0OTHl OOYYArOIIUXCS. YTBEPKICHBI HA
3acemanun  CoBeTa HSKOHOMHYECKOTO (aKysbTeTa
OI'BOY BO «KyOI'Y». Ilpotokon Ne 8 ot 29 urons
2017 T. Pexum JOCTYyIIA:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

y‘le6HO—MeTOI[I/I‘leCKI/Ie MaTCpHrajbl JIsA CaMOCTOSITEIbHOM pa6OTbI 06y11a101111/1xc;1 u3

YuCJia MTHBAJIWJIOB U JIMI C OIrPaHUYCHHBIMU BO3MOKHOCTAMMU 310POBbA (OB3) MMpCaOCTaBJIAIOTCA
B Q)OpMaX, aJlalITUPOBAHHLIX K OI'PaHUYCHHAM UX 300POBbA U BOCIIPUATHUA I/IH(i)OpMaI_II/II/IZ

HJ’IH JIAL ¢ HApYIICHUAMU 3PCHUA:

—B MI€4aTHOU opMe yBEIMUEHHBIM IIPUPTOM,

— B (popMe 3JIEKTPOHHOTI'0 IOKYMEHTA,

JIist L ¢ HapyIIeHUsAMHU CIIyXa:
— B ieyaTHoOU opme,

— B (hopMe 2IIEKTPOHHOT O TOKYMEHTA.
JUist T ¢ HapyIIEHUsIMU OTIOPHO-/IBUTATEIBHOTO anmapaTta:

— B I1e4aTHoi ¢opme,

— B (hopMe 2IIEKTPOHHOTO IOKYMEHTA.
JIaHHBIN TepeyeHb MOXKET ObITh KOHKPETH3UPOBAH B 3aBUCUMOCTH OT KOHTHHIE€HTa 00Yy-

Haromuxcs.

3. O6pa3zoBaresibHbIE€ TEXHOJIOTUH
enpro M3ydeHHs] JaHHOW JAMCIUIUIMHBI SBJISIETCS OBJIAJICHUE, KaK HEOOXOIUMBIMU TEO-

PETHUYCCKUMH OCHOBAMH OIIPCACIIAOINMU PA3BUTHEC PBIHKA LECHHBIX 6YM8.F, TaK WU HIpPaKTHYC-

CKHMMHU HaBBIKaMM:

- PACKPBITHA 3KOHOMUYECKOMH CYIIHOCTHU LICHHOM 6YMaFI/I MOCPCACTBOM BBIABJIICHUSA HCOTb-
eMJIEMBIX SKOHOMHYECKHX CBOMCTB U 0COOCHHOCTEH (I)YHKI_II/IOHI/IpOBaHI/IH;

- ompejeneHus 0COOEHHOCTEN MPAaBOBOr0 CTaTyca LIEHHBIX Oymar ¢ MO3UIUU HCTOpUYe-

CKOM peTpOoCHEeKTHBHI U BBISIBICHHE OCHOBHBIX HAIIPaBJICHUN TPeoOpa3oBaHuii;

- uAeHTU(PUIMPOBaTH Harbosiee pacIPOCTPaHEHHBIX MPEACTaBUTENEeH KIACCUYECKUX IEH-

HBIX OyMar ¢ olnucaHueM 0COOCHHOCTEH BBIITyCcKa M 0OpalleHus;



- ONpEAETCHUS PA3IUYHBIX BUJIOB CTOMMOCTH ILIEHHBIX Oymar ¢ BBIABICHHEM (hakTopoB,
OKAa3bIBAIOLINX BIMSHUE Ha CTOUMOCTD;

-cUCTeMaTH3ai 0a30BBIX TEOPUH M OCHOBHBIX IOJXOJOB, NMPHUMEHSEMBIX IPU OLIEHKE
[ICHHBIX OyMmar.

Tabmuma - MHTepakTHUBHBIE 00pa30BaTEIbHbIC TEXHOJOTUH MCIOIb3yEMbIE B paMKaxX U3YYCHUS
JTUCIUTIINHBI «PBIHOK IIEHHBIX Oymar u OUp>KeBOE JIEI0»

Bun 3ang-
C TUSA Hcnons3yemMbie MHTEPAKTUBHBIE 00pa3oBa- KonuuectBo
eMECTP (JI, TP, TEJAbHBIC TEXHOJIOTUU 4acoB
JIP)

JI Jluckyccus 1o OCHOBHOM y4eOHOM Tpo-
OneMe B Temax 2, 9 2
Jlexuus - BU3yanuzanus 2
Jlexuus ¢ mpuMeHEHUEM TEXHOJIOTUI TPo- 4
0seMHOr0 00y4eHUsI (JIEKIUSA-AUCKYCCHS)

11P [Tpesenrauus pezynpraTton P13 2
Juckyccuu 1o OCHOBHBIM BOITPOCAM Ha
MPAKTUYECKHUX 3aHATUAX 6

HUmoeo: 16

B npouecce n3ydenus: Kypca IpuMEHSIOTCS Takue (GOpMbI COBPEMEHHBIX 00pa30BaTelb-
HBIX TeXHOJIOFI/If/'I, KaK JICKIMOHHO-NIPAKTUYCCKNUEC, HTHAUBUIYAJIbHBIC, I'PYIIIOBBIC U KOJIJICKTUB-
Hble. CpencTBaMu 00y4€HHUs MPU 3TOM BBICTYNAIOT Pa3BUBAIOLIUE, TBOPUECKUE, UTPOBBIE, KOM-
NBIOTCPHBIC TEXHOJIOIMH C 3JICMCHTAMU HpO6H€MHOFO 1 KOMMYHHUKAaTUBHOI'O O6quHH$[.

