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1 Henu u 3a1a4u U3yYeHUs] TUCHUILTUHBI (MOYJIsI).

1.1 lleab ocBOEHHMS IMCUMILIMHBI.

Heap nucuumiauHbl — GopMUpOBaHUE y OOYUYAIOUIMXCS CHUCTEMHBIX MPEICTABICHUI O
TEOPUU M METOJUYECKUX MOAX0aX K ONMPENCICHUIO SKOHOMUYECKOU Y(P(PEKTUBHOCTU TPUHSATHS
WHBECTHULIMOHHBIX DPEUICHUN, MPUBUTHE MPAKTUYECKHMX HABBIKOB B 00JACTH HHBECTUIIMOHHOTO
aHalm3a, OJHKETHPOBAHUS W KOHTPOJS Ui OOOCHOBAHHS ONTUMAIBHBIX YIPABICHYECKHX pe-
IICHUH, pealu3allid WHBECTUIMOHHOM AESTEeIbHOCTH HAa OCHOBE LU(POBBIX MHCTPYMEHTOB U
TEXHOJIOTUH.

3agaum AU CHUILIMHDBI

— (hopMupoBaHHEe NMPEACTABICHUA O CHICHM(PUKE HHBECTUIIMOHHOTO MEHEKMEHTA B
YCIIOBHSIX ITU(DPOBON S3KOHOMHUKH;

— (hopMHupoBaHUE 3HAHUN O MeTOAaX (OPMHUPOBAHUS UCTOUYHUKOB (DMHAHCUPOBAHUS MH-
BECTUILIMOHHBIX ITPOCKTOB;

— (OpMHpPOBaHNE HABBIKOB aHAJIN3a aJIbTEPHATUBHBIX HHBECTUIIMOHHBIX MPOEKTOB M Me-
TOJOB OIEHKH MX 3(()EKTUBHOCTH;

— Pa3BUTHE YMCHUH M HABBIKOB yueTa WHQIISAINHA U PUCKOB ITPH 00OCHOBAHUHM WHBECTH-
LHOHHBIX PEIICHUM;

— (opMUPOBAaHUE HABHIKOB aHAIM3a WHBECTHIIMOHHOW TPUBJICKATEILHOCTH XO3SHCTBY-
IOIUX CYOBEKTOB, 0A3UPYIOIIETOCS HA UCTIOIH30BAHUU ITU(POBBIX TEXHOJIOTHH;

— pasBUTHE yMEHUH (OPMUPOBAHUS HHBECTUITUOHHOTO TOPThETs;

— (dopmupoBaHHE YMEHHUI BEIHOCHUTH apTYMEHTHPOBAHHBIC CYXKACHUS TI0 00OCHOBAHHIO

WHBECTUIIMOHHBIX PEIICHUN.

1.3 MecTo q1MCHUILINHBI (MOYJIS1) B CTPYKTYpe 00pa3oBaTeibHON NMPOrpaMMbl.

Juctuniuna b1.B.27 «IHBeCTULIMOHHBIA MEHEKMEHT» OTHOCUTCS K 4acTH, popMHpY-
€MO# yJaCTHMKaMH 00pa3oBaTellbHbIX OTHOIEHUH bioka 1 "/{uctumiuasl (Moaynn)" yue6HOTo
wiaHa. B cooTrBercTBHM ¢ pabouuM yueOHBIM IUIAHOM JAMCLMIUIMHA M3ydaeTcs Ha 4 Kypce 1o
OYHOH M OYHO-3a04HOU opme 00ydeHus. Bua npoMexxyTouHOM aTTecTaluu: SK3aMeH.
JucuummHa «/HBECTULMOHHBIM MEHEIKMEHT» HAXOAWUTCS B JIOTUYECKOW M COAEpKATEIbHO-
MeToau4ecKor B3auMocBs3u ¢ Jpyrumu yacTsmu OIIOIT u Ga3upyercs Ha 3HaHUSX, MOJTYYEH-
HBIX 00y4alOIUMHKCS B TAKUX AUCIUIUIMHAX, KaK: « DKOHOMHYECKas TEOpUs», «DHUHAHCOBBIA yueT
U OTYETHOCTb», «®DuHaAHCOBasg TpamMoOTHOCTHY», «lIpodeccuoHanbHble KOMIIBIOTEPHBIE IPO-
rpaMMbD», «DPUHAHCOBBII MEHEPKMEHT.

[TosryueHHsle B mporiecce 0Oy4eHMsI 3HAHUS MOTYT OBITh MCIOJIb30BaHbI MPU U3YUEHUU
TaKMX JUCLHMIUIMH, Kak: «MexXIyHapoIHOe NpeanpuHUMAaTensCTBO», «KoMmMmepueckas nesTenn-
HOCTbY, «Lean-MeHeIKMEHT».

1.4 TlepeyeHb MJIAHUPYEMBIX Pe3yJbTATOB 00y4YeHHs MO AUCHUILUIMHE (MOAYJII0), CO-
OTHECEHHBIX C INIAHMPYEMBbIMHU Pe3yJbTATAMH 0CBOCHHS 00pPa30BaTEJbHON NMPOrPaMMbI
N3yuenne nanHOM y4eOHOM MUCHMIUIMHBI HAIIPaBIeHO Ha (POPMHUpPOBaHUE Y 00YUaAIOIIUXCS
CHEAYIONIMX KOMIIETCHIUN:

Kon u HanmMeHoBaHKMe MHAMKATOPA J10-

Pe3ynbTaTel 00yueHus 10 TUCIUILTAHE
CTHKEHUS] KOMITETCHITUN

[TK-3 CriocoOeH MOAroTOBUTh WHBECTUIIMOHHBIN MPOEKT M YIPABIATH €ro pealu3anueid Ha
BCEX ATanax »KM3HEHHOT O [UKJIA

HWIIK 3.11 Mcnonp3yer WHCTpYMEHTapHii | 3HAeT NEHCTBYIONIYIO 3aKOHOMATEIBHYIO M HOP-
MHBECTUIIMOHHOTO  MEHE/DKMEHTa Ui | MaTUBHYIO 0a3y, peryJlupyromyl0 HHBECTHIIMOH-
peLIeHNs IOCTABICHHBIX 3a1a4 HYIO AESITENbHOCTh B POD.

3HaeT WCTOYHUKU (PUHAHCUPOBAHHS WHBECTHUIIM-
OHHOI'O IPOEKTa ¥ METOABI YIIPABJICHUsI UHBECTH-
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Kon n HanmeHOBaHME MHIMKATOPA J10-

Pe3ynbTaTel 00yueHus 10 TUCIUILTAHE
CTHIKEHUSI KOMIIETEHIIUHU

UOHHBIM TOPTQENeM U WHBECTULHOHHBIM IPO-
€KTOM Ha BCEX dTallax ero >KM3HEHHOI'0 [UKJIa
YMeer ImpoBOIUTH AHAIMTUYECKHM OdTall JKCIEp-
TU3bl MHBECTULIMOHHOTO MPOEKTa U (OPMHUPOBATH
9KCIEPTHOE 3aKJIFOUEHHE O BO3MOYKHOCTH €ro pe-
AJIM3ALHN.

YMeer npUHMMAaTh MHBECTHLIMOHHBIE PELICHUS C
y4eTOM MCTOYHHMKOB (PMHAHCHPOBAHUS M pa3pada-
TBIBAaTh KOMMEPUYECKUE IPEIIOKCHUS NIl MUHBE-
CTOpPOB, ITPOBOJUTH OLIEHKY pUcka U 3((eKkTuBHO-
CTH MHBECTUIMOHHOI'O IIPOEKTAa U MHBECTULUOH-
HOTO TOpTdes

YMeeT MmIaHupoBaTh U OLCHUBAaTh WHBECTULIMU C
LENbI0 COOTBETCTBUS IUIAHAM CTPATErMYeCKOro
pa3BUTHUS KOMITAHUU

[IpuMeHsieT  COBpPEMEHHBII  MHCTPYMEHTapHi
OLIEHKU 3(P(PEKTUBHOCTH HMHBECTULIMOHHOIO IIPO-
€KTa W HCHOJB3yeT METOAbl (OPMHUPOBAHUS U
yIpaBlieHHsT ~ UHBECTULMOHHBIM  HOpTdeeM.
O06ocHOBBIBaET BBIOOp OpraHU3alMOHHO-
MpaBOBbIX (POpPM pean3aluu UHBECTULIHOHHOIO
poekTa U GOpMUPYET HKCHEPTHOE 3aKIIFOYEHUE O
BO3MOKHOCTH €T0 PEATU3ALNH.

BelnonHseT npeanpoeKTHY0 MOATNOTOBKY U IOA-
TOTOBKY IPEIJIOKEHHM, IIJIAHOB M JOKYMEHTAIUH
110 UHBECTULIMOHHBIM IIPOCKTaM

Pe3ynbrarel 00yueHus: MO AUCHUIUIMHE TOCTUTAIOTCS] B paMKaX OCYILIECTBIIEHUS! BCEX BH-
JIOB KOHTAKTHOW M CaMOCTOSITEIbHOM paboThl 0OyUaromuXcsi B COOTBETCTBUU C YTBEPIKIEHHBIM
y4eOHBIM IIJIAaHOM.

WNHanMKaTopel JOCTHXKEHHUSI KOMIETEHIMM CUMTAIOTCsl CPOPMUPOBAHHBIMU TPU JOCTHKE-
HUU COOTBETCTBYIOLIUX UM PE3yIbTaTOB 00yUEHHUS.

2. CTPyKTYpAa U coJep:KaHue TN CIHUITUHBL.

2.1 Pacnpenesnenue TpyA0€MKOCTH JUCUHUIIMHBI 10 BUIaM PadoT.

OO6mmast TpyA0EMKOCTh JUCIUILIMHBI cocTaBisteT 4 3aueTHbIX eauuuinbl (144 gaca), ux
pacmpeneneHue mo BuaaM padoT MPEeACTABICHO B Ta0JIHIIE:

Buzer pabot Bcero ®dopma oOyueHUs Bcero
9acoB ounas OYHO-320YHast 4acoB
(8]]e] 0390
7 8 7 8
ceMecTp ceMecTp ceMecTp ceMecTp
(gacer) (gackn) (gackn) (gacen)
KonTakTHasi padoTa, B TOM 4HcJIe: 68,5 38,2 30,3 28,2 26,3 54,5
AyIuTOpHBIE 3aHATHSA (BCero):
3aHATUS JIEKIUOHHOIO THIIA 32 18 14 12 12 24
71a00PaTOPHBIC 3AHSATHS
MIPAKTHIECKHE 3aHATHS 30 16 14 12 12 24
CEMHUHAPCKHE 3aHATHS
HNuas koHTaKTHasi padoTa:
KoHTposs caMmocTosITeIbHON paboThI
(KCP) 6 4 2 4 2 6




Ipomexyrounas arrecranus (MKP) 0,5 0,2 0,3 0,2 0,3 0,5

CamocrosTenbHasa padora, B TOM

. 48,8 33,8 15 43,8 19 62,8
qucie:
Pacuérno-rpaduyeckas pabora (PI'P)
(noaroToBKa) 14 10 4 12 4 16
BelInonHeHHe WHAWBHAYAIBHBIX 3a/1a- 14 6 20
HUH (TIOATOTOBKA K MPAKTHYECKUM 16 12 4

3aJJaHUsIM, BBITIOJTHCHUIO KeﬁCOB)

CaMocCTOSTENIbHOE —M3yYeHHE —pasjie-
JIOB, CaMOIIOJITOTOBKA (IpopaboTKa u
HOBTOPEHUE JIEKIIMOHHOTO MaTepHalia
U Mmarepuana yuyeOHUKOB U yueOupix | 18,8 11,8 7 17,8 9 26,8
nocoOwuii, MOArOTOBKA K IpaKTHYe-
CKAM 3aHATUSIM, KOJUIOKBUyMam, pe-
IICHKE 3a]1a4, U T.].)

KonTpoinb:
IMoAroToBKa K 9K3aMeHy 26,7 . 26,7 267 26.7
Oomas Tpygoem- | 144
KOCTh B TOM 4YHCJIe
KOHTAKTHAas 68,5 38,2 30,3 43,8 19 62,8
padora
3ad4. e 4 2 2 2 2 4

2.2 CTpyKTypa AU CHUILIMHBI:
Pacnpenenenue BugoB yueOHOM pabOThI U MX TPYAOEMKOCTH IO pa3jieiaM JUCIHUILIHHEI.
Paszesnbl (TeMbl) AUCIMIUIAHBI, H3y4aeMble B 7-M ceMectpe (ounas ¢opma obyuenus):

KomanaecTBo yacoB
Ne pas- HaumeHoBanue pasieiion AynutopHas Bueaynutopnas
Jena Bcero paboTta paboTta
J 113 JIP CPC

1 2 3 4 5 6 7

1 CymHocCTh, cojiepKaHue
MHBECTUIIMOHHOTO MEHEIKMEHTA 8 2 2 4

2 ['ocynapcTBeHHOE peryIupoBaHHe

' WHBECTUIIMOHHOM e TENHLHOCTH 8 2 2 4

NHBeCcTHITMOHHBIN KIIMMAT
3 Y UHBECTUIIMOHHAS MIPUBIIEKATEb-
HOCTB B YCIIOBHSIX JHHAMUYIHOHN KO-
HOMMUECKOHN CpeIbl 8 2 2 4
PopMHUpPOBAHUE CTPYKTYPBI
4. UCTOYHUKOB (PHAHCHPOBAHUS
MHBECTUIIMOHHON HEATEILHOCTH 8 2 2 4
5 ®DopMBbI 1 METOIBI (PMHAHCHPOBAHHS

' MHBECTUIIMOHHON JEATEILHOCTH 14 4 4 6

KanuranpHOE CTPOUTENHCTBO KaK
6. 00BEKT MHBECTULIMOHHON JCATEIIBHO-

CTH M €70 OpraHU3aIl[HOHHBIC OCHOBBI 9,8 2 2 5,8
7 ConeprxkaHne U CTpyKTypa UHBECTHU-

' IIMOHHOTO TPOEKTa 12 4 2 6
Hmoeo no pazoenam oucyuniumoi: 67,8 18 16 33,8
KoHTponb caMocTosTensHOM paboTh
(KCP) 4
[Tpomexxyrounas arrecrarus (MKP) 0,2




IToaroroBka K dK3aMeHy -

OO01mast TpyI0eMKOCTb IO TUCITH-
TUJTMHE 72

[Mpumeuanwue: JI — nekimu, I13 — npakruyeckue 3austus / cemunapsl, JIP — 1aboparopHbie 3aHs-
tusi, CPC — camocTosTenpHas padboTta cTyJeHTa
Pa3zenbl (TeMbl) TMCIMILIMHBI, H3y4aeMble B 8-M cemectpe (ounasn ghopma obyuenus):

KonungecTBo yacos
Ne pas- HamMeHOBaH e pasIeion AynuropHas BneaynuropHas
nena Bcero pabora paborta
JI 3 | JIp CPC
1 2 3 4 5 6 7
8 Ouenka 3 peKTuBHOCTH
' WHBECTUIIMOHHOTO MPOEKTa 11 4 4 3
WHBeCcTUIIMY B UHHOBAIMU U UX (u-
9.
HAHCHPOBAHUE 6 2 2 2
10 VHBECTUIIMOHHBIC PUCKH, METOIBI X
' CHIDKEHUS U YIPABJICHUE UMU 8 2 2 4
11 YrpaBiieHue HHBECTUITHOHHBIM
' noptdenem 12 4 4 4
12 OcCHOBBI pa3pabOTKH
' WHBECTHIIMOHHBIX PEIICHUI 6 2 2 2
Hmoeo no pazdenam oucyuniumol: 43 14 14 15
KoHTpoiab camocTosATeIbHOW pabOThI
(KCP) 2
ITpomexyrounas arrecranus (UKP) 0,3
ITonroroBka K sK3aMeHy 26,7
OO61mas TpyA0eMKOCTb IO TUCITH-
TJIMHE 72

Pa3nenbl (TeMbl) TUCHHUILTUHBL, U3ydaeMble B 7-M cemecTtpe (ouno-3a0unas gopma ooy-
YeHus):

KomnaecTBo gacoB
Ne pas- HAMMEHOBAHNE PAsIelon AynuropHas BreayauropHast
nena Bcero pabota pabota
J 113 JIP CPC
1 2 3 4 5 6 7
1 CyIHOCTB, coaepKaHue
WHBECTUIMOHHOIO MEHEKMEHTA 8 1 1 6
2 ['ocynapcTBeHHOE PEeTyTUPOBAHHE
' WHBECTUIMOHHOM IEATEIILHOCTH 10 2 2 6
NHBecTHITMOHHBIN KIIMMAT
3 Y MHBECTHIIMOHHAS TIPUBJICKATEITb-
HOCTb B YCJIOBHSIX JHHAMHUYIHOH KO-
HOMHUYECKOU Cpe/Ibl 7.8 1 1 5,8
DopMHUpOBaHUE CTPYKTYPBI
4, UCTOYHUKOB (PUHAHCUPOBAHHUSI
MHBECTUIIMOHHON JEATEILHOCTH 10 2 2 6
5 ®DopMBbI 1 METOIBI (PMHAHCHPOBAHHS
' WHBECTULMOHHOM EATENHLHOCTH 10 2 2 6




KanuranpHOE CTPOUTEIHCTBO KaK
6. 00BEKT UHBECTUIIMOHHOM JesITEeIbHO-

CTU M €r0 OPraHU3alHOHHBIE OCHOBBI 10 2 2 6
7 CopepxaHue U CTpYKTypa UHBECTHU-

' MOHHOT'O MPOEKTa 12 2 2 8
Hmoeo no pazoenam oucyuniumbl: 67,8 12 12 43,8
KoHTponb camocTosTennbHOM paboTh
(KCP) 4
[Tpomexyrounas arrecranus (UKP) 0,2
IToaroroBka K dK3aMeHy -

OO0miast Tpy10€MKOCTb IO JTUCIIU-
TJTMHE 72
Pa3zenbl (TeMbl) IMCHMILTUHBI, H3y4aeMbie B 8-M cemectpe (ouHo-3a0unan gpopma oby-
YeHUs).
KonuuecTtBo yacos
Ne pas- HalMeHOBaHHE PasieioB AyautopHas BneaynuropHas
zena Bcero paboTta paboTta
JI I13 JIP CPC
1 2 4 5 6 7
8 Onenka 3 PeKTUBHOCTH
' WHBECTUIIMOHHOTO MTPOEKTa 10 2 2 6
9 WHBecTUIIMN B MHHOBAIMU U UX (U-
' HaHCHUPOBAHHE 6 2 2 2
10 HHBeCTUIIMOHHBIEC PUCKU, METOJIBI UX
' CHIDKEHUS U YIIPABJICHUE MU 8 2 2 4
11. VYnpasienue HHBECTUITHOHHBIM
noptdenem 12 4 4 4
12 OcHOBBI pa3paboOTKu
' VMHBECTULIMOHHBIX PEIICHUI 7 2 2 3
Hmoeo no pazoenam oucyuniumol: 43 12 12 19
KonTponb caMocTosTensHOM paboThl
(KCP) 2
ITpomexyrounas arrecranus (UKP) 0,3
[ToaroToBka K SK3aMeHy 26,7
OO6miast Tpy10€MKOCTb TIO TUCIIN-
TUTUHE 72
2.3 Coneprxanue pa3/ieJioB AMCHUNIMHBI:
2.3.1 3ansATHS JEKIIHOHHOT0 THIIA
No Hauverosanme Conepxanue pasuena Ti?’fﬂh;io
paszzena
KOHTPOJISI
1 2 3 4
1. |CymmHuocTs, comep- |MIHBeCTHIIMH, MHBECTUIIMOHHBIE pPECypChl, HHBECTH-KOHTpPOJLHBIC
YKaHUe IIMOHHAsl AaKTUBHOCTb, (DaKTOPbl WHBECTHUIIMOHHOW BOIIPOCHI
WHBECTUIIMOHHOTO |aKTUBHOCTH, WHBECTUIIMOHHBIA 3(dekt. Kiaccudu-
MEHEDKMEHTA Kalysi MHBECTULMK. Poyib MHBECTHLIMI B pa3BUTUU
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nnudposoit skoHOMHKH. HMHTEepHET-pecypcbl. CKBO3-
HbIE TEXHOJIOTUH. VICKYCCTBEHHBIH HWHTEIEKT, 00-
JIaYHBbIE TEXHOJIOTMH B YIIPABIECHUM HHBECTULUAMMU.
WMHBecTULIMOHHAS J1€ATENbHOCTb, WHBECTULMOHHBIN
npolrecc, 00BbEKTbl U CyOBEKTbl MHBECTULIMOHHOM Jie-
ATEIILHOCTHU. MIHBECTOpBI: SKOHOMHMYECKAs CYILHOCTD,
TUnbl. VIHBECTULIMOHHBIA MEHEIKMEHT, WHBECTHUIIM-
OHHAas IOJINTHKA, WHBECTULIMOHHAS CTpaTerus, LIEH
W 331a4d MHBECTULMOHHOIO MEHEKMEHTAa OpPIaHU-
3a1uK, (YHKIMA M YPOBHU HHBECTULMOHHOTO Me-
HeKMeHTa. TpaHcdopmMalys pplHKa YaCTHOTO MHBeE-

cTupoBaHus B U poBoil skoHomuke. Heiipodor M-
PULS

l'ocynapctBennoe
peryimpoBaHHe UH-
BECTHUIIMOHHOM J1esi-
TEILHOCTH

I'ocynapcTBeHHOE pPEryiaMpOBaHUE WHBECTHULIMOHHOU
JESATEeIbHOCTH: 1enu U GopMsl perynuposanus. Oco-
O0eHHOCTH (POPMHUPOBAHUS U peaTU3alMd UHBECTHIIN-
OHHOM MOJMTUKHU TOCYIAApCTBa B YCIOBUSX LHUPpO-
BOi TpaHchopmanuu. OCHOBHbIE HOPMAaTHBHBIE J10-
KYMEHTBI, PENIAMEHTHPYIOIIME HWHBECTUIMOHHYIO
nesrenbHocTh B Poccun. ObGecneuenune Ge3omacHo-
CTUM M 3aIIWUTHl MHTEPECOB YYAaCTHUKOB WHBECTHIIH-
OHHOM JesTenbHOCTH B LU(POBOH sKOHOMUKE. Du-
HAaHCOBO-KPEIUTHBIM MEXaHU3M PEryJIupOBAHUs WH-
BecTulMi. Hamorosoe cruMynupoBaHue MHBECTHULIM-
OHHOM JeATENbHOCTU. ['oCynapcTBeHHas 3amMra u
rapaHTUM WHBECTULMH. VMIHBECTMIIMOHHAS IOJINTUKA
P® u 3apyOexHbIX CTpaH, OCHOBHbIE MoJenu. HBe-
CTULMOHHAs IpuUBJIEKaTeabHOCTh B Poccuu. Muse-
CTULMOHHBIN KJIMMAT: MOHATHE, SKOHOMUYECKHE
(bakTOpBl M METOBI OLICHKH

Yyactue B uH-
TEPAKTUBHBIX
dbopmax npose-
JICHUS 3aHATHH
JIEKIIHOHHOTO

THUIIA:

CHOHHBIC

IPOCHI

JTUCKYC-
BO-

MNHBecTUITMOHHBIN
KIIMMaT

W WHBECTUIIMOHHAS
MIPUBJIEKATENBHOCTh
B YCIIOBHSIX JIMHA-
MUYHOM SKOHOMMU-
YECKOU CpeJIbl

[IoHATHE MHBECTULMOHHOIO KJIMMAaTra U €ro COCTaB-
nsiromue. DakTopel HOPMUPOBAHUS MHBECTUIIMOHHO-
ro kiuMara. CTpyKTypa MHBECTULIMOHHOTO KIIMMATa.
[ToHdaTHE WHBECTUIIMOHHON MPUBIEKATEILHOCTH U
MHBECTULMOHHOIO IOTEeHIHana. MOHUTOPUHI HHBE-
CTULIMOHHOTO KJIMMara. BapuaHTbl MOHUTOpPHHTA.
MOHUTOPUHT MHBECTULIMOHHOTO KJIMMara Ha MHOIO-
ypoBHEBOM ocHOBe. OIeHKa WHBECTUIIMOHHOW TpH-
BJIEKATEJIbHOCTU Ha MakKpoypoBHE. OCHOBHBIE MOKa-
3aTeNM, XapaKTePHU3YIOIIUE COCTOSHHE HWHBECTHIIM-
OHHOT'O pbIHKa Ha MakpoypoBHe. [loaxoabl K oleHKe
WHBECTUIIMOHHOMN MPHUBJIEKATEILHOCTH CTPAaH U PETH-
oHoB. KpenutHbie peittunru. MHBecTUIIMOHHAS TIpU-
BJIEKATEJIBHOCTh NPEIIPUATHI W OpraHusanui. Me-
TOAbl OLEHKHM HMHBECTULIMOHHOW IPHUBJIEKATEIBHOCTH
OpraHu3allvu.