[Ipu peanuzaruu pa3TUYHBIX BUJIOB y4eOHON paOOTHI (JIEKIUH U IPAKTUYECKUX 3aHATHIN)
MCIIONIB3YIOTCS CIIEYIOIINE BUIBI 00pa30BaTEIbHO-KOHTPOIBHBIX TEXHOIOTHIA:

—  JIeKIUSA-AUCKYCCHUS U JIp.;

— TECTHpPOBAHHUE;

— pa30op MpakTUYECKUX 3a7ad;

—  BBIIOJHEHHE pacueTHO-rpapUuecKux 3aJaHHi;

I[J'ISI JiI ¢ OrpaHUYCHHBIMU BO3MOXKHOCTAMU 310POBbA YCTAHABJIMBACTCA 0COOBIN nopsi-
JOK OCBOCHHA NUCHUINIMHBI, NPECAYyCMOTPECHA OpraHu3anusd KOHCYJ’ILTaHI/II\/JI C HCIIOJIb30BAHUEM
AIIEKTPOHHOM MOYTHI. B 00pazoBaTebHOM MPOIIeCCe UCTIONB3YIOTCS COI[HAIbHO-aKTUBHBIE U pe-
(bexcuBHBIE METOBI 00yUYeHHS (AeoBas Urpa), TEXHOJIOTHU COIMOKYIbTYPHOU peabuInTalun
C LEJbI0 OKa3aHWS TOMOINM B YCTAHOBJICHHMH TOJHOLIEHHBIX MEXKJIMYHOCTHBIX OTHOIICHUN C
JIPYTUMH CTYICHTaMH, CO3aHUU KOM(OPTHOTO MCUXOJOTHYECKOro KiIuMaTa B CTYJIEHYECKOH
rpymme.

4. OueHo4YHbIe CpeACTBA JJISl TeKYLero KOHTPOJIsl yCIeBaeMOCTH U MPOMeKYTOYHOI
aTrecTauuu

4.1 ®oHA OLEHOYHBIX CPEACTB /ISl POBeeHHs TeKyIel aTTecTauuu



IIpumep KOHTPOJILHBIX BOIIPOCOB

Tema 1 Bo3HHKHOBEHHE PHIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIeMEHTa phIHKA (-
HAHCOBBIX YCIIyT

B3aumocBsi3b (MHAHCOBBIX YCIYT U (DOHIOBOTO PHIHKA.

MecTo 1 poJb IEHHBIX OyMar B CTaOMIN3aIMK U PYHKIIMOHUPOBAHUH (PMHAHCOBO-

KpeauTHo# cuctembl Poccuiickoit denepaiinu Ha COBpEMEHHOM ATalle.

3. TlonsTHe «ueHHast Oymara», COBOKYIHOCTh IOPUIMYECKUX M TEXHUYECKUX TpeboBa-
HUH, IPEAbSBIAEMbIX K LIEGHHBIM Oymaram.

4. DKOHOMHYECKHE XapaKTePUCTUKU IICHHBIX Oymar.

Kiaccudukanms neHHbIx Oymar.

6. Axuus Kak MHCCHOHHAs LIeHHasi Oymara, 3aKkperuisiiolas mpaBa €€ Biajelblla Ha
MOJIy4E€HUE YacTH MPUOBLIN, Ha y4acTHE B YIPaBICHUH U HA YacTh UMYIIECTBA aK-
IIUOHEPHOTO 00IIeCcTBa: CYIIHOCTh U BUJIBL.

7. TocynapctBeHnble, cyOdenepaibHble U MyHHUIUIAIbHBIE OOJIMTAIlMK: LIETH IMUC-
crH, 0COOEHHOCTH BBIITYCKa M 0OpaIieHus.

8. Llenu u 3amaun BBIMYCKa KOPHOPATUBHBIX OOJIUTAIIHIA.

9. BekcenbHOE OOpareHue.

10. Yeku u cepTuUKATHI.

11. ®prouepcHble KOHTPAKTHI U OCOOEHHOCTH MX OOpalleHus

12. OnuuoHHbBIE KOHTPAKTHI.

13. /leno3uTapHble paciCKH.

14. IIpoune npou3BOAHbIE IIEHHBIE OyMaru: BappaHT, KOHOCAMEHT.

N —

)]

IIpumep BONPOCOB 1A AUCKYCCHHI

Tema 1 Bo3HukHOBEHHE PBIHKA IIEHHBIX OyMar Kak COCTaBHOTO AJIEMEHTa PhIHKA (PUHAH-
COBBIX YCIIYT

1.  OxapakrepusyiiTe UCTOPUUECKHE MPEANOCHIIKA BO3HUKHOBEHMS Pa3IMYHBIX BUIOB
LIEHHBIX OyMmar.

2. Omnpenenure posb LEHHBIX OyMar B IBUKEHUH MHBECTHIIMOHHBIX PECYpPCOB.

3. Kax Ha3bIBaeTcs KanmuTaj B BUJE LEHHBIX Oymar v B 4eM €ro OTJIMYHus OT JeHCTBU-

TEJTBLHOTO KanuTasna?
4.  OxapakTepusyiTe posib IIEHHbIX Oymar B CTAaHOBJICHHHM U PA3BUTUU PHIHOYHBIX OT-
HOIICHHM, aKI[MOHEPHBIX OOIIECTB.

5. KakoBa MupoBas MpakTHKa UCHOJIb30BaHUS IIEHHBIX OyMar ¥ OCHOBHBIE €€ HalpaB-
JeHus?

6. KakoBo 3HaueHue WHBECTUPOBaHUS B opMe IIEHHBIX OyMar B coBpeMeHHOl Poc-
cun?

7. KakoBa mpaBoBasi OCHOBa LIEHHBIX Oymar?

8.  OxapakTepusyiTe IIEeHHYIO OyMary Kak HHBECTUIIMOHHYIO CTOMMOCTb.

9.  Ilepeuncnute NPUHLIUIBI KIACCU(PUKAIIMM YMHUCCUOHHBIX IIEHHBIX Oymar.

10. Maiite kaccupuUKalKIO EHHBIX OyMar Mo aHaJTUTHYECKUM XapaKTepUCTHKAM.

11. TlpuBeauTe CHHOHUMBI MOHATHUS «O€3/10KyMEHTapHas lIeHHas Oymaray.

12. Oxapaktepu3yite 0OBIKHOBEHHBIE aKITHH.

13.  HazoBuTe BUJIbI MPUBUIETUPOBAHHBIX KU U X OCOOEHHOCTH.

14.  Onumwure NOpsSIOK BBHIJIATHI AUBUACHIOB M0 aKIUSAM M MEPEUUCTUTE XapaKTepHu-
cTuku nokaszarens EPS.

15. KaxoBbl 0coO0eHHOCTH MPUOOPETEHHs] U BBIKYIa aKIIMOHEPHBIM OOIIECTBOM pa3Me-
IIICHHBIX paHEe aKIMii?



16. Onumwure npoueaypsl CIUIMTa U KOHCOJUJALMU aKkUWi. B Kakux 1ensx OHU OCy-
IIECTBIISIFOTCS?

17. B Kakux ciiyyasx aKIMOHEpHOE OOIIECTBO HE BIPAaBE MPUHATH PEIICHHE O BHIMJIATE
IVBUIEHIOB?

18. KakoBbl 0COOCHHOCTH BBIITYCKA O0ECIICUEHHBIX O0TUTaInii?

19. HazoBuTe 11e111 BBITYCKa FOCYIapCTBEHHBIX U MYHHUIIMITAIBHBIX OOJIHUTaIlHiA.

20. OxapakTepusyiTe MOHSITHE «MYCOPHBIE OOJIUTAIII.

21. KakoBbI 0COOCHHOCTH MPOIIEAYPHI yU€Ta U MepeydeTa BEeKCeneu?

22.  Ompenpenurte pa3anyuusi MEX]y ONMLIMOHHBIM KOHTPAKTOM M ONIMOHHBIM CepTH(HKA-
TOM.

23. llepeuncnuTe NpU3HAKU OTIMYHS ONILIMOHA OT (proYepca.

24. HazoBure ruOpuIHbIE HHCTPYMEHTHI CPOYHOTO PHIHKA.

25. KaxoBbl nmpuuuHbl OOpallleHusl AEMO3UTAPHBIX PACIMCOK Ha POCCUICKUE ILICHHbIE
OyMaru Ha MEKIyHapOJIHBIX TOPrOBBIX IUIOMIAJKaX (B YeM 3aKII04YaeTCss HEOOXOIUMOCTh UX HC-
M0JIb30BaHUs)?

IIpumep TecTOBBIX 321aHM (TECTOB)

Tema 1 Bo3HuKHOBEHHE phIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIEMEHTa PhIHKA (u-
HaHCOBBIX YCIYyT

1. llennas 6ymara — 3to:

A. ®opma opraHu3zaluu ABHKEHUs (PUHAHCOBBIX PECYPCOB.

b. ®opma ukcanynu OTHOIIECHHH, CBI3aHHBIX C MIEpEePacpeIeTUTEILHBIMH MPOIECCAMHU.
B. ®opma cyniecTBOBaHHsI OCHOBHOI'O KalMTalIa.

I'. ®opma ¢uKcanuy B3aMMOOTHOIICHUI MEXTy YUaCTHUKAMHU U PETYISATOPOM PHIHKA.

2. HazoBuTe HEoOs3aTeNnbHOE C FOPUINYECKON TOUKU 3pEHUSI KaYeCTBO LIECHHBIX Oymar:

A. CobmroieHue ycTaHOBICHHOU (hOPMBIL.

b. Hannuune nabopa o0s3aTeIbHBIX PEKBU3UTOB.

B. Hanuunas (nokymeHTapHas) gopma.

I'. OcymiecTBieHne mepexoja mpaBa COOCTBEHHOCTH TOJBKO MOCPEACTBOM (PAKTHUECKOTO BpY-
YeHUsl.

3. CnuCcOK MHCTPYMEHTOB, OTHECEHHBIX 3aKOHOJIATEIbHO K IIEHHBIM OymMaram, COIep>KUTCS B:
A. I'paxxnanckom koaexce PO.

b. ®enepanbHoM 3akoHe «O pBIHKE LIEHHBIX Oymar.

B. ®enepanbHoM 3akoHe «O0 aKIIMOHEPHBIX OOIIECTBAX .

I'. ®enepanbHoM 3akoHEe «O0 MHBECTULIMOHHBIX (POHAAX.

4. OcHOBHAas pUYNHA TPUOOPETEHUS [IEHHOW Oymaru:

A. COepexeHre HMEIOIINXCS PECYPCOB.

b. KonBepranus HalluOHAaTbHOM BaIOTHI.

B. Ilonyuyenue noxona.

I'. [ToryueHue KOHTPOIISA HAJ XO3SUCTBYIOIIUM CyOBEKTOM.

5. OrtnuuuTenbHas 0COOEHHOCTH IIEHHBIX OyMar Kak crenu(puieckoro Topapa:
A. Hannume nepexyniukoB.

b. OTcyrcTBHE KOHEYHOTO MOTPEOICHHUS.

B. OrcyrcTBUe noTpeOUTENbHON CTOUMOCTH.

I'. OtcyTcTBUE OPraHU30BaHHOTO TOBAPOABHIKEHHUS.



6. DKOHOMHYECKOE CBOMCTBO, OTCYTCTBYIOIIEE Y IIEHHBIX OyMar:
A. JINKBUIHOCTE.

b. HagexxHoCTb.

B. uBeCcTUIIMOHHEIN ITOTEHITHAII.

I'. CoxpansieMoCTb.

7. PenTabenbHOCTh WHBECTUPOBAHHBIX CPEJCTB, BBIPAKEHHAS B MPOIEHTAX U CTPEMSIIASCS K
rOJIOBOMY MCUHUCIICHUIO, — 3TO:

A. CTOUMOCT®b.

b. Kypc.

B. JloxogHOCTS.

I'. MapkeTabenbHOCTb.

8. YKkaxure Te CErMEHThl (DPMHAHCOBOTO PBIHKA, HA KOTOPBIX Ipolecc oOMeHa (UHAHCOBBIMU
aKTUBaMH HE UMeeT (POpMy KYITUIH-TIPOAAXKH LIEHHBIX OyMmar:

A. BaitoTHBIN pBIHOK.

b. JleHeXHBbII PBIHOK.

B. PpIHOK BEHUYpPHOT'O MHBECTUPOBAHMUS.

I'. PeiHOK KanuTaa.

9. JINKBUAHOCTH LIECHHOW OyMaru mpeacTaBisieT CO00i:

A. PerynsapHoe nojiydeHue 10xo/a.

b. Bo3MOXXHOCTh HCIIOJIB30BAaHUS B KAYECTBE 3aJI0Ta.