YuyacTue B UH-
TE€PaKTUBHBIX
¢dopmax npose-
JIICHUS 3aHATUHI
JIEKITUOHHOTO

THUIIA:

CHOHHBIC

IIPOCHI

JTUCKYC-
BO-

dopmupoBaHue
CTPYKTYpBI
HCTOYHUKOB (H-
HaHCUPOBAHUS
WHBECTUIIHOHHOU
JESITEIbHOCTH

Uctounuku ¢unancupoBanuss wunsectunuii. CoO-
CTBEHHBIEC CPEJICTBa MHBECTOPA. 3a€MHBIC MICTOUYHHKH
¢uHancupoBanuss uHBecTULMH. [IpuBneueHHble uc-
TOYHHMKH (PUHAHCHPOBAHMS: AKIMOHEPHBIA KamMTall,
nau, B3HOCHI. BIO/)KeTHble MHBECTHLIMOHHBIE pecyp-
ChI: Or0/KETHOE (hMHAHCHUPOBAHKE, OFO/DKETHBIN Kpe-

Yuyactue B UH-
TEePaKTUBHBIX
¢dopmax npose-
JICHUS 3aHATUHU
JIEKIIHOHHOTO

THIIA:

JTUCKYC-
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ut. CpecTBa HHOCTPAHHBIX HHBECTOPOB.

Ilena xammrana (cost of capital), cpennes3BereHHast
croumocth Kamutana (WACC), 1ieHsl 0aHKOBCKOIO
KpeauTa, [IeHa OOJIMTallMOHHOTO 3aiiMa, IeHa aKIfo-
HEPHOTO KaluTana, MOJENlb POCTa JUBUACHIIOB, MO-
JIeTb JIOXOAHOCTH TI0 YUCTOW MPUOBLIM, OLIEHKA CTO-
UMOCTH aMOPTH3aLMH, OICHKA CTOMMOCTH IPUOBLIH
JI0 HaJIOroo0JI0KEHHs, OIIEHKa CTOMMOCTH HepacIipe-
neneHHol mpuObun. Kputepum oOecrieyenust ¢u-
HAHCOBOW yCTOHYMBOCTH OpraHW3alMH, KPHUTEPUH
MaKCUMH3alUsi CYMMbI TPHOBUIM OT HMHBECTHIIMOH-
HOU paesaTenbHOCTH. CTaBKa JOXOJHOCTH COOCTBEH-
HOTO KamuTtana, 3p¢peKT (GUHAHCOBOTO phluara

CHOHHBIC
TIPOCHI

BO-

DOpMBI 1 METOTBI
(buHAHCHpPOBaHUS
HHBECTHIIMOHHOMN
JIeITCILHOCTH

CamoduHaHCcHpOBaHME, AaKIMOHUPOBAHUE, KPEIUT-
HOe (puHAHCHpOBaHHE, TOCYJApCTBEHHOE (HHAHCHU-
poBaHMe, oTpacieBas JUBEpCHU(pUKaLUs, PerHOHAIb-
Has quBepcuuUKalus, rpaHT, JOTalMs, J0JIEBOE yya-
cTHe, rapaHTupoBaHue. JIM3UHI, OOBEKT JIM3UHTA,
JIM3UHTOBBIM JTOTOBOP, JM3UHIOBBINA IUIATEX, JTU3UH-
rojareib, JU3UHIONONYYaTellb, JIM3UHIOBAas KOMIa-
HUS, KJIaccu(uKalus JIM3MHIa, IPEeUMYIIEeCTBa U He-
JOCTaTKU JU3UHra. KoJIeKTHBHBIE HMHBECTULIUM,
KOJUJIEKTUBHBIE MHBECTOPBI, TPACTOBBIE YCIYrH, 00-
mui GoHJ GaHKOBCKOTO YIpPaBJIECHUS, MHBECTULIMOH-
HBI (POHI, OTKPBITHI WHBECTUIIMOHHBIA (OHII, WH-
TepBaJbHbIII MHBECTULIMOHHBIA (DOHJ, MHBECTHILINOH-
Has KOMIaHUs, [MaeBOW MHBECTHIIMOHHBIN (POHT, He-
rOCyAapCTBEHHBIN MEHCHOHHBIN (oHI. 3eneHoe ¢u-
HaHCHpoBaHHE.  Me30HMHHOE  (DPUHAHCUpPOBAHHE.
[TpoexTHbIit Opuk. HBECTUIIMOHHBIE MIaT(HOPMBI U
CUCTEMbl XpaHEHMs JaHHBIX HA OCHOBE TEXHOJIOTUU
pacripeneneHHoro peecrpa. Kpayadanauur (kpayn-
neHauHT, KpayanaeecTuHr). |CO kak WHCTpyMEHT
unBectrpoBanust. [ludpposoe mpaso (0ff-take)

Yyactue B uH-
TEPAKTUBHBIX
dbopmax npose-
JICHUS 3aHATHH
JIEKIIHOHHOTO
TUIA: JUCKYC-
CHOHHBIE  BO-
POCHI

KanuransHoE
CTPOUTEIHCTBO KaK
00BEKT MHBECTUIIN-
OHHOM JesATENIbHO-
CTH U €TO OpTaHH-
3alMOHHBIE OCHOBEI

KanuraneHble BIOXKEHHUS, UX CTPYKTypa M XapakTe-
puctuka. Buapl 3arpaT KanUTAIbHBIX BJIOKECHHIA.
Bunpl mHBecTHIIMH, OCYHIECTBIsEMBIX B (opme Ka-
MUTAIBHBIX BlOXEHUH. OOOpOHUTENbHBIE, HACTyIa-
TeJbHBIC, COIMANBHEIE, 00s3aTeNbHBIC U TPEICTaBH-
TETbHbIE WHBECTUIIMUA — UX POJIb W 3HaueHue. MHBe-
CTHUIIMH, HampaBisieMble Ha 3aMeHYy OO0OpYJOBaHUS.
WNuBectuimu Ha MoaepHHU3aIuioo obopynoBanus. MH-
BECTUILIMM Ha paclIMpeHue Npou3BojcTBa. MHBecTH-
1MW, HANpaBJICHHbIE Ha IUBEpCU(UKAINIO. 3aBUCH-
MOCTb MEXJly BHUJAMU pPEAIbHBIX HMHBECTUIUN M
ypoBHEM pucka. KamutambHOE CTpOMTENBCTBO, €ro
OCOOCHHOCTH Y OpTaHHW3aIlMOHHBIE OCHOBBI. YUacT-
HUKH WHBECTHUITMOHHOTO TMpoIecca B KaUTAIHLHOM,
crpoutenbCcTBe. [IoHSATHE SKOHOMHYECKOU BBIMOIHU-
MOCTH TIPOEKTa CTpPOUTENbCTBA. [loapsaHbie TOpru u
JIOTOBOpBL.  JIOKYMEHTBI Il y4acTusi B Toprax.

OrneHKa 0OBEKTOB PeabHOTO MHBECTHPOBaHHUA. Bu-

YuyacTue B UH-
TE€pPaKTUBHBIX
¢dopmax npose-
JICHUS 3aHATUHI
JIEKITUOHHOTO
TUMA: JUCKYC-
CHOHHBIE  BO-
MIPOCHI
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JIbl  OLEHOYHBIX CTOMMOCTEH. [IpHHIMIBI OIEHKH
CTOMMOCTH O0OBEKTOB

Coneprxanue u
CTPYKTYypa HUHBE-
CTHIIMOHHOTO TIPO-
eKTa

WM HBECTULIMOHHBIN NPOEKT, MHBECTULIMOHHBIA IUKJI,
MHUIATOP MPOEKTAa, KIACCU(PUKAIUS POCKTOB.
Craauu nipoekta. IHBECTULIMOHHBIA MEMOPAH/IYM.
TeXHUKO-3KOHOMHYECKOE 000CHOBAHNE MHBECTUIIUH.
JKu3HEHHBIN LUKII IPOEKTA, MPOJIOKUTEIbHOCTD
ydacTus B npoekTe. OnucaHue KOMIIAHUHM U OTpaciy,
ONMCaHMUE MPOEKTHOTO MPOAYKTA, ONIMCAHNE PHIHKA U
KOHKYPEHIIMH, THHOBAIIMOHHOCTh MPOEKTHOTO MPO-
JlyKTa, OpraHu3anus Mpou3BOACTBa, aIMUHUACTpa-
TUBHBIH IJ1aH, OpPraHU3aMOHHBIN IJ1aH, TOTPEOHOCTH
B MHBECTHUIIMSIX, TOTPEOHOCTH B IEPBOHAYAIBHOM
000pOTHOM KamuTaje, ICTOYHUKH (pUHAHCUPOBAHMS,
(bUHAHCOBBII IJ1aH, TPOTHO3HBIN OIOKET MPOEKTA.
HNudopmanmoHHOe B3aNMOICHCTBHAE MEKIY YIacT-
HUKAaMH C IIOMOILBIO [IEHTPAIN30BaHHOTO XPAHUIIU-
11a “HGOPMAILIUH 110 UHBECTUIITMOHHBIM IPOCKTaM.
MOHUTOPUHT U KOHTPOJIb UCIIOJIHEHUSI UHBECTULIH-
OHHBIX IIPOTPAMM M MPOEKTOB Ha riaTdopme Dop-
caiT

Yuyactue B uH-
TEPAKTUBHBIX
dbopmax mpose-
JICHUS 3aHATHH
JICKIIHOHHOTO
TUMA: JUCKYC-
CHOHHBIE  BO-
POCHI

Onenka 3¢ dexTun-
HOCTH
WHBECTUIIMOHHOTO
MIPOEKTa

Oddexrt, 3¢ HeKTUBHOCTD, NEHEKHBIH MOTOK, METOJ
JUCKOHTHPOBAHUS, HOpMa JMCKOHTA, K03(duuueHT
JMCKOHTHUPOBaHMS, 00111ast 3PPEKTUBHOCTD MTPOCKTA,
MHTEPECHl YYaCTHUKOB MPOEKTa, puHaHCOBas dPdek-
TUBHOCTh MPOEKTa, 00IeIKOHOMUYecKas 3P heKTHB-
HOCTh TMPOEKTa, OropKeTHast YPGEKTUBHOCTh MPOEK-
Ta, colMaibHas 3PPEKTUBHOCTh MPOEKTA.
Koaddumment sxonomuyeckoit 3¢h(heKkTHBHOCTH UH-
Bectuninid. [lokazarens cpeHel HOPMbI peHTa0EIb-
HOCTH, CPOK aMOPTHU3aLlMN UHBECTUIIMOHHOTO O0BEK-
ta. Hopma nuckonra. KyMynsaTuBHBI MeTOX ompe-
JIeNIeHUsI HOPMBI JIMCKOHTA, HOpMa JIMCKOHTA IO Me-
tory WACC, HopMma auckoHTa 1o metoay CAPM.
Henexsbiii  nputok. CymMmMa  MHBECTHPYEMBIX
cpenctB. PacuerHbiii nepuoa. UuCTeld TUCKOHTUPO-
BaHHBIN n0oxon. MHaekc noxomnoctu. Ilepuon oky-
MaeMoCTH. JIMCKOHTUPOBAHHBINA NIEPUOJT OKYIIAEMO-
cTH, BHyTpeHHss1 HopMa 10X0aHOoCTH. Monudunu-
pOBaHHAsi BHYTPEHHsISI HOpMa JOXOMHOCTH. Jl0XOmbl
Oro/pKkeTa OT mpoekTa. VHTerpanbHblil 010 KETHBIH
abdexr. Unnmekc OromxerHoit sddextuBHOCTH. [le-
PHOJ OKYITAaeMOCTH OIOKETHBIX 3aTpaT. BHyTpeHHsis
HOpMa OropkeTHOM 3 dextuBHOCTH. ColnnanbHas

3¢ pekTUBHOCTD NpoekTa. [IpoBeneHne anaauTH4e-
CKOTO dTara YKCIePTU3bl HHBECTHIIMOHHOTO MTPOEKTA.
dopMupoBaHUEe IKCIIEPTHOTO 3aKJIIOYEHUSI O BO3-
MOYKHOCTH pPEaM3alliil WHBECTHIIMOHHOTO TIPOEKTA.
VYnpasnenue npoektom B MS Project. Hcnosnbs3oBa-
nue uacrpymenta Trello s koopaunanuu pabor
HaJl UHBECTUIIMOHHBIM MpoekToM. Opranuzamnus yaa-
JIEHHOW paboThI C MOMOINIBIO ITU(MPOBBIX HHCTPYMEH-

YuyacTtue B UH-
TEPAKTUBHBIX
dbopmax npose-
JICHUS 3aHATHH
JIEKITMOHHOTO
THMNA: JUCKYC-
CHOHHBIE  BO-
MIPOCHI
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toB MS Teams, Zoom. IludpoBas sxocucrema
ynpagienust uasectuisamu (IPM)

WaBectnnuu B nH-
HOBallUM U WX u-
HaHCHUPOBaHHUE

WuBectupoBanne M (pUHAHCHPOBAHME WHHOBAIHMH.
Benuypnpiii kanutas. OT00p WHHOBAIMOHHBIX IIPO-
eKTOB JJ1s1 mHBecTHpoBanus. Kpurepun ordopa. Oc-
HOBHbBIE OTJINYUS KpUTEpUEB OTOOpA MHBECTHUIIMOH-
HBIX Y MHHOBALlMOHHBIX NPOoeKTOB. [louck u npusie-
yeHue uHBecTopoB. [lopsamok u sTamsl 0oT60pa UHHO-
BAaI[OHHBIX NMPOEKTOB. Prcku ¢puHaHCHpPOBAaHUS «I10-
KYIKW» KOMaH]Ibl pa3pabOTYMKOB U PUCKU (PUHAHCHU-
pOBaHUS JIOTOBOpa Ha pa3paboTKy. Pucku cozmanus
COBMECTHBIX MpEANnpHUsITHUi B cdepe HHHOBAIUIL.
Pucku ¢uHAHCHMpPOBAaHUS CAEIOK CIUSHUS U TIOTJIO-
meHust B chepe MuP. BenuypHoe punancupoBanue.
busHec-aHrensl U BEeHUYpPHbIE HHBECTOPBI: OCHOBHbIE
otnuuusa. OcoOEHHOCTH MPUBICYCHUS CPEICTB BEH-
qypHBIX (OHIO0B. MeXaHW3M YacTHO-
rOCY/IApCTBEHHOI'0 NAPTHEPCTBA.

Yuyactue B uH-
TEPAKTUBHBIX
dbopmax mpose-
JICHUS 3aHATHH
JICKIIHOHHOTO
TUMA: JUCKYC-
CHOHHBIE  BO-
POCHI

10.

HNuBecTHIIMOHHEBIE
PHUCKHU, METObI UX
CHWIKEHUS U
YIIPaBJICHHE UMU

HeonpeneneHHOCTh MHBECTULIMOHHOM AESTEIBHOCTH.
dakTopsl HeomnpeneneHHoctr. [lonsarue u kinaccudu-
Kauus puckoB. YmepO, CreneHb pucka, YpPOBEHb
pucka. Unentudukanus puckos. BeisiBlieHHE pUCKOB.
Onucanue puckoB. Kinaccudukanus puckon. dDakro-
pBl IposiBIeHUs puckoB. KadecTBeHHas oneHka cre-
MEeHU pucka. Meroja aHanu3a 4yBCTBUTEIBHOCTH WH-
BECTULIMOHHOIO IIPOEKTa, MeTo KOPPEKTHPOBKH
HOpPMBI JUCKOHTa, CTaTUYECKUE BEPOSITHOCTHBIE Me-
TOABI OLIEHKM YPOBHs pHUCKa, Meton nepesa penie-
Hul. Puck-mMenemxmenT. CpeactBa BO3ACHCTBUS HA
puck. M3bexanune pucka. Yaepxkanue pucka. [lepe-
nada pucka, CtpaxoBanue pucka. CaMocTpaxoBaHHE.
IIporno3upoBanue pucka. JIMMHTHpOBaHHWE, AMUBEp-
cudukanus. Pa3BuTue MHCTpYMEHTapUs YIpaBJICHHS
pUCKaMH B IU(PPoBOi 3koHOMUKE. HTerpauus cu-
creMm Risk Control u MS Project

Yuyactue B uH-
TEPAKTUBHBIX
dbopmax npose-
JICHUS 3aHATHH
JIEKITMOHHOTO
TUMNA: JUCKYC-
CHOHHEIC  BO-
MIPOCHI

11.

VYnpasneHue uHBe-
CTHIIMOHHBIM
noptdenem

Bo3moxHOCTH 1MGPOBON CUCTEMBI YNpaBiICHUS WH-
Becturmsimu (IPM) B ympaBieHrr WHBECTHIIMOHHBIM
noptdenem. Crparernyeckast 1efb WHBECTUIIOHHO-
ro noptdens. ATbTepHATUBHBIC 1[I WHBECTHIINOH-
HOro moptdens. MuHUMH3ALUS PUCKOB TMOPTQEIs.
Obecnieuenne nukBUAHOCTH moptdens. [loprdens
peanbHBIX WHBECTUIMOHHBIX MpoekToB. I[loprdens
(UHAHCOBBIX MHCTPYMEHTOB. CTPYKTYpHBIE TPOIYK-
Tol. [lopTdens xoHcepBaTHBHOTO MHBecTopa. llopt-
¢enb crpatermyeckoro uHBectopa. COamaHCHpPOBAH-
HBI MopTdensb. Anroput™m ¢opMHpoBaHUS TOpT(e-
1. ObecnieueHne ynpaBiIsieMOCTH WHBECTUIIMIOHHOTO
noptdens. Beibop 00BEKTOB WHBECTHpPOBaHMS. AK-
TUBHAs MOJeNb yrpasieHus. [laccuBHas Monenb
ynpasieHus. HelTpanbHble NOpTQenbHbIe CTpaTe-
rud. MOHHUTOPUHT HWHBECTUIMOHHOIO TOPT(es.