B. Bo3M0>XHOCTB OBICTpOIl pogaxu 0e3 CylecCTBEeHHbBIX OTEPh B CTOUMOCTH.
F. BO3MO)KHOCTI> HOJIy‘-IeHI/ISI aoxoaga HpI/I JIMKBU AU DMUTCHTA.

10. Kak Ha3bIBaeTcsl 1ieHHasi Oymara, €ciii IIpaBa, yIOCTOBEPEHHBIE LIEHHOM Oymaroil, MOryT
MPUHAJJIC)KAaTh HAa3BAaHHOMY B IIEHHOM Oymare JiMily, KOTOPO€ MOXKET CaMO OCYIIECTBUTH ITH
npaBa WM HA3HAYUTH CBOMM PACIOPSHKEHUEM (ITPUKA30M) IPYTroe YIPaBOMOYEHHOE JIUIO:

A. NmenHas.

b. Opnepnast.

B. Ilpenbssurenbckast.

I'. UmeHnHas unum opaepHast.

IIpumep pacyeTHbIX 3a1a4.

Tema 1 Bo3HMKHOBEHHE PBIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIEMEHTa PhIHKA (PMHAHCOBBIX
ycayr

1.OnpenennTe OpUEHTUPOBOUHYIO PHIHOYHYIO CTOMMOCTH aKIIMH, HOMUHAJIbHAT CTOUMOCTh KO-
topoii 100 p., ecnu o)xkuaeTcs, YTO YPOBEHb AUBUACHAA COCTaBUT 12% OT HOMHMHAIBHOM CTOU-
MOCTH, @ pa3Mep 0aHKOBCKOU cTaBKU coctaBisieT 11%.

2. Onpenenute OpUEHTUPOBOUYHYIO PHIHOYHYIO CTOMMOCTh aKI[MM, HOMUHAJIbHAs CTOUMOCTh KO-
topoii 100 p., ecnu oxxumaeTcs, 4To ypoBeHb nuBHAeHIa cocTaBUT 10% OT HOMHHAIBHOUN CTOHU-
MOCTH, a pa3Mep OaHKOBCKOI cTaBku cocTasiseT 11%.

3. Onpenenure ypoBeHBb TOXOTHOCTH OMEpPAMH MO MpHOOpeTeHnto akmuu 3a 250 p., eciu mo
UTOTaM rojia OyayT BhITUIaYeHbl AUBUACH B 40 p. HA OJTHY aKIIHIO.

4. Onpenenute pHIHOYHYIO CTOMMOCTD aKI[UH, €CJIM OTepaIus OT IpUOOpPETEHUsT aKIMU TT03BO-
Juia MHBECTOPY HM3BJIEYb JIOXOJHOCTh Ha ypoBHE 15% mpu BBIIUIAUYEHHBIX AMBUICHAAX Ha
ypoBHe 4 p. 20 k.

5. YcraBHbI KanuTan akiuoHepHoro obmectBa coctout u3 10000 0OBIKHOBEHHBIX aKITHiA, 00-
[IECTBOM MoJiydyeHa yucTast npubsuis 3a 2007 1. B pazmepe 15 MiH p., KOTOpas HampaBJseTcs
MOJIHOCTBIO Ha BBIIUIATY AUBUAEHAOB. ONpenenuTre OpUeHTUPOBOUYHYIO PHIHOYHYIO CTOMMOCTh



aKIUH, YYUTHIBAS IEHCTBYIONIYIO CTaBKY pe(hnHAHCUPOBAHUSI.
IIpumep pacueTHo — rpaduuecKOro 3aJaHus

st tembl 9 - Texuudyeckuii M pyHJaMeHTAIbLHBIA aHAJN3 HA PbIHKE IIEHHBIX OymMar
Ha ocHoBaHMM aHHBIX IPEICTABICHHBIX HA CaliTax MHBECTHIIMOHHBIX KOMIIAHWM, COCTa-
BUTh MakeT MO3BOJISIOMUN C(HOPMHUPOBATH MPOTHO3 O BO3MOKHOM HM3MEHEHUH CTOMMOCTH OC-
HOBHBIX «TOJYOBIX (DUIIEK», a Tak ke OupskeBoro muaekca Mb u KypcoBoil CTOMMOCTH akIuil

KOMITAHUH MMEIOIIEH «PETHOHAIBHYIO MPUBS3KY» K KpacHomapckomy kpato, JaHHBIE MpecTa-
BUTH B pPaMKaX aHAJIUTUYECKOTO OTYETa Pa3MEIIEHHOT0 HIKE

AHaTUTHYECKUH OTUET

Okcnepr

(®.1.0. cTyzneHTa OIHOCTBIO)

1. 3nauenune nHaexkca Mb Ha 3akpbITHE OCHOBHOM TOPrOBOM CECCUU B IISITHHILLY, « _»
20 ropa:

(uudpamu B MyHKTaX 10 ABYX 3HAKOB MOCTIE 3aIIATO#)

2. 3HadeHue 1EHBI TocieqHeN cienku ¢ oObikHOBeHHbIMU akiusiMu [TAO CoOepbank na ITAO
MockoBckast Oupxa Ha, «__ » 20 roma

(undpamu B MyHKTaX 10 JBYX 3HAKOB IIOCIIE 3aIISTOM)
3. 3HayeHHe IIeHBI MOCAeAHEH cuenku ¢ o0bikHOBeHHbIMU akimusamu [TAO 'MK «HopHukenby»
Ha [TAO MockoBckast Oupxa Ha , «_ » 20  rona

(undpamu B MyHKTAX 10 JBYX 3HAKOB MOCIIE 3aISTOM)

4. 3naueHue 1eHbl ocHeAHeN caenku ¢ oObIKkHOBeHHbIMU akuusaMu [TAO «"a3npom» Ha [TAO
MockoBckas Ooupxa Ha, «_» 20 roja

(mudpamu B IyHKTaX 10 JBYX 3HAKOB IIOCTIE 3aIISATOMH)

5. 3HadyeHue IE€HBI MOC/IEAHEN CAENIKH ¢ OOBIKHOBEHHBIMU akimamu [TAO «Maraurt» Ha I1AO
MockoBckas ouprxa Ha « _» 20 roja

(zudpamu B IyHKTaX 10 JBYX 3HAKOB IIOCTIE 3aIISATOMH)
I[aHHBIfI OTUYCT COIPOBOAUTH CKPHUHIIOTAMH Fpa(I)I/IKOM CTOUMOCTH YKAa3aHHBIX HHCTPY-

MCHTOB C BHSYHHHSaHHeﬁ HHCTPYMCHTOB TEXHHUYCCKOTO aHaJIM3a, KOTOPLIC ITO3BOJIMIN OCYIIC-
CTBUTb NPOTHO3UPOBAHUC

4.2 ®oHJ OLIEHOYHBIX CPEACTB /ISl IPOBEACHUS MIPOMEKYTOYHOM aTTeCTAlluH



1.
2.
3.
4.

BOHpOCLI JJIS MOATOTOBKH K 3a4Y€Ty

CyIHOCTh phIHKA [IEHHBIX OyMmar.

Cnenuduyeckue (HyHKIIMHU PbIHKA IIEHHBIX Oymar.
OCOOEHHOCTH TIEPBUYHOTO U BTOPHYHOTO PHIHKA IIEHHBIX OyMmar.
CyIHOCTh TIOHATHSI «IICHHAs1 Oymara.

5.9KOHOMHUYECKHE CBOMCTBA IIEHHBIX OyMmar.

6.Knaccugukanus: IMEHHBIE, IPEIBIBUTEILCKUE U OP/ICPHBIEC LIEHHBIE OyMaru

7.Bunbl rocyaapcTBEHHBIX IIEHHBIX OyMaru 1eJId UX BBIITyCKa.

8.1{enu BbIyCcKa KOPIOPATUBHBIX OOIMranuil

9.

10
11
12
13
14
15

[MousTHE «OOIUTAUSI» ¥ BUABI TOXO0IA II0 OOJIUTaLHsAM.
. O0ecrieueHHbIEe U HEOOECIIEUEHHBIE OOIUTALINH.
. OcOOEHHOCTH BBIITYCKa M 0OpalieHusi OUPKeBbIX OOTUTAIIHUA.
. OOBIKHOBEHHBIE aKI[UH.
. [IpuBHICTHPOBAHHBIC AKIUH.
. Tonocytomue, pa3menieHHbIe U 00bSIBICHHBIC AKIUU.
. YIpaBJeHHE aKIIMOHEPHBIM KalUTAIOM (BIHMSHHUE pa3Mepa MaKeTa aKIuid Ha TPUHSITHC

pelieHuit).

16
17
18
19

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

. IIpocToii Bexces.

. IlepeBOHON BEKCETD.

. Yder Bekceneil 6aHKaMH.

. Poisib npon3BOIHBIX LIEHHBIX OyMar.

OTnnune Npou3BOIHBIX LIEHHBIX OyMar OT IPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
OTnnuue Npou3BOAHBIX HHCTPYMEHTOB OT CPOYHBIX MHCTPYMEHTOB.

XapakTepucTuka (pbro4epcHOr0 KOHTPAKTA.

XapakTeprucTUKa ONIIMOHHOTO KOHTPAaKTa ¥ OMIIMOHHOTO cepTUu(uKara

Buasl oniuoHoB.

CyIIHOCTB 1E€TIO3UTaPHBIX PACIIUCOK.

Buael crioHCHpYEMBIX 1ENO3UTAPHBIX PACIIHCOK.

OcHoBHbIE (HOPMBI T0X0/I0B OT IIEHHBIX OyMmar.

Llenu 1 UHCTUTYTHI TOCYIAPCTBEHHOTO PETYIMPOBAHUS PhIHKA LIEHHBIX OyMar.
WHCTUTYTHI CUCTEMBI CAMOPETYJIMPOBaHMSI PhIHKA LIEHHBIX OyMar.
[TpodeccuonanbHple yUacCTHUKU PbIHKA IIEHHBIX OyMar U uX pojb B (PYHKIIMOHHUPOBA-

HHUU PbIHKA OHCHHBIX 6y1v1ar

31
32
33
34
35
36
37
38

. Bpokepckas gesTenbHOCTh Ha PhIHKE IEHHBIX OyMmar.

. Jlunepckas 1esTeNIbHOCTh Ha PhIHKE LIEHHBIX OyMar.

. Jleno3urtapHas 1eATeNbHOCTh HAa PHIHKE IIEHHBIX OyMmar.

. Bunel neno3urtapueB Ha pbIHKE LIEHHBIX Oymar

. JlesTenbHOCTh 10 TOBEPUTEIHHOMY YITPABICHHIO HAa PhIHKE IEHHBIX OyMmar.

. JlesTenbHOCTH 1O BEJICHUIO PeecTpa Ha PHIHKE IIEHHBIX OyMar.

. JlesTenbHOCTh OpraHrU3aTopa TOProBIM Ha PHIHKE LIEHHBIX OyMar.

. TpeGoBaHusl MO JUIEH3UPOBAHUIO M aTTECTAllMM IPU OCYHIECTBIEHHUU INpodeccuo-

HaJBHOW EeATeIbHOCTH Ha PBIHKE IIEHHBIX OyMmar.



39. ®opmbl U cIOCOOBI pa3MENICHUS IIEHHBIX OyMar.

40. OcoOGeHHOCTH aHIePPAUTUHTOBOM U MapKET-MEHKEPCKOH eATEIIbHOCTH Ha PHIHKE
IIEHHBIX OyMmar.

41.

ApOuTpakHble OllepallMy Ha PbIHKE LIEHHBIX OyMar.

42. CekblOpUTH3aLINS AKTUBOB.

43. XemKkupoBaHUE HA PHIHKE IICHHBIX OyMmar.

44. ®onnoBas Oupka U ee posib Ha PbIHKE LIEHHBIX Oymar, CTpYKTypa, YieHbl U y4aCTHH-

KH.

45. Ilpouenypa mucTUHTa Ha POHIOBOM OHMpIKE: CYIITHOCTh, JOCTOMHCTBA U HEJIOCTATKHU.

BOHpOCLI AJIA MOATOTOBKHU K 3K3aMEHY

. CymHOCTb pbIHKA LIEHHBIX OyMar u ero ()yHKIIHH.

. Mcropus pa3zButus pslHKa HeHHBIX Oymar B Poccuu.