OnekrponHble kommyHuKanuonHbie cetd (ECN) u

YuyacTue B UH-
TEPaKTUBHBIX
¢dopmax npose-
JNICHUS 3aHATHH
JIEKITUOHHOTO
TUMA: JUCKYC-
CHOHHBIE  BO-
MPOCHI
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OTepaTUBHBIN JOCTYI YYaCTHUKOB (POHIAOBOTO PHIHKA
K MEXIYHApOJIHBIM OUpKeBbIM IUiomaakam. MHc-
nosnb3oBanue uHcTpymenta Trello mis koopauHarmu
KOMaH/IHOM pPa0OThl HaJ WHBECTUIIMOHHBIM TOpPT(e-
JeM
12. |OcuoBsI pazpabot- |MHBecTUIMOHHOE perinenne. KOMIUIEKCHOCTh HHBe- |Y4acThe B HH-
K1 CTULIMOHHOTO pemeHus. CTpaTernyeckuil XapakTep [TepaKTHBHBIX
MHBECTUIIMOHHBIX |MHBECTHLIMOHHOTO peiieHus. Pemenuss o0 o00s3a- |hopmax npose-
peLeHui TEJIbHBIX MHBECTULIMAX. PEIICHUs MO CHUKEHUIO W3- |ICHUS 3aHATHI
JepkeK. PerieHusi, HaripaBieHHbIE HA PACHIMPEHUE U [JIEKIUOHHOTO
oOHOBJIeHHE IpennpuaTus. Pemienns no npuoOpere- |Tuna:  JIUCKYyC-
HUIO0 (MHAHCOBBIX AKTHBOB. PellleHUs MO OCBOEHUIO [CHOHHBIE  BO-
HOBBIX PBIHKOB. PeleHusi mo nmpuoOpeTeHnio Hema- |IIpOCH
TepUaNbHBIX ~ AKTUBOB. TEXHOJIIOTUU pa3pabOTKu
ynpaBieHueckux penieHuid. [IpaBuwiio ¢uHaHCOBOTO
cooTHoIIeHUs1 cpokoB. IIpaBuio cOanaHncupoBaHHO-
cTi puckoB. [IpaBunio npenenbHONH PEHTAOEIBHOCTH.
[IpaBuno mnpeBbIIEHUS JEHO3UTHOIO  IMPOLIECHTA.
[TpaBuio npesbienue TemrnoB uHQIsHH. [IpaBuio
peHTaleNnbHbIX MPpoeKToB. [IpaBuino peHtrabensHOCTH
akTUBOB. [IpaBHMIO COOTBETCTBUS CTpaTeruu IIpen-
npusiTUs. BplsBI€HHE WHBECTULMOHHOW CHUTYalUU.
AHanu3 u npuHsATHE peuieHus. [IpuHsaTHEe MHBECTH-
LMOHHOTO PELIEHUsI HAa OCHOBE MPUMEHEHHUs ILIaT-
(GOopMBbI 1JI1 UHTEIJIEKTYaJbHOIO aHajlu3a JaHHbBIX
@opcaiiT. OcyilecTBIEHUE MPOEKTa U MOHUTOPUHT.
I1oCIeMHBECTUIIMOHHBIN KOHTPOJIb.
2.3.2 3aHATHSI CEMHMHAPCKOT0 THNA
Ne HaunmenoBanue Temarrka MpakKTUYECKUX 3AHATUN dopma TeKyIIero
j paszznena (cemuHapoB) KOHTPOJISI
1 2 3 4
1. |CymHocTb, conepkanue (Pons wHBecTHIME B pa3Butu 1udpoBoi| KoHTpombHBIE
WHBECTUIIMOHHOTO Me-  |9KOHOMHKH. Kiaccudukauus U BUIbI MHBE- BOIIPOCHI
HEJDKMEHTa ctunuil. [lonstue, nenu, 3anaun U QyHKINUN
MHBECTULIHOHHOTO MEHE/KMEHTA
2. |TocynapctBeHHOe pery- | DUHAHCOBO-KPEAUTHBIH MeXaHW3M perynu-| KoHTpoibHbIE
JIMpPOBaHUE WHBECTULM- (pOBaHMsA MHBecTHLMU. Hamorosoe crumymnu- BOIIPOCHI
OHHOMW JIEeATENBHOCTH pOBaHME MHBECTULIMOHHOM JestenbHocTH  |MHauBuayansHOE
3a/laHHe
3. |MuBecTHIMOHHEIA KiaU- |MHBECTHIMOHHBINA KIIMMAT: IOHATHE, KO- KonTtponbsubie
MaT ¥ WHBECTHIIMOHHAs] |HOMUYECKHE (DAKTOPHI U METO/IbI OL[CHKH. BOIIPOCHI
MIPUBJIEKATEIBHOCTD WNHBecTULIMOHHAsA IIPUBJIEKATEIILHOCTD TecTsr
B YCJIOBUSIX IMHAMUYHOM |IPEAIPUATUI U OPraHU3ALMN
9KOHOMHUYECKOU Cpe/ibl
4. |®opmupoBanue cTpyk- |McTOYHWKN (UHAHCHPOBAHUS WHBECTHIH-| KOHTpOJIBHEIE
TYpbI OHHOM JesaTenbHOCTH. OnTUMHU3anus CTPyK- BOIIPOCHI
HCTOYHUKOB (PMHAHCH- |Typbl MCTOYHHKOB (PMHAHCHUPOBAHUS MHBE- TecTsr
POBAHUS CTUIIUM.
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WHBECTUIIMOHHON Nies-
TEIBLHOCTHU

5. |®opmbl u MeTO/IBI GU-  |MeToIbl (PUHAHCHPOBAHMS MHBECTHIIMOH- KonTtposbubie
HAHCHPOBAHMSI UHBECTH- |HOM EATEIbHOCTH, UX MIPEUMYIIIECTBA U BOIIPOCHI
[IUOHHOM JIEATENBHOCTH |HEAOCTaTKU. MHBEeCTUIIMOHHBIE TIAaT()OPMBI Keiic

U CHCTEMbI XpaHEHHs JTaHHBIX Ha OCHOBE
TEXHOJIOTHH paclpeesIEHHOI0 peecTpa

6. |KanuranbHoe cTpOH- @®opMbl 1 METOJBI TOCYAApCTBEHHOTrO pery-| KoHTposibHbIe
TEJNbCTBO KaK OOBEKT JMPOBAaHUSI UHBECTULIMOHHON AESTEIbHOCTH, BOIIPOCHI
WHBECTUIIMOHHOM Jiesl-  |OCYILIECTBIAEMON B (opMe KamUTaJbHBIX TecTbl
TEJIBHOCTH U €0 OPTIaHU- |BJIOKEHUH.
3allMOHHBIE OCHOBBI

7. |Conmeprkanue U CTpyKTy- |MHBeCTUIIMOHHBINA MPpoekT: CTPyKTypa U KoHntposnbHbie
pa UHBECTULIMOHHOT'O CTajuu ocyuiecTBieHUs. VHBECTULIMOHHBIN BOITPOCHI
MIPOEKTa MeMopaHayM. buzHec-miiaH MHBECTHUIIMOH- Tectbl

HOT'O MPOEKTa

8. |Omenka a¢dextuBHOCTH |DPHEKTHBHOCTH MHBECTUIIMOHHOTO TPOEK-| KOHTposbHBIC
WHBECTHIIMOHHOTO IIpO- |Ta. YmpamieHue mnpoektom B MS Project. BOIIPOCHI
eKTa Hcnonb3oBanue unHcTpymeHta Trello mms Pacuetno-

KOOpAMHALMHU paboOT HaJl MHBECTUIMOHHBIM | Tpaduveckas pa-
npoektoM. OpraHuzanus ygajJieHHol pabo- oora

Thl C MOMOIIBIO0 IHU(PPOBBIX UHCTPYMEHTOB

MS Teams, Zoom

9. |MuBectnnuu B nHHOBa- |MHBecTHpoBaHue U (pUHAHCHPOBaHKHE UHHO-| KOHTpOIBHBIE
MU ¥ X (UHAHCHUPOBA- |BalMid. ['ocynapcTBEHHO-4yaCTHOE HapTHEP- BOIPOCHI
HUE CTBO B MHHOBAIlMOHHO-WHBECTUIIMOHHON JenoBas urpa

cdepe

10.|Vupasnenue pruckamu B |VIHBECTHIIMOHHBIH pucK-MeHeKMEHT: | KoHTposbHbBIE
WHBECTUIIMOHHOM Jies-  |IPUHIIMIBI, TIpaBWia, CpPEIcTBa BO3JEH- BOITPOCHI
TEIBHOCTH crBust. Unterpamus cuctem Risk Control uf  Coo6rienue

MS Project

11.|YnpaBnenue unBectu- |[loHSATHE W 1ENM WHBECTUIIMOHHOTO mOpT-| KOHTpOJbHBIC

LIUOHHBIM nopTdeneM  |pens. MeToabl yrnpaBieHHUs HWHBECTHIIMOH- BOIIPOCHI
HbIM noptdeneM. Mouutopunr uaBectui-| CooOuieHue
OHHOTO TMOopTdensi. DNeKTPOHHbIE KOMMYHH- | THINBUyaTbHOE
karmonnsie cetr (ECN) m omeparuBHBIN 3aaHNe
JOCTYIl y4YacCTHUKOB (POHJOBOTO pBIHKA K
MEXKTYHAPOIHBIM OMPKEBBIM IUIOMIAKAM

12.|OcHoBbI pa3paboTku Oco0OeHHOCTH MHBECTUIIMOHHBIX perieHuid u| KoHTposbHBIE
WHBECTULIMOHHBIX pellle- |IpaBwia uX NpuHATHS. [IpuHsiTHE UHBECTH- BOITPOCHI
HUN IIMOHHOTO pelleHusl Ha ocHOBe nmpuMmeHeHusi CooOuieHue

m1aTGopMbl IS HMHTEJUIEKTyallbHOTO aHa- MHauBuayanpHOE
nv3a JaHHbeIX Dopcalt 3aJIaHNE

2.3.3 JlabopaTopHbIe 3aHIATHS
JIabopaTopHbIe 3aHSTHS - HE IPEYCMOTPEHBIL.

2.3.4 TlpuMepHasi TeMATHKA KYPCOBBIX padoT
KypcoBbie paboTHI - HEe TIPETyCMOTPEHBI.
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2.4 TlepeyeHb y4eOHO-MeTOAUYECKOI0 ofecreyeHHs I CAaMOCTOATEIbHOH PadoThl
o0yuyaronmxcs no JUCHUILIHHE (MOIYJII0)

Ne

Bux CPC

Hepequb y‘IC6HO-MeTO,Z[I/ILIeCKOFO obecreyeHus AUCHu-
IUTMHBI 110 BBIIMOJIHEHHIO CAMOCTOSITEIIFHOM pa6OTBI

2

[TpopaboTka 1 moBTOpEeHUE
JICKIIMOHHOTO MaTepuaa,
y4eOHOI 1 Hay4yHOH JTuTe-
partypsbl, MOJArOTOBKA K MPO-
OJICMHBIM 3aHSATHSIM CEMHU-
HApPCKOT'0 TUIA

3

Mertoanveckue ykazaHHsl Uil MOATOTOBKU K 3aHSATHUSAM JIEK-
IIMOHHOTO U CEMHMHAPCKOr0 THMA. Y TBEP)KICHbI HA 3acefa-
Huu Coera 3xoHOMHYecKoro dakynsreta PI'BOY BO
«Kyo6I'Y». Ilpotokon Ne 1 ot 30 aBrycra 2018 rona. Pexxum
JOCTYIIA: https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

Metoauueckue yka3aHHsI MO BBIIOJHEHHIO CaMOCTOSTENb-
HOW paboThl OOydarommxcs. YTBEpKIEHbI Ha 3aceJaHHuU
Cosera skoHoMuueckoro ¢akynsreta ®I'BOY BO
«Kyo6I'Y». Ilporokon Ne 1 ot 30 aBrycra 2018 rona. Pexxum
JIOCTYTIA: https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

Meronnveckne yKa3aHUS TIO0 HWHTEPAKTHBHBIM METOJaM
oOyueHusi. YTBepxKAeHbI Ha 3acenannu CoBeTa SKOHOMUYE-
ckoro gakynsrera @I'BOY BO «KyOoI'Y». [Iporokon Ne 1 ot
30 aBrycra 2018 roja. Pexum JIOCTYyTIA:
https://www.kubsu.ru/ru/econ/metodicheskie-ukazaniya

IToxroroBka K TecTUpOBa-
HUIO 110 y4eOHOMY MaTepu-
aJly IUCHUILTMHbI

MeTtoauueckrue yka3aHHs MO BBIIOJHEHHIO CaMOCTOSITENb-
HOM paboThl OOy4arommxcs. YTBEPXKACHbI Ha 3acelaHuu
Cosera skoHoMuueckoro ¢akynsreta ®I'BOY BO
«KyoI'Y». TIpotokon Ne 1 ot 30 aBrycra 2018 roga. Pexum
JOCTyTA! https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

IToaroroBka K BBIIOJHEHHIO
pacueTHoO-Tpadu4ecKuX pa-
60T

MeTtoauueckue yKa3zaHUS 10 BBIIOJHEHHIO  PacuyeTHO-
rpaduyeckux 3agaHuid. YTBepkIeHbl Ha 3acenanun Copera
sxoHoMuueckoro (akynsrera ®T'EOY BO «KyoI'Vy». Ilpo-
tokoia Ne 1 ot 30 aBrycra 2018 roma. Pexum nocryma:
https://www.kubsu.ru/ru/econ/metodicheskie-ukazaniya

IloaroroBka Kk HaIIMCAHHUIO
pedeparton

MeTtoaudeckue ykazaHus JJsl TOJTOTOBKH dcce, pedepaTos,
KYpCOBBIX paboT. YTBepkeHbl Ha 3acenanun CoBeTa KO-
Homuueckoro Qakynbrera @PI'BOY BO «KyoI'Y». Ilporo-
ko Ne 1 ot 30 aBrycra 2018 roma. Pexxum nmocryma:
https://www.kubsu.ru/ru/econ/metodicheskie-ukazaniya

ITonroroska
Mpe3eHTauun

JIOKJIaI0B-

Mertonnyecknue yKa3zaHHs IO BBITOJHEHUIO CAMOCTOSITENb-
HOM paboOThl OOy4arommxcs. YTBEpPXKJACHBl Ha 3aceIaHud
Cogera skoHoMHuueckoro Qakymnsreta ®I'BOY BO
«KyoI'Y». TIpotokon Ne 1 ot 30 aBrycra 2018 roga. Pexum
JOCTyTA! https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

Y4eOHO-METOIMYECKHEe MaTepuanbl A CaMOCTOATEIbHONW paldOThl OOYyYaloOUIUXCs M3
YHUCJIa UHBAJTUIOB U JIUI] C OTPAHHYEHHBIMU BO3MOXHOCTAMH 3710poBbs (OB3) mpenocrasistorcs
B (popMax, aganTUPOBAHHBIX K OTPAHUYCHHUSM UX 3JI0POBbS U BOCIIPUSITUS UHGOPMAITHIH:

JIns mun ¢ HapyLeHUsIMUA 3pEHUS:

— B 11e4aTHOU (hopMe yBETUUEHHBIM IIpU(TOM,
— B (hopme PIIEeKTPOHHOTO JOKYMEHTA.
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Jis nvIn ¢ HapyIIeHUsIMU CITyXa:

— B IleyaTHou opwme,

— B )OpMe DIIEKTPOHHOTO JOKYMEHTA.

J1Jis eI ¢ HapyIMEHUSIME OMTOPHO-ABUTATEILHOTO aIlapara:

— B IleyaTHou (opwme,

— B )OpMe DIIEKTPOHHOTO JOKYMEHTA.

JlaHHBIN TIEpeYeHb MOXKET ObITh KOHKPETH3MPOBAaH B 3aBHCUMOCTH OT KOHTHHI'EHTa 00Y-
YAFOIIUXCSI.

3. O6pa3oBaTe/ibHbIE TEXHOJIOTHHU

B yueOHOM mporiecce MCHONB3YIOTCS aKTUBHBIE U MHTEPAKTUBHBIE (DOPMBI IIPOBEICHHS
3ansaTuil. Ha sTane uzydeHus: pa3fenoB HCIONb3YIOTCA TPYIIIOBBIE M CaMOCTOSITETIbHBIE (DOPMBI
paboThl, HampaBJIEHHbIE HA OCMBICICHHUE CIIOXHBIX HECTPYKTYPHUPOBAaHHBIX MpoOJIeM mpeaMera
oOyueHus, popMHpoBaHHE COOCTBEHHON apryMEHTHPOBAHHOM MO3UIUH MO MPOOJIEMHBIM acIeK-
TaM M3y4yaeMol TeMbI. 371€Ch UCIOIb3YIOTCS TaKHE 00pa30BaTEIbHbBIE TEXHOJIOTUH KaK: JIEKIUH C
AJIEeMEHTaMH JUCKYCCHH; paboTa B MajblX Tpylnax/mapax Mmo Mpe3eHTalu COOOIICHUM; uccie-
JIOBATEIbCKUE METO/IbI B 00YUEHUH; KENChI, UHBECTULIMOHHBIN IIPOEKT.

Masibie rpynmbl oOy4aronuxcst (2—4 dves.) BBIMOIHSIOT POJib (YHKIIMOHAIBHBIX CITYXKO
KOMIIaHUM, 1€ATEIbHOCTh KOTOPBIX SIBJSETCS MPEAMETOM aHAIM3a U XapaKTepU3yeTcs JaHHBIMH,
coJiepKaluMucs B 3afanud. B xoze aHanm3a oOyvaromiyecs BBISBISIOT HMEIOIIUECS MpoOIeMbl
B 00JIaCTM MHBECTULIMOHHOM NEATENbHOCTH, U OMNPEAEAIOT BO3MOXKHbBIE IMYTH MX PEIICHUs, a
3aTeM B X0fe 00CYKICHUS BbIPa0aThIBAIOT COBMECTHBIE PEILICHUS.

Ha nekuuu ¢ snemMeHTaMu TUCKYCCHUHM OCYHIECTBIISIETCS MIOCTAHOBKA U pa3pellieHue yueo-
HBIX TIPOOJIEM C Pa3TMYHON CTENEeHBIO MPHOOIIEHNS K dTOMY oOydaromuxcs. [IpenycmarpuBaer-
csl Cleyrolee METOIUYEecKoe o0ecreueHue: mepeueHb BOIPOCOB U TeM Jisi OOCYKACHUS, KOH-
TPOJIbHBIE BOMNPOCHL. B codyeranuu ¢ BHEaAyAUTOPHON pabOTOW OHM CO3AAIOT JOTOJIHUTEIbHbIE
ycioBust (OPMHUPOBAHUS U PA3BUTUS TPeOyeMbIX KOMIETEHIMH 00yJaromuxcs, MOCKOIbKY 103~
BOJISIFOT 00ECHEeUnTh aKTUBHOE B3aWMOJIEHCTBUE BCEX YYACTHUKOB. DTH METOJbI CIIOCOOCTBYIOT
JIMYHOCTHO-OPUEHTUPOBAHHOMY IOJIXOY.

[Tocnenytomiye pasaensl A pelleHus MOCTaBICHHBIX 1iefiell B paMKax yueOHOM JuCIM-
IUTMHBI TPeOyIOT MCIIOJIb30BaHUsI METOJIOB O0YUEHUs, HallpaBJIEeHHbIX Ha (JOPMUPOBAHHE YMEHUH
U HaBBIKOB OLIEHKH 3((EKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB, a TaKXKe KOJIWYECTBEHHOU
OLIEHKHU PUCKOB. J[JIs1 3TOr0 BHEIPEHBI ClIeAYIOIHe 00pa30oBaTeIbHbIe TEXHOIOTUHU:

— IpoBe/AeHHE MPOOJIEMHOTO0 CEMHHApa, B paMKaxX KOTOPOTO CTYAEHTHI MOJy4YaroT 3HAHUS
M0 O4YepeaHON TeMe Y4eOHOTro MOIyssi, (OPMUPYIOT HABBIKM OOOCHOBAHUS YIPaBICHYECKUX
pemennii. [IpoOaemMHble 3aHATHS CEMHUHAPCKOTO THUIA MPOBOAATCA B (OpME COBMECTHOIO 00-
CYXJIEHUS ITOCTABJIEHHON MPOOIeMbl /Ul BEIPAOOTKH OOIIMX PELICHUH WM IMOMCKA HOBBIX UICH.
Iesnb — BBIABUTH KaK MOXKHO OOJIbILIE TOYEK 3PEHUS U PACHIMPUTH TOPU3OHT MBIIUICHUS Y 00Y-
qaromuxcsi, copMupoBaTh yMEHUS U HaBBIKM MPUMEHEHUS LU(PPOBBIX TEXHOJOTUI NMPH aHAJH-
3€ pa3MYHBIX HAlpaBICHUN WHBECTULHMOHHOM NEATENbHOCTH. 3aJayd IPENOAABATENs] B 3TOM
cllydae: HamnpaBJsTh JUCKYCCHIO, 3aJlaBaTh BOIIPOCHI, MpeaiaraTh MyTH PELIeHHs, CIIOCOOCTBO-
BaTh OTKPHITOMY OOMEHY MHEHU;

— HHAVBUAYAJIbHbIE W TPYIIOBBIE KOHCYJIbTalMH. VHAMBUAyalbHBIE KOHCYJIbTAllUU
MIPOBOJSITCA pa3 B HEAEIIO MOcie y4eOHBIX 3aHITUN MOCPEICTBOM MPEIMETHOTO JUAJIOra Mpemno-
JaBarens ¢ OO0y4alolMMcs MO Pa3IMYHbIM COZAEP)KAaTeNbHBIM U OpPraHU3al[MOHHBIM BOIPOCaM
y4e0HOTO MOJTYJIA.

KoMneTeHTHOCTHBIN MOAXO0I B paMKax MpPEernojaBaHus IUCHUILIMHBI PeaTu3yercsl Mo-
CPEACTBOM NPUMEHEHHs] MHTEPAKTUBHBIX TEXHOJOTMH M aKTHBHBIX METO/OB (TMIPOEKTHBIX METO-
JIMK, MO3TOBOTO ILITypMa, pa3dopa KOHKPETHBIX CUTyalui u Ap. GpopM) B KOMOMHALIMK C BHEa-
yaAUTOpHOI paboToii. MHpOopMaIlMOHHBIE TEXHOJIOTUH, IPUMEHSIEMbIE MPU U3YYEHUH TUCIUILIN-
HBl:  HCIIOJIb30BaHWE MH(OPMALMOHHBIX  PECYpCOB, JOCTYNHBIX B  HH(POPMALUOHHO-
TEJICKOMMYHMKAIMOHHOU ceTu HTepHerT.
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AZ[aHTI/IBHBIG OGp&SOB&TGHBHBIC TCXHOJIOTUH, TPUMCHACMBIC ITPU U3YUCHHUU OUCHUIIIMHBI
— IJid JinL € OrpaHUYCHHBIMHU BO3MOKHOCTSAMU 300POBBA MPECAYCMOTPCHA OpraHru3alursd KOH-
Cy.]'ILTaI_[I/Iﬁ C UCITIOJIB30BaHUEM 3JICKTpOHHOI71 IIOYTHI.

4. OueHOYHBIE CPEICTBA Il TEKYLIEro KOHTPOJIS YCIIeBAeMOCTH M MPOMEKYTOYH 0l
arrecTauuu

OneHoOYHBIE CPENCTBA MpPEAHA3HAUYCHBI ISl KOHTPOJIS W OICHKH O0pa30BaTENBHBIX J0-
CTH)KEHUH OOy4arolMXcsi, OCBOMBIIUX IMPOTpaMMy y4eOHON TUCHMILIMHBI «/IHBECTHIIMOHHBIN
MEHE[KMEHT.