. CYH_IHOCTB IHOHATHUSA «ICHHAasA 6yMara» u KJ'IaCCI/I(i)I/IKaHI/IH LECHHBIX 6}’Mal".

. OMHCCcHs LIEHHBIX OyMmar.

Cyb6denepanbHble, MyHUIUTATBHBIEC IEHHBIE OyMaru U Onepanuu ¢ HUMU.
Kopnoparushblie 1ieHHbIE OyMaru.

1
2
3
4
5. 'ocynapcTBeHHBIE LIEHHbIE OyMaru U UX CBOMCTBA.
6
7
8

9.

10.

EBpooOnuranmu: menu, mopsiioK BRITYCKA U UX OOpaIrieHue.
OOBIKHOBEHHBIE U TIPUBWIIETUPOBAHHBIC AKIUH.
VYrpaBneHue akIMOHEPHBIM KalUTaJIOM (BJIMSHUE pa3Mepa IMakeTa akiUil Ha MpUHs-

TUE PELICHUH).

11.
12.
13.
14.
15.
16.
17.

HOCTH.

18

19.

JluBuACHIHAS IOJUTUKA NPEAIPUATHUSA.

IIpocToii u nepeBoiHOM BEKCeb U MOPSI0K UX 0DOPMIICHUS

VY4er Bekceneil 6aHkaMH.

OOnuranuu: BUJ6l U1 CBOMCTBA.

[Ipon3BoiHbIE LIEHHBIE OyMaru: CyTh M KpaTKasi XapaKTepUCTHKA.

Jleno3nurapHble pacIIuCKH.

OcHoBHbIE (POPMBI JOXOJ0B OT LIEHHBIX OyMar. JKOHOMHUYECKOE COAEpKaHUE JTOXO/-

FOCy,I[apCTBeHHOC PEryjinpoBaHUC pbIHKA HCHHBIX 6yMar.
HGHTGHLHOCTB KOMMCPYCCKUX 0aHKOB Ha PBIHKE HCHHBIX 6YMaF (B Ka4€CTBC O5MHU-

TCHTA, MIOCPECIHUKA U I/IHBCCTOpa).

20.
21.
22.
23.
24.
25.

26
27

@DopMBI KOJUNIEKTUBHOI'O UHBECTUPOBAHUS.

Ponb camoperynupyembIx OpraHu3aluii Ha pbIHKE [IEHHbIX OyMmar.
WudpacTtpykTypa pbIHKa [IEHHbIX OyMmar.

[lepBUUHBII PHIHOK LIEHHBIX OyMar.

[IpodeccrnonanbHble y4aCTHUKH PhIHKA LIEHHBIX OyMar U BUbl UX JESTEIbHOCTH.
BueOuprkeBoil pbIHOK 1IEHHBIX OyMmar.

. ®opMBI U cTIOCOOBI pa3MeIIeHus [IEHHbIX OyMar. AHAEppaiTHHT.

. OOparieHue 1eHHbIX OymMar Ha BTOpUYHOM pbIHKE. CeKbIOPUTU3AIMS AKTHBOB.
28.
29.
30.
31.
32.

®onyoBas Oupka: CTpyKTypa, WieHbl U YYaCTHUKH.
buprkeBble MHIEKCHI U CIIOCOOBI UX pacyera.
Oco0OeHHOCTH KITMPUHTOBOM AESITETbHOCTH Ha (OHIO0BON OHpIKeE.
OcHoBBI yripaBieHus (POHIOBBIM MOPTQEIEM.
Hanoroo6noxxenne onepanuii ¢ IeHHBIMU OyMaramu.



33. TexHnueckuil aHamu3.
34. dyngameHTaIbHBIN aHAN3.
35. Ilokazarenu 3¢pGEeKTUBHOCTH yIpaBlIeHUs MOpT(HheneM IeHHbIX Oymar.

5. IlepeyeHb OCHOBHOI M JONMOJHHTEJILHOW y4eOHOH JHTEepaTypbl, HEOOXOAUMOI
715 OCBOCHHS AN CHUILIHHBI

5.1 OcHoBHasi TuTEpaTYpAa:

1Yannmaesa, JI. A. PeIHOK IIEeHHBIX OyMar : yueOHUK JIJIsl aKaJIeMUYECKOro OakaiaBpuara /
JI. A. Yannaesa, A. A. KunssiukoB. — 7-e u3 ., nep. u gon. — M. : U3narensctBo FOpaiit, 2018.
— 381 c. — (Cepus : bakanaBp. Akagemuueckuii kypc). — ISBN 978-5-534-08142-8. — Pe-
XKHUM Joctyna : www.biblio-online.ru/book/A9470FD5-0C20-4631-AAC0-375672A6F425.

2Mapenkos, H.JI. Peinok nennsix Oymar B Poccun: yue6. moco6ue / H.JI. Mapenkos, H.H.
Kocapenko. — DnekrpoH. nan. — Mocksa : @JIMHTA, 2016. — 240 c¢. — Pexxum goctyna:
https://e.lanbook.com/book/85905

3T ananoB B.A. [Ipou3Boanbie pUHAHCOBBIE HHCTPYMEHTHI : yueOHUK / B.A. T'ananoB. —
2-e uzn, nepepad. u gon.— M.: UHOPA-M, 2017. — 221 c. — Pexum poctymna:
http://znanium.com/bookread2.php?book=610326

5.2 JlonoiHUTE/IbHAS JINTEPaTypAa:

1. Onepannu 6aHKOB ¢ IEHHBIMU Oymaramu. BantoTHble ¥ COMYTCTBYIOIINE OTepa-
1Y : Y4eOHUK U MIPAKTUKYM Ui OakanaBpuara U maructparypsl / [. I'. Anekceesa [u np.] ; oTB.
pen. 1. I'. AnekceeBa, C. B. [Ibixtun. — M. : UznatensctBo FOpaiit, 2018. — 182 ¢. — (Cepust
: bakanaBp u maructp. Moayns.). — ISBN 978-5-9916-9367-7. — Pexxum noctyna :
www.biblio-online.ru/book/F6CCBCBC-7F8F-44DB-896B-CB4A9884FE43.