OrneHOUHbBIE CPEJCTBA BKIIOUAET KOHTPOJbHBIE MaTepUasbl JUIsl MPOBEACHUS TEKYUIero
KOHTPOJIA B popMe TECTOBBIX 3aJaHU/, BOIIPOCOB K YCTHOMY OIPOCY, KEHCOB U NMPOMEKYTOY-

HOii aTTecTanMu B GOpME BOIIPOCOB K 3a4YETy U IK3aMEHY.
CTpyKTYypa OLlIeHOYHBIX CPEeACTB /LIS TeKYylleil U IPOMEeKYTOYHOM aTTeCTAMH

KO,H 1 HAUMCHOBAHUC HanmenoBanue OOEHOYHOI'0 CPEACTBA
HHIUKaTopa PesynbraTel 00yueHMs TIpoMexyTodHast
(B COOTBETCTBUH C II. (B cooTBetcTBHH C 1. 1.4) Texymmii KOHTPONIb aTTeCTalys
1.4)
WIIK-3.11 Ucnonas- | 3Haer jgeicTtByromylo  3akonona- | Pasmensr 1-5, 10, | Bompocsr
3yeT HMHCTPYMEHTa- | TeJIbHYI0 W HOpMaTHBHYIO 0a3y, pe- | 11 kypcoBas pa- | 1-10, 14,
puii MHBECTHUIMOH- | TYJHPYIOIIYI0 HHBECTUIIMOHHYIO je- | 6oTa, koHTpoms- | 70,71
HOTO MEHEKMEHTA | ATeIbHOCTH B PD. HBIE BOIIPOCHI,
JUIsL  penieHust 1o- coO00IIIeHHE,
CTaBJICHHBIX 3aJ1a4 TECT, Keic
3naer ucTouHuKU (puHaHcupoBanwus | Pazgenst 4-5, 8, | Bompocs! 19-
WHBECTHUI[MOHHOTO TMpoekTa u MmeTo- | 11, pacuerHo- 28, 62-66
JIbl  YIIPaBJICHHWS WHBECTUIIMOHHBIM | Ipaduyeckast
noptdeneM W WHBECTHUIIMOHHBIM | paboTa, MHANUBU-
MPOEKTOM Ha BCEX JTalax ero JKu3- | AyallbHOE 3a7a-
HEHHOTO ITUKJIa HHE, KEeHUC
YMmeer TpoBOAUTH aHanuTHueckwii | Paszmen 4-7, 10, Bomnpocsr
9TaIl SKCIEPTU3bl WHBECTHUIIMOHHOTO | PaCYETHO- 39-44
npoekTa U (OPMHUPOBATH IKCIEPTHOE | TpaduuecKast
3aKJII0OYEHHE O BO3MOXKHOCTH ero | padoTa, TecT,
peanuzanumn Ke¥c, cooOie-
HUE
YMeer npuHUMaTh UHBECTUIIMOHHBIE | Pazmensl Bormpocsr
perieHus: ¢ yaerom ucrounukoB ¢u- | 8,10,12, xon- 68,69
HAaHCHUpPOBaHMS M  pa3padaTbiBaTh | TPOJbHBIC BO-
KOMMEPUYECKUE TPETOKECHUS IS MIPOCHI, pacyer-
MHBECTOPOB,  NPOBOAUTH  OLEHKY | HO-rpadudeckas
pucka 1 3QPEeKTUBHOCTU UHBECTU- | paboTa, Keiic,
IIMOHHOTO TMPOEKTAa U MHBECTUIMOH- | WHIUBHIYaTbHOES
HOTO noptdens 3a/IaHue
YMeer miaHupoBaTh W OleHHMBaTh | Pazmen 12 Bompoc 67
WHBECTHIIMU C LEITbI0 COOTBETCTBUS | WHIAMBHIyaTbHOE
IUTaHAM CTPATETHYEeCKOTO Pa3BUTHS | 3a/1aHUC
KOMITaHHUH
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[Tpumensier coBpeMeHHbI HMHCTPY- | Pasmenst 8,11, Bomnpocer

MEHTapHii OleHKH 3((HEKTUBHOCTH | pacuyeTHO- 45-52,
WHBECTUIIMOHHOTO TIPOEKTa M HC- | rpadudeckas 53-61
MOJIb3yeT MeTOoNbl (GOpMHpPOBaHUS U | paboTa, co00-
yIIpaBJICHUS WHBECTUIIMOHHBIM | TIICHUE

noprdenem

OO0ocHOBBIBaeT BeIOOp opranu3anu- | Pasgensl 6-8,12 | Bompocsl
OHHO-TIPABOBBIX ()OPM peaM3alK | PaCYeTHO- 11-13, 15-18
WHBECTHIIMOHHOTO TIpoekTa U (op- | rpaduyeckas
MUpYET 3KCIIEPTHOE 3aKIYEeHUEe O | paboTa, co00-
BO3MOXKHOCTH €T0 pear3aliu ICHHE

Bremonnser npeanpoekTHyto moaro- | Pazmensr 8,9,12 | Bonpocst
TOBKY M TIOJATOTOBKY NPEIJIOKEHUH, | cooOmenue, na- | 29-38
TUTAHOB U JIOKYMEHTAIlUM TI0 WHBE- | JUBHIYAJILHOEC
CTHUIIMOHHBIM IIPOEKTaM 3a7aHue

TunoBbie KOHTPOJIbHBbIE 3aJaHUSI UM HHbIe MATepHAJIbl, He0OX0AUMbIe /1JIsl OLEHKHU 3HA-
HHMii, YMEHHUI, HABBIKOB M (WJIHM) ONBITA JeATeIbHOCTH, XaPAKTEPU3YIOLIMX 3Tanbl (pOPMH-
pOBaHUs KOMIIETEHIMI B MpoIecce 0CBOeHHsI 00pa30BaTeIbHOM MPOTrPaMMBbI

4.1 OneHo4Hble MaTepUAJIbI /ISl TEKYIIEr0 KOHTPOJISl yCIIeBaeMOCTH
4.1.1. Bonipochl AJisl JMCKYCCHHM B PAaMKaX 3aHATHH JIEKIIHOHHOT0 THIIA

Juckyccuonnvie sonpocwsi no pazoeny 1 « CyliHOCTb, cofiepKaHie NHBECTUIIMOHHOTO MEHE K-
MEHTa»

»:

1. Pa3rpanuubTe MOHSATHS: «UHBECTHUIIMOHHBIA TPOIECC, «MHBECTHUIIMOHHAS JIEATEIh-
HOCTb, «(HMHAHCOBBIC PHIHKNY», KAHBECTULIMOHHBII MEHEKMEHT.

2. B yewm 3akiodaeTcsi 0cOOEHHOCTH HHBECTHIIMOHHOTO MEHEPKMEHTa B YCIIOBHUSIX
uudposoit Tpanchopmarmn?

3. Uem ornu4aroTcst CyOBEKThl MHBECTHUIIMOHHOM JE€ATEIHHOCTH OT areHTOB?

4. KakoBsl, Ha Bam B3risia, nokazarenu 3()pQEeKTHBHOCTH WHBECTULIMOHHOW TOJIMTUKH
Ha MUKPO ¥ MAaKpOYPOBHSX?

5. KakoBbl 0COOCHHOCTH MHBECTHIIMOHHOTO PBIHKA B YCIOBUSX HU(POBOIl TpaHChOp-
maruu?

6. HazoBuTe M NpOMILIFOCTPUPYHTE HA KOHKPETHOM MPUMEpPE YPOBHH WHBECTHIIMOHHO-
ro MEHEXKMEHTA.

7. IudpoBas SKOHOMUKA U UHBECTUIIMOHHBIA MEHEHKMEHT. B dem 3akitouaercst B3au-
MOCBS3b ITUX MOHATHI?

Huckyccuonnvle 6onpocwl no pasoeny 2 «l'ocynapcTBEeHHOE PeryJMpoBaHUE UHBECTHUIIN-
OHHOM JIEATEIbHOCTIY:

1. HazoBute ocHOBHbIE (POPMBI PETYIUPOBAHUS HHBECTUIIMOHHOMN J€ATEIbHOCTH B
PBIHOYHON YKOHOMHKE.

2. Kakum o6pazom 1udpoBast 5JKOHOMHUKA OKa3bIBACT BIMSHUE HA METOIBI PETyIHPO-
BaHUs UHBECTULIMOHHOM AESITEIbHOCTH?

3. HazoBuTte MexaHW3MBI TapaHTUPOBAHUS YACTHBIX HHBECTHIIUH.
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4. TlpoBeauTte cpaBHUTENbHBIM aHaIN3 (HOPM U METOJIOB PETYIUPOBAHUS MHBECTHUIIH-
OHHOH JIEATEIHHOCTH C UCIOIH30BAHUEM CKBO3HBIX TEXHOJOTHI B Pa3BUTHIX U Pa3BUBAIOIINX-
csl cTpaHax Mupa. Beygenure oOmye 4epThl U pa3Indusl.

5. Ludposas Tpancopmarysi CHUXKAET d3PPEKTUBHOCTh PETYITUPOBAHUS UHBECTUIIH-
OHHOMU JesaTenbHOCTH. [TonTBEpIMTE WITH ONTPOBEPTHUTE TO CYXKICHHUE.

6. «BoifHa CaHKIMI» - PUCKU W MOTCHUIUAT JJISi WHBECTHIIMOHHOW NEATEIHLHOCTH B
Poccun

7. Kakue, Ha Bam B3rmsan, HambOosee 3ppekTuBHBIE CMIOCOOBI MOBBIIIEHUS MHBECTH-
[IUOHHOM MpuBJIeKaTeabHOCTH PD B ycinoBusax nudposuzamnmm?

8. SlBnsercs mu nudpoBoe pEryiIupoBaHNE WHBECTHIMNA YCIIOBUEM IMPOPHIBHOTO pa3-
BUTHS?

Huckyccuonnvle gonpocel no pasoeny 3 « IHBECTUIIMOHHBIN KJIMMaT U WHBECTUIIMOHHAS
IIPUBJIEKATEIBHOCTD B YCIIOBUSAX JUHAMUYHON SKOHOMUYECKOU CPEIbI»:

1. OObsAcHUTE, UTO BKJIIOYAET B ce€0sl MHOIOYPOBHEBAsi CUCTEMa MOHUTOPHUHIA UHBECTU-
LUOHHOTO KiIuMaTa. OnMIINTe NPUHIUIHAIBHYIO CXEMY YIPABICHHUS WHBECTUIMOHHBIM KJIMMa-
TOM.

2. KakoBa 11e51b OLIEHKH M TMPOTHO3UPOBAHUS MHBECTHIIMOHHOTO KinMaTa? Pacckaxure o
MOJIX0JaX K OIICHKE MHBECTUIIMOHHOTO KJIMMaTa B POCCUICKON U 3apy0eKHON MpPaKTUKE.

3. Kakue mokaszarenu XapakTepu3yrOT MHBECTULMOHHYIO MPHUBIEKATENbHOCTb MHBECTHU-
LIMOHHOTO PHIHKA B TEPPUTOPUAIBHOM pa3pese?

4. KaxoBbl 11eJ1b U 0COOCHHOCTH KPEAUTHBIX PEHTHHIOB U3BECTHBIX SKCIIEPTHHIXAar€HTCTB!
Moody's, ArthurAndersen, Standard&Poor's, IBCAu ap.?

5. U3 kakux 4acTHBIX (PAKTOPOB CKIJIAJBIBAIOTCS WHBECTHIIMOHHBIA MOTEHIIMAT U WHBE-
CTUIIMOHHBIN pUCK? Packpoiite ux coaepkaHue.

6. KakoBa cBsI3p MeX]ly KHU3HEHHBIM IIUKJIOM W WHBECTHIIMOHHON MPUBIEKATEIbHOCTHIO
KoMmnaHuil u pupm?

7. Kakue acnekTbl B JESITEIbHOCTH NPEANpUsATHs (OpraHu3ali) HeoOX0JUMO paccMoT-
pETh IIPU OLIEHKE €r0 MHBECTHIIMOHHOW IPHUBJIEKATEIBHOCTH? OXapaKTepU3yHTe BBIJICICHHBIE
ACTIEKTHI.

8. KakoBa cBs3b MEXy MHBECTULIMOHHON MPUBJIEKATEIbHOCTBIO OPraHMW3allui U HaJH-
YHEM y HE€ COBPEMEHHOM CUCTEMbI MEHEIKMeHTa KadecTBa? OOOCHYIUTE CBOM OTBET.

Huckyccuonnwvle éonpocwi no pasoeny 4 «OopMHUpOBaHHE CTPYKTYpPbl HCTOUHUKOB (H-
HaHCHUPOBAHMS UHBECTULIMOHHOM EATETbHOCTUY:

1. Yem oTaHMuarOTCs MOHATHS «IIPUBJICUEHHBIE» U «3a€MHbIE» UCTOUHUKU (DPUHAHCUPO-
BaHUsA?

2. Kakue ¢akTopsl BIUSIOT Ha BEIMYMHY HEpacpeAeIeHHON NpuObLUTH, HallpaBIIsieMOi
Ha (puHAHCHPOBaHHME KATUTAJIbHbIX BIOKEHHNA?

3. Uto BKIIFOYAETCs B JONOJIHUTENIbHBIE UCTOUHUKU (PMHAHCUPOBAHUS MHBECTHIINHN, KO-
TOPBIMU pacrosaraer ¢pupma?

4. Ha uyTo OKa3bIBaeT BIMAHUE CTPYKTYpa Kanuraia?

5. Uto 03HaYaeT MOHATHE KONTUMHU3ALMS CTPYKTYPHI KaruTamay?

6. Kakum 00pa3omM BO3MOXHO OINpPEETUTh 1I€HY UCTOYHHKOB (DMHAHCUPOBAHUS WHBE-
CTULIMOHHOM JeATeIbHOCTH?

7. Yto oTpaxkaeT MoKazaTellb «CPEIHEB3BEIICHHAs CTOMMOCTD KanuTaga»?

8. Kakum 00pazom MOKHO NPUBJIEYb PECYPCHI Uil MHBECTUPOBAHUS, UCIIOb3YS HH-
CTPYMEHTHI pPhIHKA IIEHHBIX Oymar?

Jluckyccuonnvie 6onpocwt no pazoeny 5 «®opMbl 1 METO/Ib (PUHAHCUPOBAHUSI MHBECTH-
LMOHHOM JESITEeIbHOCTI:
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1. Tlouemy oGnuranuoOHHbIE 3alMBbl SBISIIOTCSI YHUBEPCAJIBHBIM CPEACTBOM IpHUBIIEYE-
Hus (puHaHCOBBIX pecypcoB? OLEHUTE NMPEUMYIIECTBa U TPYAHOCTH BBITyCKa OOJHMranuii ¢ mo-
3ULUH TPEAIPUATUS-IMUTEHTA.

2. Uewm oTnuyaercs KpeIuTHasl JUHUS 10 MHBECTUIIMOHHOMY MPOEKTY OT MHBECTUIIMOH-
Horo kpenuta? Kak ycraHaBiuBaeTcs o KpeJUTHOM JIMHUM MPOLIEHTHAs CTaBKa?

3. Kak BO BpeMeHH J0JKHBI TUIAHUPOBATHCS JICHEKHBIE MOTOKH MO JO0JTOCPOYHOMY HH-
BECTUIIIOHHOMY MPOEKTY, KOTOPBI (PMHAHCUPYETCS 3a CUET JOJITOCPOYHON KPEeIUTHOW JIMHUU,
IIPEIOCTABIISAIONIEN [TPaBO MOIy4YaTh KPaTKO- U CPETHECPOUHBIE KPEIUTHI?

4. Tlouemy B pe3ynpTaTe YCIENIHON peaiu3ald WHHOBAIIMOHHOTO MPOEKTa CO3AaHHOM
JUTSL 3TOTO KOMITAaHUEW U JIOCTH>KCHHUH B MPOEKTE JIMIIb MEePBbIX 3HAUUMbBIX TEXHUYECKUX U KOM-
MEpPUECKUX YCIEXOB €€ CTOMMOCTh CYIIIECTBEHHO BO3pacTaeT?

5. B dyem coctouT GhrMHAHCOBBIM MHBECTHIIMOHHBIN MPOEKT BeHYypHOTOo MHBecTopa? Ka-
KM€ JICHEXKHbIE MOTOKU CIIEAYET YUUTHIBATh MPH OLIEHKE YPPEKTUBHOCTU BEHUYPHOTO (PUHAHCHU-
pOBaHMsI 1711 IPEIOCTABIISAIOLIETO €r0 HHBECTOpa?

6. OnumuTte aBE ambTepHATHBHBIE CXEMbl BEHUYpHOro (uHaHcHpoBaHMs. [ Kakux
YCIIOBHH Kakaasi U3 HuX Ooiiee azekBaTHa? B deM MOXKET 3aKIII04aThCsl CXeMa BEHYYpHOTO (-
HAHCHPOBAHMsSI, HE Mpeanojararias npeoOpa3oBaHUs MPOEKTHOW KOMIAHHHM B OTKPBITYIO U
MEPBUYHOE Pa3MEUICHUE €€ aKIuii Ha (HOoHI0BOM Oupxe?

7. KakoBbl 0coOeHHOCTH (OpPM M METOA0B (PMHAHCUPOBAHUS WHBECTHUIIMOHHBIX MPOEK-
TOB B IIU(poBoi 3xoHOMHUKe? Ha ocHOBE aHaim3a W CUCTEMaTH3alWU UH(POPMAIUH MPOBEINTE
CPaBHUTENBHBIN aHAINU3 HOBBIX METOJOB (DMHAHCHPOBAHHS C HMCIOJIB30BaHUEM LU(POBBIX TEX-
HOJIOTUH.

8. OnumuTe NMpenMyIecTBa MPUBJICUCHHUS CPEACTB Yepe3 ME30HMHHOTO (PMHAHCHPOBA-
HUe (POEKTHBIN OpHK). KakoBBI pHCKH UCTIOIB30BaHUS ATOTO HHCTPYMEHTA?

Hcnonb3yiite Dropbox mist co3nanus U pelaKTUPOBAHUS JOKYMEHTOB, TAOIHI[ U TIPE3CH-
taruid Google. s opranuzaiuu oocyxaeHus ¢ momompio Dropbox moxenutecs undopmarmeit
C IPYTUMH 00YyJarOIIUMUCS U3 TPYIIIIHIL.

Huckyccuonnvle sonpocul no pazoeny 6 «KanuraabHOE CTPOUTEIECTBO KaK 00BEKT MHBE-
CTUIIMOHHOM JIEATENIbHOCTU U €ro OpraHu3allMOHHBIE OCHOBBI»:

1. Kakue cneunduueckue 0coOEHHOCTH HEOOXOJUMO YUYUTHIBATh MPU MPOECKTHUPOBAHUU
00BEKTOB KalUTaIbHOI'O CTPOUTEILCTBA?

2. Kakue ¢paxTopsl HEOOXOUMO YUUTHIBATH TP OIICHKE TEXHUYECKOW M SKOHOMUYECKOU
BBITIOJTHUMOCTH ITPOEKTa CTPOUTEIHCTBA?

3. Packpoiite conep:kaHue MOHATHS «ITOAPSIHBIC TOPTH B CTPOUTENHCTBE». Kakue BUIIBI
paboT MOryT OBITh IPEAMETOM MOAPSAAHBIX TOPrOB?

4. OObsACHUTE, KAaKUM 00pa30M TPOU3BOJUTCS OIEHKA TEXHUYECKOM, KOMMEPUECKOW U
HSKOHOMUYECKON yacTel oepThl (TEHAEPHOTO NPEATIOKEHUS).

5. B kakux ciyyasix Mpou3BOJUTCS OLIEHKA CTOMMOCTH OOBEKTOB pEallbHOr0 MHBECTHUPO-
Banms? 1

6. Kakue BUIBI OIEHOYHBIX CTOMMOCTEW MTPUMEHSFOTCS MIPH OI[EHKE 00BEKTOB PEaTbHOTO
WHBECTUPOBAHUSA?

7. OObsCHUTE CYIIHOCTh M MOCJIEN0BATEIbHOCTh OLEHKH OOBEKTOB PEalbHOr0 MHBECTH-
pOBaHMsI 3aTPATHBIM METOAOM. B Kakux ciaydasx 3TOT METO]l HelleJIecoo0pa3HO MPUMEHSTh?

8. B wem 3aximo4aroTcs MPEeUMYIIECTBA MCIOIB30BAaHHS JJOXOMHOTO TOAXO0Ja K OIICHKE
00BEKTOB pealbHOro MHBECTHpoBaHUA? Kakoil M3 METOHOB OLIEHKHM OOBEKTOB JaeT Hambosee
OOBEKTUBHBIN pe3ynbTaT?

Huckyccuonnvle gonpocwl no pasoeny [ «CoaepkaHue U CTPYKTypa MHBECTHLMOHHOIO
IIPOEKTax:
1. 3auem HyXHa KJIaccH(pUKaLUs UTHBECTUIIMOHHBIX MTpoekToB? He Moryu Obl BBl paciiu-
PHUTH COCTaB KJIACCU(PUKAMOHHBIX TPU3HAKOB?
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2. IlpuBenure mpuMepsl MPOEKTOB, COOTBETCTBYIOIIUX TOMY WJIM MHOMY 3HAUY€HHIO
KJ1acCU(UKAIIMOHHOTO MTPU3HAKA.

3.  OxapakTepusyiiTe 0COOCHHOCTH Ka)KJIOTO 3Tala pa3BUTHS WHBECTUIIMOHHOTO IMPOEK-
Ta.

4. Onumure JOTHKY KJIaCCU(DUKAIMK PEIIEHN HHBECTUIIMOHHOTO XapaKTepa.

5. B 4em cMbicn npocTpaHCTBEHHOW, BPEMEHHOW M IPOCTPAHCTBEHHO-BPEMEHHON ONTH-
MU3alMY UTHBECTULIMOHHOM nporpaMmMbl? KakoBa rmocieoBaTebHOCTh JEHCTBUI HHBECTOpA

6. Uro mpeamnodtuTenbHEe: BBICOKOE MM HU3KOE 3HaYeHUE CTOMMOCTH KanuTana?

7. OxapakTepu3yiTe JOTMKY MOJEIMPOBAHUS MHBECTULIMOHHOTO MPOEKTA.

8. Kakue Bl 3Haere ¢popmbl HHPOPMALMOHHOTO B3aUMOJCHCTBUS MEXKITY y4aCTHUKAMH
MHBECTUIIMOHHBIX POEKTOB C MOMOIIBIO IEHTPAITN30BAHHOTO XPAaHIIUINA HH(POpMaLUu?

9. C nmomompto Kakoil mudpoBoil miarGopMbel BO3SMOKHO OCYLIECTBIISTh MOHUTOPHHT U
KOHTPOJIb UCIIOJIHEHUS] MHBECTULIMOHHBIX IPOIPaMM U IIPOEKTOB?

Huckyccuonnvie 6onpocul no pazdeny 8 «OueHka 3pPeKTUBHOCTH  WHBECTHIIMOHHOTO
MIPOCKTa»:

1. Kakue 0cOOCHHOCTH TpoIlecca HHBECTHPOBAHHUS JIOJDKHBI YUUTHIBATH KPUTEPHUU OIICH-
KU WHBECTUIIMOHHBIX MPOEKTOB?

2. Ha kakue mapamerpbl U (akTOpbl HY)KHO 0OpaIriath 0co00e BHHMaHHE B IPOIECCE
OLICHKH MpoeKTa?

3. OxapakrepusyiTe crienuuKy MOICTUPOBAHUS WHBECTUIIHOHHOTO TIPOSKTA C UCTIONb-
30BaHUEM CKBO3HBIX TEXHOJIOTHIA.

4. B KakuX CUTYyaIUsIX PEMIArOTCs MpsMas U oOpaTHas 3a/1ada OICHKH JIEHEKHBIX TTOTO-

KOB?

5. YTo mpeanovTuTeabHee: BBICOKOE MIM HU3KOE 3HaU€HUE CTOMMOCTH KanuTasna?

6. JlaiiTe cpaBHUTENIBHYIO XapaKTEPUCTUKY KPUTEPUEB OLIEHKN MHBECTUIIMOHHBIX MPOEK-
TOB.

7. CymectByet a1 06€3ycioBHO Jyuinii kputepuid? [lpuBenure apryMeHThI.

8. Ecth mn pasHmna mexay mokaszarenmsimMu dddekra u dpdexkruHocTr? [IpuBenute
IIPUMEPHI.

Huckyccuonnvle éonpocwi no pazoeny 9 «IHBeCTULIMM B MHHOBALMKM U UX (UHAHCHPOBA-

HUE»:

1. KakoBbl OCHOBHBIE OTIHYHS KPUTEPHUEB OTOOpA WHBECTUIIMOHHBIX ¥ HHHOBAIIMOHHBIX
MIPOEKTOB?

2. KakoBble yclI0BUs BbIX0/1a HHBECTOPA U3 MPOEKTa?

3. B ueM 3akio4aroTcs pUucKu (pUHAHCHPOBAHMS «TIOKYIIKM» KOMaH bl pa3pabOTYNKOB U
pUCKH (prHAHCHPOBAHMS JOTOBOpa Ha pa3paboTKy?