2. benog, B. A. Ilennbie OymMaru B KOMMEpYECKOM 000pOTE: KypC JEKIUM | yaeOHoe
nocoOue it 6akanaBpuara u Maructparypsl / B. A. benos. — M. : U3parensctBo IOpaiir,
2018. — 306 c. — (Cepus : ABTOpckuii yueouuk). — ISBN 978-5-534-05424-8. — Pexxum goctymna :
www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101 EOBD8DC20.

3. Anues, A.P. PeiHOK 11eHHBIX Oymar B Poccun : yue6Hoe nocobue / A.P. Anues. -
Mocksa : FOuutu-/ana, 2015. - 199 c. - ISBN 978-5-238-01921-5 ; To »xe [DneKTpoHHBIH pe-
cypc]. - URL: http://biblioclub.ru/index.php?page=book&id=436686

4. AxcenoBa, C. luBectupoBanue B ieHHble Oymaru B Poccuiickoit @eneparuu / C.
AxceHnoBa. - Mocksa : Jlaboparopus kauru, 2010. - 62 c. - ISBN 978-5-905835-72-8 ; To xe
[DnexTponnslit pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=97070

5. PrIHOK 1IeHHBIX OyMar: Y4ueOHUK [DIeKTpoHHBIH pecypc] : yueO. / B.A. 3BepeB

[ np.]. — DnektpoH. naHn. — Mocksa : JlamkoB u K, 2015. — 256 ¢. — Pexum gocryna:
https://e.lanbook.com/book/61064.

5.3. llepuoguyeckue u3IaHus:

Kypuanst «PoiHOK 1IeHHBIX Oymary», «®UHAHCHI U KPEAUT).

6 Ilepeyennb pecypcoB HH(OPMAIMOHHO-TEJEKOMMYHHUKAUMOHHOI ceTn «MHTep-
HeT», He00XOAUMBIX /15 OCBOCHMS AUCHUIINHBI.

1. Odunnanbueiii caiit banka Poccuu http:// www. www.cbr.ru,

2. O¢unmnansHbiiicaiiT MunuctepcTBa hunancoB http://www.minfin.ru,


http://www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20
http://www/
http://www.cbr.ru/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/

3. Undopmanmonnas 6aza http://www.garant.ru,

4. Undopmarmonnas 6a3a http://www.consultant.ru,

5. Nndopmanmonnoe ArentctBo Pocousneckoncantuur http: / www.rbk.ru,

6. OdunuanbHbli callT XypHana «IKcmepT» U PEHTHHTOBOro areHTCTBa «DKCHEPT
http://expert.ru,

7. Uadpopmanronnsiii mopran http://www.banki.ru,

8. OobpazoBarenpublit mopTan Coursera https://www.coursera.org,

9. bankosckas ousnec-mkoina [Ipodhbankunr http://www.profbanking.com.

7 MeToauvecKkue YKa3aHUus sl 00y4al0IIUXCH 110 OCBOCHUIO JUCUMIIJIMHBI.

OOyuaronmecs: TUCHUILIMHE «PBIHOK IIEHHBIX Oymar U OMpIKeBOE JEJI0» MOCEUIAI0T JIeK-
LIMOHHBIE, IPAKTUYECKUE 3aHSTUS, OCYILECTBIIAIOT CAMOCTOSTEIbHYIO paboTy B opMe MOAro-
TOBKH K JMCKYCCHU U TECTUPOBAHMIO, 3314 U pacueTHO-TpapUUeCKUX 3aaHUi U MPEe3CHTAIUA
0 pe3ysbTaTaM IIPOBEAECHHOIO UCCIIEA0BAHUS.

OnTuManbHO OpPraHM30BaHHAS CaMOCTOSITENbHAs padoTa CTYACHTOB INpPEAyCMaTpHUBAET
JIOTMYECKH YBSI3aHHYIO [1OCIIEI0BATENbHOCTD JEHCTBUN M COCTOUT U3 CIEAYIOIIUX KOMIIOHEHTOB:
1) o3nakomiienue ¢ PIIJ] nucrumiuHbl, moabop yueOHOH U HayIHO-TIPAKTHYECKOW JIUTEPATyPHI
U3 PEKOMEH/IOBAHHBIX CIIHCKOB,;

2) u3ydyeHue cOOpaHHBIX METOJUYECKUX MAaTEpUaOB, KOTOPOE HEOOXOJMMO HaydaTh 10
Hayaua JISKIUOHHBIX 3aHATUHM A aJeKBATHOIO NMOHUMAaHMs NPEACTaBISIEMOH JIEKTOPOM HH-
dopmanuy;

3) B X0J1e OCEIIeHUs JeKIUH 1 paboThl HA CEMHUHAPCKUX 3aHATUAX PEryJsipHas OLIEHKA
CTENEHHM YCBOEHMsSI MaTepHalla U IOCTOSIHHOE PAacIlMpPEeHUE CBOMX MO3HAHUN TEOPETUYECKOIO U
IPAaKTUYECKOI'0 XapaKTepa;

4) mpu HEOOXOAMMOCTH TIOJTyYEHUS JOMOJHUTEIBHON yueOHON nH(pOopManuy odpalieHne
K JIEKTOPY AJ1s ToA00pa HE0OX0AMMON aKTyalbHOH JINTEpaTyphbl, UMEIOLIEHCS B IEPUOIUIECKUX
HAyYHO-IIPaKTUYECKUX U3JIaHUSX;

5) B mpoliecce BBIMOJIHEHUS MPAaKTUYECKUX 3aJaHUM MPOsBICHUE TBOPUYECKOIO MMOAX0/a,
HE OrPaHUYEHHOI'0 paMKaMH, 0003HaYE€HHBIMHU B 3aJJaHUM;

6) ueTkoe cobi0JieHne rpaduka caMOCTOATENIbHOW PabOThl U B MOJHON Mepe BBINOJIHE-
HUEe 00beMa HayYHO-IIPAKTUUECKOI0 MCCIEI0BAaHNs, HA OCHOBE MCIOJIb30BaHUSI PEKOMEH0BaH-
HOT'O METOIMYECKOTO MHCTPYMEHTAapHsI;

7) B ciydae TOJYyYeHHS OPHUTHHAIBHOTO 3()()EKTUBHOTO pe3ysibTaTra MPOBEISHHOTO HC-
CJIEJOBaHM B COOTBETCTBUHM C PEKOMEHAALMSIMM IPENOAABATENS OCYLIECTBICHHUE MOATOTOBKU
HAy4YHBIX CTaTel, paboT /I ydacTusl B CTYJE€HUYECKHX KOH(PEPEHIIHUIX U KOHKypcax.