4. KakoBbI pHCKH CO3/IaHHUS COBMECTHBIX NMPEIIPUATHIA B cepe MHHOBALUIT?

5. OxapakTepu3yiTe CKIOHHOCTh K PUCKY HHBECTOPOB. Brinennure cyObeKTUBHBIE U
00BEKTUBHBIE (DAKTOPBHI.

6. KakoBbl OCOOCHHOCTH PHCKOB Ha OTIENBHBIX dTallaxX pean3alliil MHHOBAIMOHHOTO
npoexra’?

7. B ueM cocTosIT 0COOCHHOCTH TIPHUBJICUEHUSI CPEICTB BEHUYPHBIX (POHI0B?

8. Cpasaute Mexanu3msl IPO u ICO. 2Brinenute o0mime 4epThl U OTIHYUSI.

9. Kak ocymiecTBisieTcs KOHTPOJIb 00/ KeTa HHHOBAIMOHHOTO MMPOEKTa?

Huckyccuonnvle éonpocwi no pasoeny 10 « IHBeCTULIMOHHBIE PUCKHU, METOIbI MX CHUKEHHUS

U yIpaBJIEHUE UMU»:

1. Kakum 006pa3oM yuuTBIBAETCS PUCK IIPH OLIEHKE MPOEKTOB?

2. OxapakTepu3yiTe pa3IUuHbIe BUABI PUCKA B 3aBUCUMOCTH OT MCTOYHHUKOB €ro Ipo-
HCXOXKICHUS.
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3. Uto Takoe BEpOSITHOCT pacrpeieieHus?
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4. TlokaxxuTe Ha KOHKPETHOM MpUMeEpe, KaK MPOU3BOAUTCS PacdeT OXKHIAEMOH HOPMBI
MpUOBLIH, KOTIa M3BECTHA BEPOSTHOCTD PACHIPECTICHUS PE3YIIbTATOB.

5. O6ocnyiite, MoYeMy CTaHIapTHOE OTKIOHEHHE MOXKET CITYXKHUTh TIOKA3aTeJIeM CTEIICHH
PUCKA HHBECTULIMMN.

6. B kakux ciydasix sl OIEHKH CTEIEHH PHCKAa MHBECTUILIMH HCIONB3yeTcs: Koddduim-
€HT Bapuanuu?

7. KakoBa B3aMOCBSI3b MEX/1y YPOBHEM JIOXOTHOCTH U CTETICHBIO PHCKA HHBECTHIINN?

8. Boiaenute ¢hopmbl uaterpanuu cucreM Risk Control u MS Project.

9. B uem cymHOCTh HU(POBOI SKOCHCTEMBI yripaBieHus nusectuisamu (IPM)?

Juckyccuonmnwvie sonpocwsi no pazoeny 11 «YnpasiieHue HHBECTUITMOHHBIM MTOPTHeTem»:

1. Yem otiimuaercs noptdenb pocta OT mopTdhens J0X010B?

2. Kakue MHBECTULIMOHHBIE AKTHBBI SBIISIOTCS OCHOBHOM (DMHAHCOBOM 0€30MacHOCTH
npoekra?

3. Kakue noaxoapl MOTYT ObITh MCIIOJIB30BAaHbI MIPH YTBEPHKJIEHUU CXEMbI pa3MeIleHuUs
AKTUBOB?

4. KakoBa 1eib OCyIIeCTBICHUS MOHUTOPUHTA TIOPTQEIIs ITUPPOBLIX AKTHBOB?

5. Ha ocHOBaHMM KaKMX CKBO3HBIX TEXHOJOTHI OCYILIECTBISIETCA OLEHKA JOXOAHOCTH
OTJIETTbHBIX UHBECTUILIMIA U COMPOBOXKICHUE MTOPTQEis?

6. Kaxkue Brl 3HaeTe nndpoBbie cepBUCH s BeeHUs TOopTdhenst HeHHbIX Oymar?

Huckyccuonnwvie gonpocwl no paszoeny 12 « OcHoBbl pa3pabOTKy HHBECTUIIMOHHBIX pellie-
130507 0%

1. PamxupyiitTe B 3aBUCUMOCTH OT 3 (HEeKTUBHOCTU (HOPMBI U METOJIbI TOCYIaPCTBEHHOTO
peryaupoBaHNs MHBECTHIIMOHHOW JIEATEIFHOCTH, B TOM YMCIIE OpPraHaMH MECTHOTO CaMOYIIpaB-
neHust. OG0CHYHTE CBOIO TOUKY 3PEHUS.

2. Yro sBISIeTCS 1EbE0 MHBECTUITMOHHOM MOJIMTUKU HA MaKpO- 1 MHKPOYPOBHSIX ?

3. Uto sBisieTcs OCHOBHBIMH 33/1adyaMH CHCTEMBI YIIPAaBJICHUS WHBECTHIIMOHHOHN mes-
TEJIbHOCTHIO B PeTHOHE?

4. Ot xakux (aKkTOpOB 3aBUCUT UHBECTUIIMOHHAS TIPUBJIEKATENFHOCTh HA MAKPOYPOBHE?

5. CymiecTByeT 1 B3aMMOCBS3b MEKIy HMHBECTULIMOHHOMN AESITeIbHOCThIO, HHBECTUIIU-
OHHOU MPUBJIEKATENHFHOCTHIO U A((HEKTUBHOCTHIO NHBECTHUITHI?

6. Kakue mudpoBbie HHCTPYMEHTHI UCTIOIB3YIOTCS MPHU MPSIMBIX METOJ/IaX TOCYIapCTBEH-
HOTO PETryJTHPOBAHHUS WHBECTUIIHOHHON JESITEITLHOCTH?

4.1.2. BoinoJiHeHHe UHAUBUIYAJIbHBIX 3aJaHUH

3adanue no pasoeny 2 «I'ocynapCTBEHHOE PETryIUpOBaHUE WHBECTUIIMOHHOW IE€ATEIbHO-
CTI.

Lenv: chopmMupoBaTh y OOYYAIOIMIMXCS TMOHUMAaHHE OCOOCHHOCTEW WHBECTHIIMOHHOTO
rpoiiecca B ri00aJbHOM M HAIIMOHATELHOM KOHTEKCTE, HABBIKM COCTABJICHUS AaHATMTUYECKUX Ma-
TEPUAJIOB U Pa3pabOTKH MPEJIOKEHUHN IO aAKTHBU3AIIUYA WHBECTUIIMOHHOM JESITEIIbHOCTH B PO.

3aoauu:

1. PackpbITh OCHOBHBIE TEHICHIIUH II100ATLHOTO HHBECTUIIMOHHOTO MPOIIecca.

2. OcymiecTBUTh 0000IIAONTYI0 OIIEHKY WHBECTHIIMOHHOW MPHUBJICKATEILHOCTH CTPaH
MHpA.

3. OmnpenenuTs TECHOTY CBS3M MHBECTUIIMOHHOW MPHUBIEKATEIHLHOCTH CTPaHBI C TIOKa-
3aTeNIs MU 00beMa MPSMBIX HHOCTPAHHBIX MHBECTHITNI M HHBECTHUIINI B OCHOBHOM KalUTal.

4. CdopmynmupoBaTh MPEIIOKEHHUS O TOBHIIICHUIO HHBECTUITMOHHON MPHUBJIEKATEIh-
HOCTH B PO.

Omnucanue
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Ha ocHOBe MacCHBOB MaHHBIX MEKIYyHApOIHBIX PEHTHHTOBBIX areHTcTB: Standard &
Poor’s, Moody’s Agency, Fitch Agency, peiituara skoHoMHuUecKol cBoOojabl Heritage, xom-
iekcHoro perituara «Doing Businessy, peliTiHra BoCcIpusATHS KOppymiuu Transparency Inter-
national ocymectBute cO60p, aHanu3 U 06pabOTKY AaHHBIX HA OCHOBE MCIIOJIb30BaHMs MH(OpMa-
IIMOHHBIX PECYPCOB C MPHUMEHEHHWEM CKBO3HOW TexHosoruu Big Data mns cocTtaBicHHs KapThl
MHBECTULIMOHHON mpuBiekarenbHOCTH P®. CpaBHUTE ypOBEHb WHBECTULIMOHHON IpUBJIEKa-
TenbHOCTH P®, pa3BUTHIX W pa3BUBAIOMIMXCS cTpaH. [IpoBemure ¢ momomisio Google taGiuiy
KOpPPEISIMOHHBINA aHaIU3 JUIsl UCCJIEI0OBaHUsI B3aUMOCBSI3M MHJIEKCA MHBECTUI[MOHHON MpPUBIIEC-
KaTEJIbHOCTH W MOKA3aTENEH MPSAMbIX HUHOCTPAHHBIX MHBECTULMI U MHBECTULIMI B OCHOBHOM Ka-
mutan. ChopMmynmupyiiTe cucreMy Mep, HaIllpaBJIICHHBIX HA MOBBIIICHHE WHBECTHIIMOHHOW TPH-
BJIEKaTENIbHOCTH P®D B yCIOBUAX YCHUJICHUSI BHEITHUX BHI30BOB.

Hnst MOJITOTOBKU 3aaHus UCTIONIb3YHUTE BUPTYaJIbHYIO JIOCKY Mupo
https://miro.com/welcomeonboard/DVgamEZCXfulxRJvvggdenTFKCHN6OBKK7eJfApTYy7CG
RvinFricglygMIVEDQ]jb. Muctpykims muist padotst ¢ Miro: https://youtu.be/OHJiX3aC00Y,
https://youtu.be/beQQo0soXy8.

3adanue no pazoeny 11 «YnpasieHue MHBECTUITUOHHBIM MOPTHETEM.

Lenv: chopmupoBaTh y 00yJarOMUXCs TOHUMaHue GOPM U METOJIOB YIIPABIICHUS MHBE-
CTHULIMOHHBIM mOpTdhenemM B mudpoBoi 3KOHOMHUKE, CPOPMHPOBATH HABBIKM MPUHATHS YIIpPaB-
JIEHYECKUX PEIICHU, HAPaBICHHBIX HAa ONTHUMH3AIMIO MOPTQens U MHBECTUIIMOHHON NesTellb-
HOCTH B II€JIOM B YCJIOBUSAX ITU(POBOI TpaHchopmariu.

3aoauu:

1. PackpeiTh poib HU(POBOI CHCTEMBl YIPABICHHUS WHBECTUIUSMH B TOBBIIICHUU J(-
(heKTUBHOCTH MHBECTUIIMOHHOTO MpoIiecca.

2. OcCymecTBUTh OIEHKY JOXOJHOCTH HMHBECTHIIMOHHOTO TOPT(desst Ha OCHOBE CPaBHU-
TEJIbHOI'O aHAJIN3A.

3. PackpheITh crienu(uKy HHBECTUIIMOHHOTO pBIHKA B IH(POBOIT MaTpuIie, Oazupyromeii-
csl Ha cOope, aHalM3e U 00padOTKH JAHHBIX C UCTIOIH30BAHNEM CKBO3HBIX TEXHOJIOTHIA.

4. ChopmynupoBaTh MPEUIOKEHUS O0YUAIOIMIMXCS 10 ONTUMHU3AIUKA WHBECTHIIHOHHOTO
noptdens 1 pa3paboTKa peKOMEeHIAIMi I HAYMHAIOUIMX WHBECTOPOB MO IU(PPOBBIM CEPBU-
cam.

Onucanue

1. C nomomipio cepBuca yyeTa JOXOAHOCTH HWHBECTHLIMH B aKUMUM U OOJIMranuu
intelinvest.ru mpoiigure oOydeHHe Kak J00aBIATh, PEIAKTHPOBATH, YAAIATH MOPTHETH, Kak
cdopmupoBaTh cocraBHo# moptdens. CpaBuute Intelinvest, Blackterminal, Morningstar, Invest-
ing. Beimenure IUIFOCHI B MHUHYCBI 3THX CEPBHCOB, a TaKXKe MPEIOKEHHS MO BBHIOOPY cepBHca
JUIsL HAYMHAIOIIIUX UHBECTOPOB.

2. Onpenenute 1eab MHBECTHpOBaHUs. Tak, Hampumep, oOecriedeHue J10XoJa, IKBHBA-
JICHTHOT'O J0X0y HaunHatomero ¢unancucra (70-80 Tric.pyo.).

a) Onpenenure CyMMYy HWHBECTHPOBAHHUS, YUUTHIBas IOCTaBJICHHYIO Iiesb. BHuManue!
CyMMa f0iKHa OBITh pealbHOM — T.€. TaKoM, Kakyto Bbl MokeTe obecreunTs Ha JaHHBIA MO- MEHT
(B T.4. C IOMOIIIBIO 3a€MHBIX JICHET).

6) Kakue meTospl CpaBHUTEIBHOM OLIEHKH U BbIOOpa 00BEKTOB MHBecTUIMN Bbl Oynere
ucnoab3oBath? Ordepute B MopTdenb akTUBBI U apryMEHTHUPYHTE cBOW BbIOOpP. Kakue akTuBbI
Y B KaKHX JOJSIX BXOIAT B MOpTdhens?

B) Kak ocyrecTBisieTcst orieHKa JUKBUIHOCTH M pHcKa mopTdens napectunmii? Onpee-
JINTE anMepHLH‘/'I TOJIOBOM JTIOXOJ OT BiIageHUs akTnBamMu. Co3maiTe Google Ta6J'II/IHy.

r) Onummre 3Tambl nporecca npuoOpeTeHns BHIOPaHHBIX aKTHUBOB (4To Bel Oynere ne-
naTh, KyJa noijere, ¢ keM Oynere obmarscs). Kakre TeXHUKH WHBECTUPOBAHUS BbI IUIAHUPYETE
IIPUMEHSITH?

n) Onpenenure cnoco0 pacdera JOXOMTHOCTH MOPTQENs U TPUMEHHUTE €ro K TOJy4eHHO-
MY opTdento.
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https://miro.com/welcomeonboard/DVgamEZCXfu1xRJvvgqdenTFkCHn6OBKK7eJfApTy7CGRvinFrJcqIygMlvEDQjb
https://miro.com/welcomeonboard/DVgamEZCXfu1xRJvvgqdenTFkCHn6OBKK7eJfApTy7CGRvinFrJcqIygMlvEDQjb
https://miro.com/welcomeonboard/DVgamEZCXfu1xRJvvgqdenTFkCHn6OBKK7eJfApTy7CGRvinFrJcqIygMlvEDQjb
https://youtu.be/beQQo0soXy8
https://youtu.be/beQQo0soXy8
https://intelinvest.ru/

e) Kak BwI cunraere, kakue erie XapakKTepUCTHKH TOPTHENs TOIDKHBI YIUTHIBATHCS TIPU
WHBECTUPOBAHUU?

3. C nomompio cepsuca Finviz chopmupyiite moprdens akiuii u coznmaiite Google-
TaOJMIly [T aHATM3a U3MEeHEHHUH. MOKHO HCIoNb30BaTh EXCel, 4ToOBI Mony4yaTh JaHHBIC B aB-
TOMaTH4ecKoM pexume yepes cBs3ky popmyn: WEBSERVICE (BEBCJIYKBA) + FILTERXML
(®UJIBTP.XML).

Hns [IOATOTOBKH 3aaHUSA UCTIOJIb3YWUTE BUPTYAJIbHYIO JIOCKY Mupo
https://miro.com/welcomeonboard/DVgamEZCXfulxRJvvggdenTFkCHN6OBKK7eJfApTYy7CG
RvinFricglygMIVEDQjb.

Jnst koopauHauy paboThl HaJl MHBECTHIIMOHHBIM TOPT(dEIeM Ieeco00pa3HO HCIOb-
30BaTh uHCTpyMeHT Trello.

3aoanue no pazoeny 12 « OcHOBBI pa3pabOTKU WHBECTUIIMOHHBIX PEIICHHI

Llenv: chopmupoBaTh y 00ydaromMxcs MOHMMaHUE IPOLECCOB TpaHC(hOpMaluu HWHBE-
CTHUIIMOHHBIX YCIIYT B MU(POBOI IKOHOMHKE, HABBIKM MPUHATHS YIPABICHYSCKUX PEIICHUH MO
BBEIOOPY MHCTPYMEHTA HHBECTUPOBAHUSI.

3agaun:
1. PackpbITh poiib (PMHAHCOBBIX TEXHOJIOTHH B Pa3BUTHUU PHIHKA MHBECTUIIMOHHBIX
YCIIYT.

2. Bpzenuts 0CHOBHBIE (DaKTOPBI, MOTUBUPYIOIIHE HHBECTOPOB BKJIA/IBIBATH CPECTBA B
U POBBIC MHBECTHUIIMOHHBIE MHCTPYMEHTHI.
3. OcyuiecTBUTh KOMIAPATUBHBIN aHAIN3 HU(POBBIX UHBECTULIMOHHBIX HHCTPYMEHTOB.

Onwucanne. IHBECTUITMOHHBIC PELICHUS U OTBIT HHBECTOPA B BHIOOPE yCIyT (PMHAHCOBBIX
texHojoru# (¢punTtex): P2P-kpeautoBanue (Peer-To-Peer Lending)

Pacimipennie nupoBbIX TEXHOIOTUH B (PMHAHCOBOM CEKTOPE CO37aeT BO3MOKHOCTD JUIS
MOSIBJICHUS] IPOJIYKTOB JUIsl Y/IOBJIETBOPEHUS (PMHAHCOBBIX MOoTpeOHOocTe moneit. P2PL - ogun u3
HOBBIX IPOJIYKTOB, KOTOPBIE UCTOJIB3YIOTCS B Ka4eCTBE MHCTPYMEHTA MHBECTHPOBAHUS ITy- TEM
npenocrapieHusi 3aiiMoB. [lo MHeHWI0 mHBecTOpoB, P2PL mMmeer Oosiee BBICOKYIO IIEHHOCTHC
TOYKH 3PEHHs] JOXOJHOCTH M YPOBHEW pHCKa IO CPAaBHEHUIO C JAPYIMMH HWHBECTULMOHHBIMU
uHcTpymeHTamu. P2PL Takxke oOecrieunBaeT ymoOCTBO ¢ TOYKH 3pEHHs AOCTYMA K HCIONb3ye-
MBIM OHM3HEC-TIPOIECCaM, YTO TO3BOJISET JIIOASM Pa3HOTO YPOBHS MOATOTOBKH WHBECTHPOBATH B
Ha3BaHHYIO MIaTGOpMY.

DKcIepTaM# BBIJIENAeTCS MIECTh (PaKTOPOB, KOTOPBIE MOTUBHUPYIOT WHBECTOPA BKJIAJIbI-
BaTh cpeactBa B P2PL. IlepBble Tpy MOTHBAIMM TECHO CBA3aHbI C (DMHAHCOBBIMHU acleKTaMH, a
TPH JIpYTUX MOTHBAIlMH HE CBs3aHBI ¢ (hmHaHCamu. [lepBble Tpu MOTHBAINH, CBS3aHHBIC C (U-
HAHCOBBIMH acClleKTaMH B 11€JI0M, aHAJIOTUYHBI T€M, KOTOPbIE YUUTHIBAIOTCS B APYTUX WHBECTH-
IIUOHHBIX HHCTPYMEHTAX, @ UMEHHO: JIOXOTHOCTh, PUCK M TUBEPCU(PHUKAIINS HHBECTHIINH.

Tpu npyrux He(UHAHCOBBIX MOTHBAIMM — 3TO MPOCTOTa HHBECTHPOBAHUS, JOBEpHE
(Bepa) U conuaibHOE BO3JIEHCTBHUE.

Onnum u3 (akTopoB, MOOYXKIAIOIIMX HHBECTOPOB BKIIAABIBaTh cpeiactsa B P2PL, sBis-
€TCs TPOCTOTa WHBECTUIIMOHHBIX CHCTEM M TMPOIIECCOB IO CPABHEHHUIO C JPYTUMHU TPATUIHOH-
HBIMU UHBECTHLIUSMHU.

JloBepue (yOexxaeHue): Ha TIpeocTaBiIeHHON miargopme P2PL MHBECTOPHI U 3aeMINUKH
HE MOTYT OOIIAaThCsl HANPSIMYIO, TO3TOMY BCE TPAH3AaKIIMOHHBIE MPOLIECCHl BBHIMOJIHSAIOTCS Yepes3
OHJIaWH-TIpolenypHl. JloBepre MHBecTOpa K 3aeMIuKy U miardgopme P2PL kak mocpeqHuKy ur-
paeT OYeHb BAXKHYIO POJIb B HHBECTUPOBAHHH.

ConmanbHOE BO3/AECHCTBHE 3aKJIIOYAETCS B TOM, YTOOBI MOMOYb JIFOJSIM, HAJArOIIUMCS B
CpeAcTBax, IyTeM TpeaocTaBieHust ccyn. Ha Hexoropeix mmardopmax P2PL cermeHTHpOBaHBI
1IeJIM 3aUMCTBOBAHHUS ISl ONPECICHHBIX KJIACCOB, Takux kak Amartha. Amartha — sro P2PL-
mwiardopma, OpUeHTUPOBAHHASL HA MUKPOTIPEANPUHUMATENICH, a Takke (hopMa paclIupeHus npas
Y BO3MOKHOCTEM KeHIUH B VIHI0HE3MH.
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[Iporiecc mpuHATHS pelIeHU HAaYMHAETCS cO cOopa WH(OPMAIINH, CBSI3aHHOM C 3aeMIIU-
KOM, TIPEIOCTABICHHON TIIATGOPMOi, a TaKKe ¢ YIETOM HPEABLAYILEr0 HHBECTUIIMOHHOTO OIIbI-
Tta. P2PL mMeer ocoOyro MPHUBICKATEIBHOCTh, MOCKOJIBKY IpeiaraeT 0ojiee BBICOKYIO HOPMY
MpUOBLIN 1O CPABHEHUIO C TPAJAUIMOHHBIMA MHBECTULIMOHHBIMU UHCTpyMeHTaMu. MHpopmanus
0 3aeMIIMKax, MpeaocTaBisieMas miatdopmoii P2PL, mo3Bossier nHBECTOpaM MPOBOAUTH OLIEHKY
KPEIUTOCIIOCOOHOCTH, JJaK€ €CIM y HUX HET OOBIYHBIX BO3MOXKHOCTEH OaHKOBCKOTO aHaJHM3a
puckoB. 910 aenaet P2PL npocTbiM HHBECTULIMOHHBIM UHCTPYMEHTOM KakK C TOYKU 3pEHHS J10-
CTyHa, TaK U C TOYKU 3PEHHUS MHBECTUIIMOHHOTO MpPOIecca, W MO3BOJSET UCHOIB30BaTh €ro BO
BceM OoJiee MMUPOKOM MactiTade.

BaxxubiM 3emeHTOM paboThl crcteMbl P2PLsBisieTcss BO3MOKHOCTD KPEAUTOPOB JUBEP-
cUpUIMPOBATh PUCKU HEBO3BpATa M MPOCPOYKHU MO BbIJAHHBIM 3aiiMam. Eciu BblmaHo 3Hayu-
TEJIHHOE KOJIMYECTBO 3aiMOB, NE(OJIT HECKOIbKUX 3aEMIIUKOB HE HECET KPUTUUYECKUX ITOCIIEI-
CTBUH JUI BCEro KPEIUTHOTO MOpTdensi, U y KPeAUTOpa COXPAHSAETCS BO3ZMOXKHOCTb MOJTYYHUTH
PUOBLIB.

KpenutHbie mOCpeTHUKH SBISIOTCS KOMMEPYECKUMH CTPYKTYpaMU; OHU CO3JIAI0OT JI0OXOJ,
B3UMasi €JMHOBPEMEHHYIO IIaTy ¢ 3aéMIIMKOB 3a MPEAOCTaBICHUE 3alIMOB, a TaKXKE yCTaHABJIM-
Bas /Il HHBECTOPOB IUIATy 3a 00CTY)KMBaHHE KpPeIuTa, KOTOpast JINOO sBiIseTcss (PUKCUPOBAHHOMN
1 B3UMAETCS €XKEr0JHO, JTMOO0 BBIPAyKAeTCsl B IPOLIEHTaX OT CyMMBbI 3aiimMa.

B pesynpTare aBTOMAaTHM3allMd MHOTHUX YCIYr HAKJIagHbIE pPacXoibl KOMITaHUI-
MIOCPEHUKOB CHUKAIOTCS, U UX 00CITyKUBAaHUE O0XOAUTCS JCILIEBIIE, YEM MPEAOCTABICHUE YCIYT
OOBIYHBIMU (PMHAHCOBBIMH HMHCTUTyTamH. CleAoBaTeNbHO, 3aéMIUKHA MOTYT MOJIy4aTh JIEHBIU
1101 0oJIee HU3KUI MPOLIEHT, a KPEAUTOPHI - OTy4aTh 00Jiee BBICOKUE 10XO/IbI.

Bomnpocsr:

1. SBnsercs nm, Ha Bam B3rsia, P2PL MHBECTUIIMOHHOW anbTepHATHBOH, KOTOPYIO
HEO0OXOJMMO YUUTHIBaTh YYaCTHUKAM MHBECTULIMOHHOTO PbIHKA?

2. VI3MeHHTCS U CTPYKTypa phIHKAa HMHBECTUIMOHHBIX YCIYT C TOSBIEHHUEM 3TOrO WH-
CTpyMeHTa?

3. Ha ocHoBe mnpoBeaeHHsS CPaBHUTEIBHOIO aHaIM3a LHU(POBOrO MHBECTHUIIMOHHOTO
WHCTPYMEHTapHs BBIACTHTE PrO M CoNntra memecooOpasHocTn mHBecTHpoBaHUS B P2PL u 3atem
chopMynupyiiTe NpeanoKeHus 0 IepcrneKTuBax nHCTpymenTa P2PL.

Jns  TOATOTOBKH 3aIaHdsl  KCHOJIB3YWTE BUPTYaJIbHYIO JIOCKY Mupo
https://miro.com/welcomeonboard/DVgamEZCXfulxRJvvgqdenTFKkCHN6OBKK7eJfApTY7CG
RvinFricqlygMIVEDQ)jb.

Jns koopauHanuy paboThl HaJl MHBECTULMOHHBIM MOpPT(dETIeM Lenecoo0pa3Ho UCHOIb-
3oBath HHCTpYMeHT Trello.

4.1.3. IloAroTOBKA COOOIIEHUIT MO YUEOHOH THCIMIIJIMHE

AAropuT™ paboThI:

1. TTowck MUTEPaTyphl U aHATH3 JIUTEPATYPhl U UCTOYHHUKOB IO JaHHOM mpobiieme.

2. IToaroroBka cooOreHust U ero mpe3eHranuu B Power Point ¢ paboroit uepes Google
JIUCK, T7€ TJIABHOE BHUMAaHHE YIEISIETCS HOBU3HE COJEPKAHMS, aKIIEHTY Ha MU(PPOBLIX UHCTPY-
MEHTaxX yIpaBJIeHHUs] HHBECTUIIMOHHBIMH MPOIIECCAMH AHAITM3€ IECHHOCTH COACPXKAHUS B KOHTEK-
CTe UMEIOIIUXCS IOCTHKEHUI B COBPEMEHHOW TEOPHUH U MPAKTHKE HHBECTHIIHH.

Coobwenue no paszoeny 10: «/IHBeCTUIIMOHHBIE PUCKH, METOJbl UX CHW)KECHHS U yIpPaB-
JICHUE UMM» JIOJDKHO COZICPIKAaTh XapaKTEPUCTUKY HHCTPYMEHTApHsI OLIEHKH PUCKOB WHBECTHIIH-
OHHBIX IPOEKTOBY. [IpMepHas TeMaTHka COOOIICHHI:

1. NndpopmarmonHas cucrema ynpasnenus puckamu opranmsaiun (Risk Control)

2. VIHHOBaMOHHBIE ¥ BEHUYpPHBIC (POHIBI B IU(PPOBOH YKOHOMHUKE.

3. VIHBeCTUIIMOHHBIC PHCKU M IU(PPOBBIC METO/IbI HX OLICHKH.
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4. Crenuduka anapai3unra B u(ppoBoil SKOHOMHUKE.

5. OcoOeHHOCTH pa3BUTHsI BEHUYpHOTo On3Heca B uppoBoii s3xoHoMuke Poccun.

6. Lludppossie METOIBI YIIPABICHNS HHBECTULIMOHHBIMU PUCKAMHU.

7. KonnuecTBEeHHbIN aHAIN3 IPOEKTHBIX PUCKOB.

8. Ponb (hrHAHCOBBIX MHBECTUIIMI B MHBECTULMOHHOM IIPOILIECCE B YCIOBUSAX LU(POBU-
3aLUU YKOHOMUKH.

9. Vmpasienue puckaMu Ha CTAHUAX KU3HEHHOTO LUKJIA MHBECTUIIMOHHOTO MPOEKTA.

10. [udposoii HHCTpYMEHTapUil pUCK-MEHEIKMEHTA HHBECTUIIOHHBIX TIPOEKTOB.

[TpumepHas TemMaTrka cooOieHui o pasaeny 11: «YnpasieHue HHBECTUITIOHHBIM

noptdenem

1. Tunbl MHBECTUIIMOHHBIX OPTQenel, UX XapaKTepUCTUKA.

2. OcobenHocTr (HOPMUPOBAHUS M OLIEHKU MOPT(eEIs peanbHbIX HHBECTUIUH.

3. Dranbl hopmupoBanus MOpT¢es pearbHbIX HHBECTULINH, UX XapaKTePUCTHKA.

4. Hudponas cucrema |IPM B yripaBieHIH HHBECTUIIHOHHBIM MOPTQEeM.

5. OcobGennoctu GpopMUpPOBaHUS U OLEHKU MOPTQes HEHHBIX OymMar ¢ UCIOIb30BaHU-
€M IU(PPOBBIX TEXHOJIOTHIA.

6. Dransl hopMUpOBaHUS TOPTQENs HEHHBIX OyMmar.

7. LudpoBbie METOBI yIpaBICHHUS OPTQeEeM eHHBIX Oymar.

8. CTpyKTypHBIE IPOTYKTHI.

9. AKTHBHas U aCCUBHAs TAKTHKa yIPaBJICHUS.

10.Mcnonp30BaHme OE3pUCKOBBIX 3aiIMOB M KPEINUTOB.

11.2nexkrponnbiec KoMMyHHKannoHHbIe ceTd (ECN).

[TpumepHas TemaTuka cooduienuii mo pasaeny 12: «OcHOBBI pa3paboTKu

MHBECTULIMOHHBIX PELICHUI»

1. OcoGeHHOCTH MHBECTULIMOHHBIX PELICHUN U MTpaBUiIa UX MPUHSATHS.

2. Crparernyeckuii XapakTep HHBECTUIIMOHHOTO PEIICHHS.

3. IIporuecc ocymiecTBiIeHNsT HHBECTUIIMOHHBIX peIIeHUH B IIM(PPOBOI SIKOHOMHUKE.

4. Awnanu3 ¥ NpUHSTHE UHBECTUIIMOHHOTO PEILIEHHS C UCIOJIb30BaHHUEM CKBO3HBIX TEX-
HOJIOTUH.

5. Cnenuduka nociernHBECTUIIMIOHHOTO KOHTPOJISL.

6. AHTHKPU3MCHOE YIpaBJIeHHE ¥ MHBECTHIIMH C MCIIOJIF30BaHNEM HU(PPOBBIX TEXHOJIO-
TUH.
MHBeCTUIIMOHHOE TPOEKTUPOBAHUE HA MPEATIPUATHH.
VYnpasineHre HHBECTULIMOHHBIM IIPOLIECCOM B 3KOHOMUYECKUX CHCTEMAX.
[udposble HHCTPpYMEHTH! (POPMUPOBAHUS U ONTUMHU3ALNN OFO/IKETa MHBECTUIINH.
10. MHBecTULIMOHHBIE CTpATErHy U LU(POBask FKOHOMHKA.
11. ®opcaiit mnardpopma B IPUHATHH YIPABIEHYECKUX PEIICHUH.

© o~

4.1.4. Pa30op cuTyanuii B paMKaxX HHTEPAKTHUBHOM 4acTH NP00JIeMHbIX 3aHATHI
CEMHHAPCKOI0 THIIA

Paznen 5: «®@opmbl 1 METOIBI PHAHCHPOBAHUS HHBECTUITUOHHOMN JESTEILHOCTH.

3eneHoe (hprHaHCUPOBaHUE

Llenv: chopmupoBaTh y 00ydarolMXcsi MOHUMaHHe (HOpM M METONOB (prHAHCHPOBAHMSA
WHBECTUIIMOHHOHN JEATENFHOCTH B IHU(POBOH SKOHOMHKE, CHOPMHPOBATH HABBIKA TPUHITHS
YIIPaBJICHUECKUX PELICHUN 10 HAINpaBJICHUSM U BbIOOPY UCTOUHMKOB MHBECTUPOBAHHUS B YCIIO-
BUSIX aKTUBHOTO Pa3BHUTHS MU(YPOBOTO HHCTPYMEHTAPHSL.

3aoauu:

1. PackpbITh poib nnu(poBOro MHCTPYMEHTApUs B AKTUBH3ALUH MHBECTUIIMOHHOTO IIPO-

11ecca B COBPEMEHHBIX YCIIOBUSX.
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2. JleTepMHHUPOBATH POJIb 3€JICHOIO MHBECTUPOBAHUS B HOBOM (PMHAHCOBOM apXUTEKTY-
pe.

3. OcyImecTBUTh KOMIIAPATUBHBIN aHAIN3 HHCTPYMEHTOB 3€JICHOTO (PMHAHCUPOBAHMUS.

4. ChopmynupoBaTh 1 000CHOBATH MPEATIOKEHUS 00yUarOINXCsl, HallpaBJIeHHbIE HA UC-
MOJIb30BAHUE JIYUIIHX 3apyOEKHBIX MIPAKTUK B POCCUHCKON IKOHOMUKE.

Onucanue

B coBpeMeHHBIX yCIOBHSX B MHUpPE aKTHUBHO pa3BUBaeTcs 3eiieHoe (puHaHcupoBaHue.K
2025 romy HaKOIICHHBIC MHBECTHUIINH B «3EJICHBIC» aKTUBHI B EBporne gocTurayT 7,6 TpiH eBpo,
npeB30iiis 00br9HbIe HoHABI. OCO0YI0 OIICPKKY PACIIMPEHUIO MEXAaHU3MOB JKOJIOTUYE- CKU U
COLIMAIbHO OTBETCTBEHHOro (hmHaHCcHpoBaHUs B EBpome oka3biBaloT neicTBusi EBponeii- ckoro
coro3a - Epomeiickas 3emenas caenka (Green Deal). Ee mems - mpespamenne ECB
yIJIepoIHO HelTpanbHyto 3koHOMHKY K 2050 romy Oyiarogapsi mpUBJICUCHUIO «3EJICHBIX)» HHBE-
cTuuuii B pa3mepe 1 TpiH eBpo. 3HaUUTENbHOE pacnpocTpaneHue npuodpenu [IpuHimer oTBeT-
crBenHoro unBectupoBanust (PRI) - momxnepxuBaemass OOH MexayHapomHas ceth, 00beIHHS-
tomas 6osiee 3000 HHBECTOPOB, COBOKYITHO MMEIONIMX aKTUBBI HAa cymmy Oosiee 100 TpiH 1o,
[TomoGHbBIE «3eNeHbIeY MEXaHN3MbI MOKHO HAMTH B PAa3JIMUHBIX CETMEHTaX (PMHAHCOBOTO PHIH- Ka
— OT KpeauToBaHWsl LeHHbIMH Oymaramu 1o ESG-nmepuBatnBOoB. B MexaHum3me «3eieHOro»
¢dbuHaHCcHpoBaHUs BaxHasi poib oTBoauTcs caenkaMm PEITO B mpoaBuKeHHH MOBECTKH YCTOWYH-
BOT'O Pa3BUTHSL.

Ha ¢one yBenmuuBIIeiicss pacipOCTpaHEHHOCTH U MOIMYJISPHOCTH WHCTPYMEHTOB OTBET-
CTBEHHOTO (uHaHCHUpOBaHMs ucnonb3oBanue caenok PEIIO (Bux caenku, mpu KOTOPOM OIHO-
BPEMEHHO C MPOJaKel LEHHBIX OyMar 3akKJIFoYaeTcsl CorjalieHHe 00 X OOpaTHOM BBIKYIIE TIO
3apaHee OrOBOPEHHOM 1ieHe) ISl (PMHAHCUPOBAHUS «3EJIEHBIX» IPOEKTOB BBI3BIBAET TPYAHO- CTU
13-3a KpaTKOCPOYHOro xapakrepa uncrpymenra PEIIO.

Opnako nporecc «o3eneHenus» pbiHka PEIIO octaercs AMCKYCCHOHHBIM, MO 3KCHEPT-
HBIM OIIEHKaM, pa3BUTUE MOKET IIOWTHU TPEMsl BO3MOKHBIMU ITYTSAMH.

IlepBslii myTh pasButus 3roro npouecca - PEIIO ¢ «3eneHoi» Win «ycTONYUBON» CO-
craBysoniell. B atom cinydae Oyner coznan peiHOK «3eneHbix» PEINO, rne uHBectopbl OyayT
MIPO/AABaTh M MOKYNaTh OOHJIBI, KIACCU(PHUIMPOBAHHbBIE KaK «3eleHbley. [Ipumepom Takoro poaa
seisiercst Kopsuna 3enensix OonzoB GC (Green Bond GC Basket). Takue winaccudukatopsi
YIIPOLIAIOT MPUBJIEYEHUE JIEHET JJIsl IPOEKTOB B chepe yCTOWYMBOIO pa3BUTHSL.

Bropoit myre - PEIIO co crtporuM TpeOOBaHMEM WHBECTUPOBAHUS B IPOEKTHIC
COCTaBJISIOLIEHN YCTOMYMBOIO Pa3BUTHA. B oTimune ot mepBoro BapuaHTa, BTOPOH IPEAIOa- racT
MPsIMOE U I0JITOCPOYHOE (PMHAHCHPOBaHKE, O0JIee MOX0KEE Ha «3EJICHbIE) KPEIUTHI.

Tperuit myTth - knaccupukanus caenok PEIIO B kauecTBe «3eNeHBIX» B CIydae y4acTHs
B HHUX «3€JICHBIX» KOHTPAareHToB. Takue CyObeKTHl JTOJDKHBI YJIOBJIETBOPATH ONPEIECIEHHBIM
KpUTEPUSM OTBETCTBEHHOCTH, a KAU€CTBO YYACTHUKOB UMEET PEellIaroliee 3HaUeHUe U HaXOUTCS
B (hoxyce oneHku. [TogoOHas oneHka Moria Obl onupaTbes Ha cyuiectByounme ESG-meronuku.
OrpanuuuTenieM sBiIgeTcst 00pOBOJIBHOCTE ESG-cTaHmapToB M HEOOXOAMMOCTH PACKPBITHS
JAHHBIX 00 ATOM COCTABIISIONMICH ISl TPETHUX JIUIL.

bonee mompoOHas wHpOpMaIlMsg HAXOIUTCA HA cailTe MEXIyHapOIHOW acCOIaIiuu
%IHKOB karutaia (ICMA), ee MmoxkHO HaiiTh 1o QR koy:

Bompocsr:
1.Kakyto posnb peiHok PEITO 1 3a1m0roBoro obecriedeHust MOKET ChIrpaTth B 3eJIEHOM (PMHAHCH-
poBaHuu?
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2. Moryt nu crath caenku PEIIO ¢ «3eneHpiM» KOMIIOHEHTOM «HOBOM HOPMaIbHOCTBIO» (-
HaHCOBOTO pbIHKAa? OOOCHYHTE CBOM OTBET.

2. BeigenuTe nmpenMyInecTBa 1 OrpaHuueHIe KaXI0T0 U3 IPUBEACHHBIX BBIIIE ITyTei pa3BUTHS
3€JICHOT0 (PMHAHCUPOBAHUSL.

3. Kakue MupOBbIe IPAKTUKH 3€JICHOTO (PMHAHCHPOBAHUS 11€7I€CO00pa3HO MPUMEHHUTH B POCCHIA-
CKOI1 skoHOMMUecKOM cucteme? [IpoBennTe CpaBHUTENBHBIN aHAIN3 TYYIIUX AMEPUKAHCKUX U
€BPOMENHCKUX MPAKTUK 3€JIEHOr0 (PMHAHCHUPOBAHUSI.

4. O6ocHyHTE MPEANOYTUTENbHBIN, Ha Bar B3, myTh pa3BUTHS 3€JI€HOT0 (PMHAHCUPOBAHUS

B POD.

5. IloAroToBbTE MPE3CHTAIIHIO, COJEPIKAILYI0 Baly BRIBOIBI U HILTIOCTPAIMH, C TOMOIIBIO OH-
naitH cepsuca Mentimeter.

4.1.5. MarepuaJbl AJs OATOTOBKH K TECTHPOBAHUIO

1. HpOGKT ((]_II/I(prBaH OKOHOMHKa» pa3sBUBACT BCC IICPCUHNCIICHHOC B CIIMCKEC IMPOCKTLI:

1)
2)
3)
4)

2.
1)
2)
3)
4)

3.
1)
2)
3)
4)

4.
1)
2)
(hoHIOB;
3)
4)

5.

3aTpar Ha:

1)
2)
3)
4)
5)
6)
7)

OUII, 1C-IIpennpusitue, BupryansHas mkosna, HInpokonoaocHbIi HHTEPHET;
FireWall, CloudComputing, 4-5G, BI;

Word, Excel, PowerPoint, Access;

10T, BigData, Blockchain, 5G.

OObeKkTamMu pealbHbIX MHBECTHIIUH SBIISIOTCSL:
OCHOBHBIE (DOHJIBL;

aKIMH PEaJbHOTO CEKTOpa SKOHOMHUKH;
0O0OPOTHBIH KaruTal;

OOBEKTHI TE3aBpaIIUH.

HNuBecTHMOHHAS AEATETbHOCTD — 3TO:

COBOKYITHOCTb MPAKTUYECKUX AECHCTBHUI MO PEATU3ALMU NHBECTHUIINI;
BJIOJKEHUE MHBECTHITUH;

mo0ast e TeNbHOCTD, CBA3aHHAS C HCIIOJIb30BAHUEM KaNUTAaNa;
MOOMIIM3AIIHS ICHEKHBIX CPEJICTB C JIF000H 1EIbIO.

KanuranpHbIe BII0OKEHUSA — DTO:
pa3MelleHne KanuTaia B IieHHbIe Oymaru;
WHBECTUPOBAHUE B CO3JJaHMUE HOBBIX HJIM BOCITPOU3BOJICTBO JIECUCTBYIOIINX OCHOBHBIX

MHBECTHUIINH B JTIO0bIE OOBHEKTEHI,
WHBECTULINH B HOBBIE TEXHOJIOT .

TexHoornueckas CTPYKTYypa KallUTaJIbHBIX BJIOKECHUH OpeaAcCTaB/sICT COOTHOIICHHUE

PEKOHCTPYKIIUIO;
HOBOE CTPOUTENBCTBO;
00opyI0BaHHUE;

TEXHUYECKOE TIEPEBOOPYIKECHUE;
CTPOUTCIIbBHO-MOHTAXXHBIC pa6OTBI;
IMPpOYNEC HYXKIBI,

pacipeHue.

6. Cy0ObeKkTaMu MHBECTHIIMOHHOM JESITEILHOCTH SIBJISTFOTCSI:

1)

MIPETPUSITHUS;
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2)
3)
4)
5)
6)
7)
8)

7.
1)
2)
3)
4)
5)
6)
7)

HUHBECTOPBI;
IIPUKA34YHKH;
3aKa34MKH;
ayJUTOPBL;
MOPSIIYUKHY;
I10JIb30BAaTEIH;
YUHOBHUKH.

VHBECTUIIMOHHBII UK BKITIOYACT B ceOs cieayronme (ha3b:
MPUOBLIBHYIO;

MIPETMHBECTUIIMOHHYIO;

yOBITOYHYIO;

3aKJTIOYUTEILHYIO;

WHBECTUIIHOHHYIO;

HaYaJIbHYIO;

IKCIUTyaTaIl[HOHHYIO.

8. K IMPOCTBIM METOJaM OLCHKHW HHBCCTUIIMOHHBIX IPOCKTOB OTHOCAT pacCydeT CICAYIO-

1)
2)
3)
4)
5)

9.

1)
2)
3)
4)
5)

10.

1)

IIUX ITI0Ka3aTeJICH:
CTaBKa MPUOBUILHOCTH MPOEKTA;
IpocTasi Hopma NpuObUIH;
YUCTasi HACTOALIAsl CTOMMOCTb;
CPOK OKYIIa€MOCTH BJIOKEHHIA;
BHYTPEHHSISI HOpMa JOXOAHOCTH.

K cnoxHbIM MeTOIaM OLIEHKHM MHBECTHIIMOHHBIX IPOEKTOB OTHOCST pacueT Cilemy-
IOLMX [TOKA3aTeNeH:

CTaBKa NPUOBUILHOCTH MTPOEKTAa;

IIpOCTas HopMa NpuObLIN;

4KCTasl HaCTOSAIIAsi CTOUMOCTB;

CPOK OKYITAa€MOCTH BJIOYKECHH;

BHYTPEHHSSI HOpMa JI0XOAHOCTH.