CamocrosTenbHas paboTa CTy/I€HTa B MPOLIECCE OCBOCHMS JUCIUIUIMHBI BKIIIOYAET B Ce-
os1:

— U3y4EHUE OCHOBHOMW U JIONOJHUTENIBHOMN JIMTEPATYPHI 110 KYpCY;

— paboTy ¢ ANEKTPOHHBIMU YYEOHBIMHU pecypcaMu;

— U3y4EHUE MaTepUaJIOB NIEPUOANYECKON euaT, IHTEpHET - pecypcoB;

— BoinosiHeHue P13, moaroroBka nmpe3eHTaIuni;

— MOJTrOTOBKA K 3a4YETY U K DK3aMEHY;

— UH/IMBU]TyaJIbHbIE U TPYIIIOBbIE KOHCYJIbTAIlUH.

8 Ilepeyenb MHPOPMANMOHHBIX TEXHOJIOIMi, HCIOJb3YEMBbIX NPH OCYLIECTBJICHUHU
00pa3oBaTeIbLHOIO MPoUecca N0 AMCHUILINHE (MOIYJIIO).

8.1 IlepeyeHb HEOOXOAMMOI0 IPOrPAMMHOIO O0ecTeYeHHsl.

JlJis yCHeNTHOTO OCBOEHUS JUCIUIUIMHBI, CTYIASHT HWCIONB3YeT TaKue MpOTrpaMMHbBIC
cpenctBa kak Microsoft Windows 10, Microsoft Office Professional Plus 2013 15.0.4569.1506,

8.2 IlepeyeHp HeOOXOAMMBIX HH(POPMANMOHHBIX CIIPABOYHBIX CHCTEM
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OOyuaronmmcst J0DKeH ObITh 0OecriedyeH JAOCTYN K COBPEMEHHBIM MPO(ecCHOHATBHBIM
0a3aM TaHHBIX, TPOPECCHOHATBHBIM CIIPABOYHBIM M TOMCKOBBIM CHCTEMaM:

OBC «YHuBepcuteTckas 0nbanoTexa oHyiaitn» www.biblioclub.ru

OBbC «BOOK.ru» https://www.book.ru

3BC «fOpaiiT» http://www.biblio-online.ru

OBC UsnparenscrBa «Jlaue» http://e.lanbook.com/

OnexrponHas oubnmoreunas cuctema eLIBRARY.RU (http://www.elibrary.ru)/,
CnpaBouno-npaBoBas cuctema «KoncynaptanT [Tmrocy» (http://www.consultant.ru),
Cucrema «I'’APAHT aspo».

9 MarepuajibHO-TeXHHYecKasi 0a3a, HeoOXoAUMAs VISl OCYLIeCTBJIeHUs 00pa3oBa-
TeJbHOI0 NMPOoLecca Mo JUCHUIINHEe (MOYJII0)

Ne

Bun pabor

MarepuanbHO-TEeXHUYECKOE 00eCIIeYeHUE TUCIIMILIAHBI
(MoyJIsl) M OCHAIIEHHOCTD

1.

3aHgaThs JICKOUOHHOI'O
THIIA

AyauTOpuHu, YKOMIUIEKTOBaHHbIE IPE3CHTAIIMOHHON TEXHHU-
KOH (NPOEKTOp, 3KpaH, HOYTOYK) M MPUKIATHBIM IIPOrpaMM-
HbIM oOecnieuenneM (MicrosoftOffice).

Ayn. 520A, 207H, 208H, 209H, 212H, 214H, 201A, 205A,

4033J1, 4038J1, 4039J1, 5040J1, 504 1J1, 5042J1, 5045J1, 5046J1

2. 3auarus cemuHapcko- | AyautopunA208H, 202A, 210H, 216H, 513A, 514A, 515A,
ro TUIA 516A, a Taxxe ayaUTOpUHU, YKOMIUIEKTOBAHHBIEC IIPE3ECHTALIU-
OHHOHM TEXHUKOH (IIPOEKTOP, FKpaH, HOYTOYK) M MPHUKIIATHBIM
nporpaMmmMHbeIM obecnieuenrnem (MicrosoftOffice).
Ayn., 2026J1, 2027J1, 4034J1, 4035J1, 4036J1, 5043J1, 201H,
202H, 203H, A203H
JlaGoparopus ayn. 212H
3. I'pynnoBeie u unauBu- | Kadeapa DxoHOMUYECKOrO aHaiau3a, CTATUCTUKU U (PUHAHCOB
NyallbHble KOHCyNbTa- | (ayn. 223), ayn. A208H
095051
4. Texymmii  KOHTpOJIb, | AyIUTOPUH, YKOMIUIEKTOBAHHBIE IPE3EHTAIIMOHHON TEXHU-
IMPOMEXYTOUHAsi aTTe- | KoM (IIPOeKTop, IKpaH, HOYTOYK) M MPHUKIAJHBIM MPOTrpaMM-
CTanus HbIM oOecnieueHuemM (MicrosoftOffice ).
Ayn. 520A, 207H, 208H, 209H,212H, 214H,
201A,205A,A208H, 202A, 210H, 216H, 513A, 514A, 515A,
516A,2026J1, 2027]J1, 4033J1, 4034J1, 4035J1, 4036JI, 40381,
4039J1, 5040J1, 5041J1, 5042J1, 5043J1, 5045J1, 5046J1, 201H,
202H, 203H, A203H
5. CamocrositenbHas pa- | Kabuner ans camocTosiTeNnbHON pabOThl, OCHALIEHHBIH KOM-

oora

NBIOTEPHON TEXHUKON C BO3MOYKHOCTBIO IOAKIIOYEHUS K CETU
«HTEepHET»,MpOrpaMMON SKpaHHOTO yBEJIWYEeHHs U olecre-
YEHHBIH  JIOCTYIOM B  DJIEKTPOHHYI  HMH(OpPMAIMOHHO-
00pa3oBaTeNbHYI0 Cpelly YHUBEpCUTETA

Ayn.213A, 218A, 201H, 202H, 203H, A203H
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