MHBecTULIMOHHBIN PUCK — 3TO:
BEPOATHOCTh BO3HHUKHOBEHHUS HETIPEIBUICHHBIX (PMHAHCOBBIX MOTEPh B CHUTYallUU

HCOIIPCACIICHHOCTHU YCJIOBI/Iﬁ WHBECTUIIMOHHOU ACATCIIBbHOCTH,

2)
3)

11.

1)
2)
3)
4)

12.

1)
2)
3)
4)

BEPOATHOCTE MTOJIYYCHUA HpI/I6I>IJ'II/I BBIIIIC SaHHaHHPOBaHHOﬁ BCIIMYUHBI,
BCPOATHOCTE CMCHEBI B CTPAHC MOJUTHYCCKOM BIIACTH.

[TpoeKThI, KOTOPhIE MOTYT OBITh MPHHSATHI K MCIIOJHEHUIO OJTHOBPEMEHHO, Ha3bIBa-
FOTCS:

aJIbTCPHATHBHBIMHU;

KOMILIEMEHTaPHBIMU (B3aUMO,IOTIOTHSFOIIUMH );

HE3aBUCHUMbIMU,

3aMEIarOIIMH.

Bo3BpaTHbIi MOTOK JICHEXKHBIX CPEICTB OT BJIAJICHUS OOJUTAIlMsIMU BKJIIOYACT B Ce-
Ost:

aMOpTH?:aHHOHHBIe OTYHCIICHUA,

JIMBHUICHIBL,

MPOLIEHTHI;

CTOMMOCTH Ha MOMEHT ITOTallI€HHUS.
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13. KakoBa 3aBHCUMOCTh MEXIY PHCKOM BJIOXKEHHUH B IIEHHBIC OyMaru M €€ JOXOJHO-

CTBIO (BBIOCPUTE MPABUIILHOE YTBEPKICHUE)?

1) dem BBIIIIE PHCK, TEM HIDKE JTOXOIHOCTD,
2) 4eM HIKE PUCK, TEM BBIIIE JTOXOIHOCTh;
3) cTerneHb pUCKa HE BIUACT Ha JOXOJHOCTD IIEHHOU OyMaru;
4) 4yeM BBIIIIC PUCK, TEM BBIIIC JOXOJIHOCTb.

14. TlomHbIil 1OXO OT MHBECTHPOBAHHMS B ICHHBIC OyMaru CKJIaJbIBacTCs U3:
1) TekyIero 10xoja;

2) 0KHIaeMOro J0X0/1a;

3) KypcoBOro 10X0/1a;

4) peaar30BaHHOTO JI0X0/1a;

5) HavaIbHOTO J0XO0/A.

15. «3onoToe mpaBUIO UHBECTUPOBAHUS MOAPA3YMEBAET, YTO:

1) noxoj, mosydaeMblii IPH pa3MEIICHUH KaruTaja, IpsSMO MPOMOPIIMOHATICH PHCKY, Ha
KOTOPBI HHBECTOP FOTOB UATHU PaJiv )KETITAeMOro J0X0/1a;

2) pa3MelIeHUe CPECTB OCYIECTBISIETCS Ooiee YeM B OIMH 00bEKT HHBECTHPOBAHHUS,

3) pacxopl MpU UHBECTUPOBAHUH MPSAMO MPOMOPIIUOHATBHBI PUCKY.

16.

Koaddunmenr [ uzmepsier:

1) MOMUTUYECKHIA PHCK;

2) He TUBepCU(DUIUPYEMBIi PHCK;
3) 3KOJIOTHYECKUI PHCK;

4) nOmyCTUMBIN PHUCK.

17.

WHBecTUIIMOHHBII OPTQETs GUPMBI — 3TO:

1) COBOKYITHOCTb MPAKTHYECKHUX ACHCTBHI 1O pean3alui HHBECTHUIINII;

2) chopMUpOBaHHAs B COOTBETCTBUHM C WHBECTHUIMOHHBIMHU IICTSIMH HMHBECTOpPA COBO-
KYIHOCTb OOBEKTOB HHBECTUPOBAHUS, paccMaTpruBaeMasi Kak 1eJIOCTHbIN 0ObEKT yIpaBiIeHHUS;

3) IeHeXHBIC CPEICTBA, IIEHHBIC OyMaru, MHOE UMYILECTBO, B TOM YHCIIC UMYIIECTBEH-
HBIE MpaBa, UHbIE IIPaBa, UMEIOINE JEHEXKHYIO OLIEHKY, BKJIaIbIBaéMble B 0OBEKTHI IPEANPUHH-
MaTeNbCKOW W (MJIM) MHOM NEATENbHOCTU B LIEISX MOJY4YeHMs NMPUObUIM U (MJIM) JTOCTUIKEHUS
MHOTO NoJIe3HOro 3¢ dexra.

18.

1)
2)
3)
4)
5)
6)
7)
8)
9)

[To MpHOPUTETHBIM TIEJSIM WHBECTUPOBAHUS PA3IMYAIOT CICAYIONINE BUIHI HHBECTH-
[IUOHHBIX TTOpTdenei:
HecOaIaHCUPOBAaHHBI;
noptdenb pocTa,
nopTQens eHHbIX Oymar;
arpeCcCHBHBIN;
cOaJTaHCUPOBAHHBII;
noptdens Npounx 00HEKTOB;
CpelIHE PUCKOBBIIA;
nopTdens 10X0/a;
HE OT3bIBACMBII;

10) cMmeraHHbBI;
11) KoHCepBaTHUBHBIIA;
12) oT3bIBacMBIii.

19.

VYnpasnenue noprdenem ObIBaeT:
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1) aKTUBHEBIM;

2) ONTHMAJbHBIM,

3) OIHOCTOPOHHHM;

4) TaCCHUBHBIM;

5) MHHUMAIbHBIM.

20. AxTHUBHOE ympaBliEHUE MPEIIOJIAracT:

1) mnpuobperenue Harbosee 3PPEKTUBHBIX IEHHBIX Oymar;

2) coxpaHeHHe MOpTdesst B HSU3MEHHOM COCTOSIHMU B T€UYEHHE BCETO MEpUoja ero cy-
IIICCTBOBAHUSI;

3) co3maHue XOPOILIO AUBEPCH(PUIIMPOBAHHOTO MOPTQENA HA JTUTEIBHbIA CPOK;

4) MakCHUMaIbHO OBICTpOE M30aBJICHHE OT HU3KOJIO0XO/HBIX AKTUBOB;

5) HH3KHI YPOBEHb CHICHU(PUICSCKOTO PHCKA.

21. TlaccuBHOE yIpaBlICHHUE TPEAIIOJIATraeT:

1) coxpanenue noptdens B HOU3MECHHOM COCTOSHHU B T€UEHHE BCETO MEpUoja ero cy-
IIECTBOBAHUS;

2) MaKCHMAIIbHO ObICTpOE M30aBJICHUE OT HU3KOIOXOIHBIX AKTHBOB,;

3) mpuobperenue Hanboee 3P HEKTUBHBIX [IEHHBIX Oymar;

4) HU3KUN ypOBEHb CHCHU(PHUSCKOTO PHUCKA,

5) co3maHue XOpomIo AUBEPCHPUIUPOBAHHOTO MOPTEIIA HA ATUTEIBHBIA CPOK.

22. OyHpaMeHTaIbHBIN aHAJTM3 OCHOBBIBACTCS HA M3YUYCHUU:

1) 0OIIEeIKOHOMHYECKOI CHTYAIINH;

2) TMOJMTHYECKON CUTYAINH;

3) cocTOsHUS OTpacIieii SKOHOMHUKH;

4) MONOXKEHUs] KOMITAaHUH-IMHUTEHTOB;

5) (uHAHCOBOrO COCTOSIHUS MHCTUTYLIMOHATBHBIX HHBECTOPOB.

23. TexHWUYECKHUI aHATN3 BKIIFOYALT:

1) wu3yueHHe OUPIKEBOU CTATUCTHKH;

2) BBISIBJICHUE TCHJICHIMI M3MEHEHUS KYPCOB (DOHIOBBIX HHCTPYMEHTOB B MPOIILIOM;

3) OLCHKY MOJUTHYECKON CUTYAIIHH;

4) mnpenckasaHue IeH.

24. 3aeMHble (pMHAHCOBBIE CPEACTBA MHBECTOPA:

1) OrMKETHBIC KPESTUTHI;

2) 0aHKOBCKHE KPEIHUTHI;

3) acCUTHOBaHHMS M3 FOCYIAPCTBEHHBIX H MECTHBIX OIOKETOB;

4) cpexcTBa, MONTyYaeMbIe OT MPOIAKH AKI[H;

5) oOnuranMoHHbIC 3aliMBlI;

6) maeBbIe B3HOCHI.

25. CobcTBeHHbIE (PUHAHCOBBIE PECYPCHl HHBECTOpA!

1) obnuranuoHHBIE 3aHMBI;

2) TaeBbIe B3HOCHI;

3) TpuOBLIb;

4) cpexcTBa, MONTy4YaeMbIe OT MPOIAKH AKI[HI;

5) BHYTPHXO3SHCTBEHHBIC PE3EPBBI;

6) cpencTBa, BHIJIAYMBACMbIC OpPraHAMH CTPAXOBAHHUS MPHU HACTYIUICHHH CTPaXOBOTO
ciryyJas;
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7) aMOpTH3aIMOHHBIC OTUMCIICHUSL.

26. VHBECTUIIMOHHBIC PECYPCHI — 3TO:

1) Bce BUJIBI CPEJICTB, OTYYaEMBbIX B KAYECTBE J0X0/1a OT MHBECTHPOBAHUS,

2) BCE BUJIbI JCHSKHBIX M HHBIX aKTHBOB, HCIOJIB3YEMbIX B IEJISIX HHBECTHPOBAHUS;
3) Bce BUjIBI 3aTpaT, BO3HUKAIOIINX MIPH HHBECTUPOBAHUHU CPEIICTB;

4) Bce BUIbI aKTHBOB, BEIOMPAEMBIX /IS pa3MEIIICHHS CPE/ICTB.

27. Ilens cucteMbl BUTKONH — IUIIIB;

1) xpaHeHue, IJIaTEXU, 3aMCHA OOBIUHBIX JICHET

2) IUIATEXH, MHBECTHUIINH, OTICPAIIHiA;

3) HHBECTHIUH, SMHCCHS (BBIIYCK JEHET), «M30aBICHHE OT KOIICIBLKOB, KAPT»);
4) XpaHeHHEe, HHBECTHIINH, TPAH3AKIIUH.

28. MoHera, COOTBETCTBYIOIIAS KPUIITOBAIKOTHOMN €IMHUIIE, HA3HIBACTCS:
1) TokeH;
2) ICO;

3) OJOoKueHH;
4) smart-KoHTpaKT.

29. BiokueitH — cucrema:
1) maiinepos;

2) HHBECTOPOB;

3) TpaH3aKIHii;

4) 1emoYeK KpUITo3aaay.

30. He siBrsieTcst KpUITOBATIOTOM:

1) ICO;

2) Ripple;

3) Bitcoin;

4)  Cristal.

31. s onpeneneHus ONTUMAJIBHONW CTPYKTYPBI KalUTala PaCCUUTHIBAIOT CIIEAY-

FOLIMI TTOKA3aTeNb:
1) cpenne3Bemniennyio mneny kanutaia (WACC);
2) YHCTYIO HACTOSIIYIO CTOMMOCTb;
3) BHYTPEHHIOI CTaBKY JIOXOIHOCTH;
4) xodh¢unuent f;
5) HOpMY JTOXOJHOCTH 1O MOPT(HETIO HHBECTHIIHIA.

32. BenuunHa aMOPTU3AIMOHHBIX OTYUCICHUI 3aBUCHT OT:

1) cpemHEromoBOM CTOMMOCTH OCHOBHBIX MPOM3BOACTBEHHBIX (DOHIOB;
2) TepEOICeHKH OCHOBHBIX CPE/ICTB;

3) cmocoba HauMCIICHHsT aMOPTHU3ALH;

4) yckopenus HTII.

33. Eciu moroBop moapsiaa Ha CTPOMTENBCTBO 3aKIFOYAETCS 3aKa34MKOM C OJHUM IIOM-
PSTIUKOM, KOTOPBIA KOOPAUHUPYET CTPOUTEIBCTBO, TO TAKOM JIONOBOP HA3BIBAETCS:

1) rocymapcTBEHHBIH KOHTPAKT;

2) TeHepalbHBIA JOrOBOP HOAPSIA;

3) cyOnoapsaHbIA TOTOBOP;
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4)

34.

MIPEABAPUTETBHBIN TOTOBOP (ITPOTOKOJI O HAMEPEHHUSIX ).

Eciu cTpouTenbCTBO OCYIIECTBISICTCS 32 CUET OFOJKETHBIX ACCUTHOBAHHMN, TO MEX-

1y TOCYJapCTBCHHBIM 3aKa3YUKOM U TOJPSIIMKOM 3aKIFOUACTCS CISAYIOIIUI JJOTOBOP: POCTON
JIOTOBOP TOAPSAA;

1) reHepaibHBIH JOrOBOP MOAPSIIA,

2) TOCYIapCTBEHHbBIH KOHTPAKT;

3) TnpenBapUTEIbHBIN 10OTOBOP

4) (IpPOTOKOJ O HAMEPEHUSX).

35.

Yro u3 MEPCUUCICHHOI'O HUKC OTHOCUTCA K OOIOJHUTCIIBHBIM 3aTpaTaM CBEPX

CMETHOU CTOMMOCTH?

1)
2)
3)
4)

36.
1)

CTOMMOCTB CPEJICTB Ha BO3BEICHUE BPEMEHHBIX 3[JaHUN U COOPYKEHUM;
yII0pOKaHUE MaTEPUANIbHBIX PECYPCOB;

CTOMMOCTD CPEJICTB Ha MOKPBITHE MPOYNX padOT U 3aTparT;

YBEJIIMYCHHE 3apa00THOM IJIaThl pAOOTHUKOB, 3aHSITHIX B CTPOUTEIBCTBE.

B 00s13aHHOCTH MO AYMKA BXOISAT:
obecrieueHHe TIOCTABOK CBIPbS, HEOOXOJMMBIX MJii OCYIIECTBICHHS ITYCKO-

HaJlaaO04YHBbIX pa60T;

2)

3)

4)
TJTOIAJIKY.

37.
1)
2)
3)
4)

38.

[IOCTaBKa BCeX HEOOXOAUMBIX Ul CTPOUTENILCTBA MAaTEPUAIOB 000PYIOBAHHUS;
o0ecrieYeHne CTPOUTEIbCTBA TPOCKTHO-CMETHOM JJOKYMEHTAITEH;
o0ecrieyeHue 3aKa3uuKy CBOOOJHOIO M HEMPEPhIBHOTO JOCTYNA Ha CTPOUTEIbHYIO

OTnnyuTeNbHBIMU OCOOEHHOCTSIMU KalIUTAJIbHOTO CTPOUTENILCTBA SBJISIOTCS:
6osblI0€ pazHOoOOpa3ye XapakTepa BHITOJHIEMbIX Ha 00bEeKTax padoT;
OTJIMYAETCS BBICOKOM IJIMTEIHHOCTHIO, HO HU3KOM KaluTal0eMKOCThIO;
CTOMMOCTD MPOIYKIIUU CTPOUTEIHCTBA ONPEAEIISIETCS CIeU(pHUECKON IEHOMH;
OTJIMYAETCS HE BBICOKOW MOOUIIBHOCTBIO.

FOCy,[[apCTBCHHO'KOMMep‘leCKoe (I)I/IHaHCI/IpOBaHI/IC npeaycMaTpmuBacT HECKOJIBKO

BAapHUaHTOB I'OCIIOAACPKKU YaCTHBIX HHBECTULIUOHHBIX ITPOCKTOB:

1) CHWXEHHE HAJOTOBBIX IIATEIKEH;

2) KpemuToBaHHe NPOEKTOB LIeHTpOOaHKOM;

3) BBIICICHUE CPECTB U3 OIO/KETa Ha BO3BPATHOM OCHOBE;

4) obecrieueHne rapaHTUSIMU TPETHUX JTHIL;

5) 3akperuicHHe B COOCTBEHHOCTH TOCYIAPCTBA aKIMi MPEANpPUATHS B OOMEH Ha roc-
WHBECTHUIIHH;

6) mpemocTaBieHE TOCTAPAHTHI.

39. Ha pa3mep moOwmmm3anmu (MMMOOWIM3AlMN) BHYTPEHHUX PECYPCOB B CTPOUTEIh-

CTBEC BJIUAIOT:

1)
2)
3)
4)

40.
JSAOTCS:

1)

2)

yBeJrueHne (YMEHbIIEHNE) OCTaTKOB 00OPOTHBIX CPEJCTB B CTPOUTENIBCTBE;
MU3MEHEHHUE KPEIUTOPCKON 3aJJOJDKEHHOCTH B CTPOUTEIILCTBE;

pa3Mep acCUTHOBaHUil, BBIIETSIEMBIX CTPOMKE 3a CUeT OI0JIKETHBIX CPEJICTB;
yBennueHne (YMeHbIIeHHe) pa3Mepa 0aHKOBCKUX KPEIUTOB.

HcTouHNMKOM moramieHus KpCIII/ITa/KpCIII/ITOB IIpU MPOCKTHOM (I)I/IHaHCI/IPOBaHI/II/I SAB-

HCKITIOUUTEILHO JI0XOIbI, TCHEPUPYEMBIC CAMHUM TIPOEKTOM;
JIOXOOBI OT OOIIEH eI TEIbHOCTH;
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3) HOBBIC KPEAUTHI;
4) mo0ble cpeacTBa.

4.1.6. BpinoJiHeHHe pacyeTHO-TpaguyecKux pador

PacuerHo-rpaduueckas padora 1 mo paszgeny 8 «Ornenka 3(h(eKTHBHOCTH WHBECTUIINOH-

HOT'O IIPOCKTa»

1. OueHute MPUBIECKATEIHLHOCTD JJISI MHBECTOPOB CIICIYIOIIMX WHBECTUIUOHHBIX IPOCK-
TOB, IIPH CTaBKe JUCKOHTHpoBaHus = 11 %.

Ne mpoexk- WNuBectunmu, I"o10BBIE OCTYIIEHMS], THIC. P.
Ta TBIC. P. 1 2 3 4 5)
1 1200 800 800 700 620 400
2 980 740 700 520 250 -
3 600 530 500 380 - -

2. OI_IGHI/ITG IMPUBJICKATCIBHOCTL I MHBECTOPOB CIICAYIOMINX WHBCCTUIMOHHBIX IIPOCK-

TOB, IIPH CTaBKE JUCKOHTUpoBaHus = 12,5 %.

Ne mpoexra | VHBECTAIMA, "0/10BBIE IIOCTYIICHHUS, THIC. .
o IIp TEBIC. P. 1 2 3 Z 5
1 1000 800 650 600 400 150
2 500 350 300 150 ; ;
3 850 720 680 590 400 -

3. AHaIM3HUPYIOTCS TPU HE3aBUCHUMBIX TpoekTa. CymMMa WHBECTHUIIUH, TpuemiiemMast JJis
unBecropa 400 Teic. p. CtaBka quckoHTHpoBaHus — 10,5 %. YcraHOBUTH, YTO MpennoyuTH-

TeJIbHEE BBIO

aTh MHBECTOPY.

No npoeKTa HMuBecTuium, TI'onoBeie MOCTYIIJICHUS, TBIC. P.
TBIC. P. 1 2 3 4
1 180 80 100 120 160
2 220 160 100 80 60
3 130 70 70 70 40

4. I/IHBeCTOp AHAJIM3UPYCT TPpU BO3MOXKHBIX IMPOCKTA C OAMHAKOBBIMH CTApPTOBBIMU BJIO-

KEHUSIMU:
. WuBecTuimy, ["0/10BBIE MTOCTYIUICHHSI, THIC. P.
Ne poexra TBIC. P. 1 2 3 4
I 400 360 200 - -
I 400 220 180 160 -
Il 400 200 200 200 200

Ilena xanmranxa npuHUMaeTcs B pasmepe 12 %. IIpenmonaraemoe BO3HArpa)aeHHe 3a
puck 6%. Kakoit 13 MpoeKTOB MpeANouTHTEIbHEE BHIOPATh HHBECTOPY.

5. OueHuTe NpUBIEKATEIBHOCTD JJISi MHBECTOPOB CIEAYIOUIMX WHBECTULMOHHBIX MPOEK-
TOB, NIPU CTaBKe AUCKOHTHpoBaHus = 11%.

Ne mpoekra

HNuBecTuimm,
TBIC. P.

FOZ[OBI:IG MOCTYIUJICHUS, TBIC. P.

\ 2

3 | 4
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1 200 120 115 80 - -
2 500 410 385 300 220 -
3 800 620 590 525 300 300

6. Iloprdens nuBECTOpA COCTOUT U3 OOBIKHOBEHHBIX akuuii komnanuii A, b u B. Ompe-
JIeJIUTE OXKMJIAEMYIO Yepe3 IoJl J0XOIHOCTh NOPTQeis, €cau UMEIOTCS CIIEAYIOLHE JaHHBbIE.

Haumenosanne akmuii | KomudecTBo aknuii B PriHounas nena ax- Oxupnaemas yepes
B noptderne noptderne, mrT. 11y, pyo. roJi CTOUMOCTb aK-
LU, pyoO.
A 150 300 320
b 300 150 180
B 400 200 250

7. HeobxoamMo BBIOpaTh ONTHMAJIBHYIO CTPYKTYPY mopTdens u3

LIEHUA aKuii KoMrnauui A u b:

CJICAYOICT0 COOTHO-

Axmn CooTHollIeHHE aKIMKi KoMIIaHui A u b

1 2 3
A 0,4 0,5 0,7
b 0,6 0,5 0,3

AXITMH UMEIOT CIEAYIOIINE HHBECTUITMOHHBIE XapaKTePUCTUKU:

Axnnu xomnanuu A: oxumaemas noxogHocts — 20%, cpenHeKBaapaTHUeCKOe OTKIOHCHUE —
10%;

Axnnu kommnanuu b: oxumaemast noxomHocts — 30%, cpemHEKBaApPaTHYECKOE OTKIOHEHUE —
40%;

JIOXO/THOCTB COMTOCTAaBUMBIX IO CPOKY TOCYAAPCTBEHHBIX JIOJITOBBIX 0053aTEIbCTB COCTABHUT
10%. Koppensiius Mexay akuusiMu komnaanid A u b pasna 0,5.

PacuerHo-rpaduueckue paboThI BBIIONHKUTE ¢ moMolbo Google Tabnu. [{is o0cyxaeHus pe-
3ynbTatoB PI'P ucnone3yiite Bo3moxknoctu Trello

Pacuerno-rpaduueckas padora 2 no pazaeny 8 «OrneHka 3pPeKTHBHOCTH HHBECTUIIHOH-
HOTO TPOEKTa»: pa3paboTKa MHBECTUIIMOHHOTO MpoekTa. OHa BKIIOYaeT B ceOsi JIB€ OCHOBHBIC
CTaJINN:

1. mpenpiaBecTuIMOHHas. [louck u 00OCHOBaHWE >KM3HECIOCOOHOCTH WHHOBAIMOHHOM
unaen. HaydHble W MapKeTHHTOBBIE HCCIEAOBAaHUS U pa3paboTKa TEXHHUKO-dKOHOMHUYECKOTO
000CHOBaAHUS;

2. WHBECTUITMOHHAsA. BliokKeHHe JCHEr M MaTepHalbHOE BOIUIONICHHE mpoekta. OreHka
ero 3 PpeKTUBHOCTH.

B kadecTBe mpHuMepa MpUBEJCHA OIEHKA dKOHOMHYECKOW 3()D(PEKTHBHOCTH WHBECTHIIH-
OHHOTO TIPOEKTa MPOM3BOJICTBA TOIUIMBHBIX I'paHyld. B COOTBETCTBUM € MPEIOKEHHBIM allro-
PUTMOM HEOOXOJMMO BBIOpATh OJWH W3 TPEX BAPHUAHTOB OIEHKH MPOCKTA: TMPOBECTH OIECHKY C
MTOMOIIIBIO0 YUYETHBIX METOJIOB, METOJOM JTUCKOHTUPOBAHHBIX EHEKHBIX MOTOKOB MIU METOJOM
OIICHKH PEATbHBIX OIMIMOH B 3aBUCHMOCTH OT (PAKTOPOB, BIHSIOIINX HAa BEIOOP METOOB OIICHKH.

Onucanue mpoeKTa.

[IpomsBoacTBo TorumBHBIX Tpanyn (memter) Ha AO «lIpuozepckuii 103» obecneunt
BO3MOXXHOCTbH ITepPepa0dOTKHA OTXOJIOB JepEeBOOOPA0OATHIBAIONIETO 3aBO/Ia B SKOJOTHYCCKH YHCTOE
tormuBo. Ha cerogusimauii aeap Ha OAO «Ipuozepckuit [1O3» orxonbl nepepaboTKu JpeBe-
CUHBI UCTOJIB3YIOTCS Maiod(h()eKTHUBHO: Ierna, Kopa ¥ OMIIKH MO0 UCIONB3YIOTCS B KAa4eCTBE
TOIUIMBA COOCTBEHHOM KOTEJIHHOMU, JIMOO MPOAAIOTCS HACEIIEHUIO U CEIbXO3IMPENNPUITUIM B Ka-
YECTBE yIOOPEHUS U TOIUIMBA MO OPOCOBOH IIEHE MPAKTHYECKH, OECIIIATHO HA YCIOBHUSAX CaMO-
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BbIBO3a. BHenpeHue naHHOro MpOeKTa MO3BOJMUT HCIOJIb30BATh OTXOJbl B KayeCTBE IIEHHOTO
CBIPBS ISl HOBOTO MTPpou3BocTBa. Kpome Toro, peanusanus JaHHOTO MPOEKTa MO3BOJIUT CHU- 3UTh
BBIBO3 3THUX OTXOJIOB Ha CBAJIKY, a, COOTBETCTBEHHO, 1 BHIOPOCHI MeTaHa B aTMochepy.

ChippeM Ui IPOM3BOCTBA TOIUIMBHBIX TPAHYN CIIY)KaT: OIWJI, CTPYXKKa, Iena u oopes-
ku. J{s m3rorosnenus 1 T nemier noHanoourcs 1 T cyxoro cwipbs, 2,4 T eCTeCTBEHHON BIIaXKHO-
CTH.

Pazpaborannas Ha ocHOBe HOBOrO 000pymoBanus (OO0 «DKOTEXHOJIOTHS») TEXHOJIOTHS
NEJJICTUPOBAHUS TO3BOJISICT NP MHUHHUMAJIBHBIX KalUTAJIBHBIX 3aTpaTraX W HU3KOM 3HEProrio-
TpeOJeHUHU CO3/1aTh MOJIYJIbHBIE YCTAHOBKH JUIsl MEepepadOTKU OTXOJOB, IOJIydash Ha BBIXOE
TOIUTMBHBIE TPaHYJIbl, UMEIOIIUE IOCTATOYHO BBICOKYIO IICHY Ha PhIHKE.

Poinok cObita.

Ha ceroassmnmuii 1eHp MUPOBOIl PHIHOK pacTeT KOJIOCCAIbHBIMU TeMIlaMu. OCHOBHBIMU
MOTPEOUTEISIMA TOIUIMBHBIX TpaHy/ SIBJISIFOTCSI CETOJIHS eBpornelickue crpanbl U SAnonus. Yrto
Kacaercss Poccun, TO y Hac 3TOT PHIHOK YK€ (hOPMHUPYETCS U BCKOpE HAYHET aKTHBHO DPACIIU-
paThcs. CBSI3aHO ATO C TEM, YTO TOILTUBHBIE TPAHYJBI HCIONB3YIOTCS JIJISl OTOIUICHHS] YaCTHBIX
JIOMOB, a B Poccuu ux 00JIbII0€ KOJIMYECTBO U TPaHYJIbl CIYKAT XOPOIIeH albTepPHATUBOM YTIIIO.
B EBporne mono6Hblil crioco® OTOIIeHHs JOMOB YK€ 0OBIYHOE JIENI0, U BO BCEX KPYIHBIX CyIep-
MapKeTax MPOAAIOTCS TPaHyNbl B yIaKOBKe pa3HOro oobema. C yBemMueHHEM IMPOU3BOJICTBA U
MOCTaBKE HAa PBIHOK COOTBETCTBYIOIIETO OOOpPYAOBaHUS TpaHyNbl OyayT HCHOIL30BaThCS Ha
NPEANPHUATUSX MAIOH SHEPTeTHKH.

Korenbubie Ha OnoToruMBe monb3yroTcst B EBporie Gemienoil momynspHocThio. B ogHOM
tosibko ['epmanum B Teuenue 2019 r. O6puto ycranomieHo Ooinee 10 Thic. KOTIIOB, paboTarOIINX
Ha neuietax. B Cesepnoit Peiin Bectdanuu (I'epmanus) no 2025 r. npaBUTENBCTBO 3TOM 3eMIH
IUTAHUPOBAJIO 3aMEHUTH BCE YCTAPEBIIME KOTIbI HA OMOTOIIMBHBIE. UTO MHTEPECHO, MPABUTENb-
CTBO CIIOHCHPOBAJIO KaXKIBIH YCTAaHOBJICHHBIA KOTEN B pa3Mepe 3 ThIC. €Bpo. PacTeT kommuecTBo
MIPOM3BOJUTENCH aBTOMAaTHUECKMX KOTJIOB, paboTarommx Ha memmierax. Ceiiuac WX HacYMTHIBA-
ercs okono S0-tu Bo Beert ['epmanuu, B 1998 r. ux Opu1o Bcero Tpu. Kaxsiii Tpetuil ycranas-
JMBaeMbIi B 3TOH cTpaHe KoTen — apeBecHbId. [lo omenke MHCTUTYTa SHEPreTHKH U OXpaHbI
okpyxatomeit cpenast OPIT, B 2020 1. B 'epmanuu pabdorano 6onee 1,5 MITH KOTIIOB | Tieueld Ha
TOIUIMBHBIX TpaHynax. ExxeroaHbslil pacxo MnesuieT cocTaBiseT 6onee 4 MIH T.

B IIBenuu norpebrieHue TOIUIMBHBIX IPaHysl eXeroaHo pacter npuMepHo Ha 30%. Ilpa-
BUTENILCTBEHHON Nporpamma LlIBerun npeaycMoTpeHo notpebiieHne nesuieT 10 7/ MIH T B TO/I.

ITocTeneHHbIi epeBO KOTENbHBIX €BPONEUCKUX CTpaH Ha MEJUIEThl CTaBUT MEpel] HUMU
npo0OsieMy rapaHTUpPOBaHHOW U OecriepeOoitHON MoCcTaBKM OMOTOIUIMBA. A 3TO HEBO3MOXKHO 0e3
UMIIOPTA APEBECHOTO ChHIPHSI.

B Poccun sxe 3amacel ChIpbsi Ul NPOU3BOJCTBA OMOTOIIMBA OIPOMHBI, MCUUCIISIOTCS
OHM MuILTHapAaMH KybomeTpoB. Ceifuac Ha KaxI0M TekTape pyoku ocraercs 40-60 m° oTxom0B
JeconuiieHns. BHYTpeHHUI PBIHOK TOIUIMBHBIX TpaHynl B Poccum yxe akTHBHO (opMupyeTcs H
pacImpsieTcs.

Tabmuna 1 O6bpeM TpeOyeMbIX HHBECTHULIUI.

CTOMMOCTB JIMHUY TPAHYJIUPOBAHUS 8000000 pyoO.
Pacxonpl Ha TPaHCTTIOPTHPOBKY JIMHUN 150000 py0.
CTOMMOCTh MOHT@)XHBIX M ITYCKOHaNagO4HBIX | 4 %

pabot B %

CTonMOCTh MOHTQXHBIX M IyckoHanamao4yHbix | 320000 pyo.
pabot

CTOMMOCTb IMOATOTOBUTEILHBIX padoOT 150000 py®.
OObeM UHBECTHIIAN 8620000 pyo.

Cpok peanuzanuy NpoeKTa 3aBUCUT OT HaJIMUUS MPOM3BOJACTBEHHBIX IuTomaneil. B ciy-
gyae AO «lIpuoszepckuit [103» obopynoBanue mnoctasisercss OO0 «IKOTEXHOJIOTHS», OCY-
LIECTBIISIETCS TpaHC(ep TEXHOJIOTUH nesieTupoBanus. [loaTomy noTpeOHOCTh B MHBECTULIUSAX 8,
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62 MJTH py0. OTHOCHUTCSI TOJIBKO Ha SKOHOMHUKY NMPOU3BOJICTBEHHON JIMHUH W HE YYUTHIBa€T 000-
POTHBIX CpPEACTB YYaCTHHMKOB. B Tabmuie 2 mpencraBieHa KaJIbKYJSAILUS CeOECTOMMOCTH Tepe-
pabOTKH OTXOOB JiecommieHus (00BEeKTa MPOMBINLICHHON TEXHOJOTHUU, TpaHchepa) U mpea-
CTaBIsieT COOOM MOJHYIO 3aTPATHYIO SKOHOMHYECKYIO YacTh MPOCKTA.

VHBECTUIIMOHHBIH MTPOEKT SIBJIETCS cpeaHecpOUHbIM. CPOK peann3aiuy MpoeKTa 2 roaa.

Kypc eBpo/py06. 85.

Tabmuna 2 Kanpkymsims ce6ecTOMMOCTH MPOEKTa

Ne i/ [Tokazarenu 3HadeHUs
[Tpou3BOAUTENHEHOCTh TEXHOJIOTUUECKOMN JIMHHM U, T/9 1,0
1. | Beimyck rpanyi, T KonnuecTBo T B CMEHY 7,20
KomnuaectBo T B MecsIl 648,00
KosmuecTBo T B rox 7776,00
2. Koaddunuent ncnonapzoBanusi 000py10BaHHs 0,90
3. KonmuecTBo cMeH B CYTKH 3,00
4, KommuecTBo pabodnx 4acoB B CMEHY 8,00
5. KonudectBo pabouux qHE B MecsIe 30,00
6. Ilena cbipbst py0./ IIIOTHBIN M3 50,00
7. HeoOxomumblii 00beM ChIpbs sl ipou3BojcTBa 1 T rpanyn, m3 | 8,00
HACBITTHOM TJIOTHOCTH
Htoro cwiphsi B Mecsll ISl MPOM3BOJACTBA roToBoM mpomykiuu, | 1728,00
IJIOTHBIA M3
8. [Torpebnsiemas aeKTpuUecKasi MOIIHOCTh JIMHHUM, KBT 4ac 110,00
9. Pabouue, yen/B cMeny 4
10. | Omnnara Tpyna pabouero, pyo./T 120,00
11. | CtouMoOCTh 31€KTPO’HEPTUH, KBT U, pYyO. 5,25
12. | Pacxop 37€KTpOIHEPTUN HA TIPOU3BOACTBO BCETO, KBT 4 71280,00
13. | OGrmast CTOMMOCTB JJIEKTPOIHEPTHH, PyO./Mec. 374220,00
14. | Pacxonas! Ha conepxkanue U oOcmykuBaHue odopynosanus, pyo. B | 30000,00
Mec.
15. | ®OT nepcoHana TEXHOJIOTHYECKOW JIMHUH, PyO. Mec. 313920,00
16. | CtpaxoBbie B3HOCHI, py0.mec. 81619,20
[Tpon3BOACTBEHHBIC 3aTPATHI B MECAII, pyO, BCETO 797059,20
[lexoBas cebecToUMOCTD, pyO/T 1230,03
[TocTostHHBIE pacxo/sl, pyo. BCETO, B T.4U. 45200,00
17. | O6menpon3BOACTBEHHBIE PACX0Ibl, Py0./Mec. 10000,00
18. | BHenpou3BoACTBEHHbIE PACXO/bI, py0./Mec. 10000,00
@DOoHJ HETIPOU3BOJCTBEHHOM 3/TUTATHI, PYO., BCETO, B T.HU. 25200,00
19. | Kommepueckue pacxosl, pyo., B T.4. 15000,00
20. | Ymakoska B big bag, py0./T 110,00
21. | HenpenBuaeHHble pacxo/sl, pyo./Mec. 00,00
HenpousBoacTBeHHBIE 3aTPaThl, BCETO, PYO. 116480,00
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| 3arpatsl, uToro | 913539,20

3anaHue.

Ha ocHoBaHuu mpeacTaBiIeHHBIX TaHHBIX paccuyuTaiire: 6amanc, cash flow u rpaduk mo-
rameHus kpeauta. J[ist pacuera 00bemMa M CTOMMOCTH 3a€MHBIX CPEICTB CIIEAYET HCIOIb30- BaTh
(bakTHUeCKHe TaHHbIC 110 OAHKOBCKOW oTpaciu B Bamewm pernone.

OcymectBute OleHKY 3()()EKTUBHOCTH WHBECTUIIMOHHOTO IpoekTta. Onenka 3¢dexTus-
HOCTH WHBECTUIIMOHHOTO MPOCKTA MPOU3BOJUTCS HA OCHOBE MPUMCHEHHS IUIATPOPMBI JIJIsl UH-
TEJUICKTYaJIbHOTO aHalin3a JqaHHbIX DopcaiiT (yrpasiieHre HHBECTUIIMOHHBIMHE ITPOIIECCAMH).

1. CocraBbTe IJIaH pean3aliy MPOCKTa.

2. Wcnonb3yiiTe MOJEIb OIEHKH SKOHOMHUYECKON 3(p(PEeKTUBHOCTH MTPOEKTOB.

3. Chopmupyiite 1ieeBble TOKa3aTeu MPOTrPaMMEI.

4. Bocrmonb3yiiTech rpaguecKiM OTOOpaKEHHUEM X0/1a BBHIIIOJIHECHUS PadOT 10 MHBECTH-
[IHOHHOMY MPOEKTY C MIOMOIIIBIO JrarpaMmbl ['aHTa.

5. HMcnone3yiiTe MOJETh peau3allii HHBECTUIIMOHHOTO MTPOEKTA M0 PA3JIMYHbIM BEPCH-
siM (CPOKHM MHBECTUIIMOHHBIX BJIOKEHHMH, (DMHAHCHPOBAHUE, BBOJ MOIITHOCTEH U OCHOBHBIX (DOH-
JI0B, TIOKa3aTellb OCBOCHHS, 00bEM MPOJIAXK) MPH Pa3IMYHBIX CIIEHAPUIX (OrpaHHYCHHE TI0 CPO-
KaM OCYIICCTBICHUS MHBECTUIIMOHHBIX BIIOKEHHH M OTPAHUYCHHE 10 JTUMUTAM HHBECTUIIHOH-
HOT'O IIPOEKTA).

6. ChopMynupyiTe BBIBOJIBI IO MTPOCKTY.

4.1.7. JlenoBasi urpa
JlenoBast urpa no pasneny 9 «/HBecTUIMHM B MHHOBAIIMK U WX (puHAHCHpOBaHUE» «MOOMIBHOE
KOMMYHUKAIIUOHHOE YCTPOHCTBOY.

B nenoBoit urpe ydactBytor maibie rpymmsl (4-5 den.). Ha 3aHATHM B COOTBETCTBUU C
UIPOBOM cUTyaluei o0yyaromuMCs 3a4UThIBAETCS TMCbMO, SIKOOBI MPUCIaHHOE HeMeuKoi ¢up-
Moii, pabotaroiieil B cepe BBICOKMX TEXHOJIOTUH, B KOTOPOM H3JIOKEHO 3aJaHHe, KOTOpPOe
HEOOXOJIUMO BBITIOJIHUTb.

«YBaxkaeMble JTaMbl M TOCIOJNA, yBakaeMmbie ciyxkamiue, u3 50.000 cmyxammx Hamren
MHHOBAIIMOHHOM opraHu3anuu, Mbl BeIOpanu Bac s upe3BelyaiiHO OTBETCTBEHHOU 3a1auu. Bl
3HaeTe, 4TO Hallla KOMIAHHUs 3aHUMAeT BEAYIIYIO MO3MIHI0 Ha BCEX MEXIYHAPOJIHBIX PBIHKAX,
Ha KOTOPBIX MBI NMPHUCYTCTBYeM. TpaaullMOHHAs MPOAYKIUS — amlapaTHble CpecTBa OBITOBOM
anextponuku u PC, B mocienqHee BpeMsi JOTIOTHEHBI HOBBIMH MHHOBAIIMOHHBIMU cepamu Jiesi-
TeNBbHOCTH (CTaloHapHas TeyedoHHas ceTh, ycayru Internet, u cereBoe oOciyXuBaHUE IS
MOOUIIbHOM TenedoHun). s Toro 4roObl pa3BUBaTh TEKYILYIO MO3UIIMIO B TE€IEKOMMYHHKAIIH-
OHHOM cdepe IeATeNbHOCTH, Hallla KOMIIaHUs TUIaHUPYeT BBIMTH HAa PHIHOK MOOMJIBHOW KOMMY-
HUKallM¥ ¢ MHHOBALMOHHBIM aNMapaTHbIM CPEICTBOM (MOOMJIBHBIM yCTPOWCTBOM) WUJIM CEpPBHC-
HBIM MpHIoKeHHeM. [ToMUMO MyJNIbTUIUIMKAIMOHHOTO 3¢ dexTa, KOTOphlii MOXKET OBITh MOJTyYeH
yepe3 HHTEHCUBHOE COTPYAHMUYECTBO C CYLIECTBYIOIIUM cepaMu AESTEIbHOCTH, MbI 0XKHIaeM,
YTO B HACTOSAIIEE BPeMs ME/UIEHHO pacTylIMi phIHOK MOOMIBHON KOMMYHUKAIMK B I'epMaHun u
JPYTUX UHAYCTPUANBHBIX PhIHKaX HaOepeT CKOpPOCTh B cpelHecpodyHoM mnepuonae. Kpome Ttoro,
MBI OKHJAEM CYIIECTBEHHBIM PBIHOYHBINA pocT B Poccuiickoit ®enepaunn tak xe, kak B KHP,
o0eniaImui yBelnuyeHue noTeHnyana npuobun. 3a1ada, KOTOPYIO Mbl XOTHUM BO3JI0XKHUTH Ha Bac,
— pa3paboTka MHHOBAIlMOHHOM M NPAaKTUYECKOW KOHLEMIUH MPOAYKTa B BHUAE MOOHIBHOTO
KOMMYHHKAIIMOHHOTO ycTpoiicTBa. Mbl oxxuaeM, 4to Bama rpynma obecniednT Halll yCHEUTHbIH
BXOJl Ha eBpoNecKuil n/mnu azuaTckuil ppiHOK. OMH acleKT, KOTOPhI MMeeT 0co0oe 3Haue-
HUE, TO, YTO MEPCOHAIbHbIE MPEANOUYTEHHS MOTPEOUTENS OUYTH TOJTHOCTHIO YIOBIETBOPEHBI 3a
MPOLUIbIE TO/BI, 3TO O3HAYAET, YTO YHUKAJILHOE TOPTrOBOE MPEAJIOKEHUE SBISETCS PelIatouM
JUISL KU3HECTIOCOOHOTO PBIHOYHOTO ycIexa. JTO SIBIISETCS TaKKe HAaMBaKHEHMIIMM, IMOTOMY 4YTO
MbI KOHKYPUPYEM C YCTAaHOBJIEHHBIMU M W3BECTHBIMM Mapkamu. Jlaree Mbl XOTUM J1aTh Bam mo-
SICHEHHMS OTHOCUTENILHO TJI00abHOTO phIHKA. Bemylime HaydHO-MCCIIEI0BATENCKUE HHCTHTYTHI
B 00J1aCTH HOBBIX TEXHOJIOTHH MPEJCKa3bIBAIOT CPEIHUM POCT TEIEKOMMYHUKAIIMOHHOTO PHIHKA,
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B TO BpeMsI KaK CaMblil BBICOKHI TOBapOOOOPOT OKUAAETCSA B 0OCTYKUBAaHUM MOOUIILHON CBSI3U.
Emkocth peinka B ['epManuu, 1o sKCrepTHBIM orieHKaM, Bo3pacteT 10 200 mupa espo B 2022 T.
PbIHOK OTHOCHTENBHO MOJIOJ (MOOMIIBHBIE TeNePOHBI HAXOAATCS HAa PHIHKE B TEUCHHE MPHOIHU-
surenbHO 30 JIeT), U OTJIMYAETCs BCE €Ill€ BHICOKOM TEXHOJIIOTMYECKONW NMHAMUYHOCTBIO, KOTOpast
MPUBOJIUT K OBICTPOM CMEHE MPHOPUTETHBIX cBOMCTB mpoxaykra. B 2019 r. 65,9 mun yen. gerno-
BeK uMeln MOOWibHbIN TenedoH B ['epmanuu. DTo mpencTaBiseT MPOHUKHOBEHHWE HA PHIHOK
npubmmsurensHo 70%, B Tom uncie 20-25% — cdepa OusHeca. YacTHBIE MOJIB30BATENNA MOTYT
OBITh CErMEHTHPOBAHBI CICAyIOIMM oOpasom: mepBas rpymma (~70 %) momu 20-40 jerHero
BO3pPAacTa, B TO BpeMs Kak BTopasi — ObIcTpo pactymias rpynna — "netu" mexay 14 u 20 rogamu.
CymiecTByeT TecHasi CBSI3b MEXKJy ceTeBOi MH(MPACcTpyKTypo# (mpoBaiinepamu) U ammapaTHbIMU
CpeACTBaMH, KOTOpbIE HaMepeBaeTcsl pa3padaTsiBaTh Hamla komnanus (npubiamsurensHo 60-70%
MPOJIAXK YCTPOMCTB OCYIIECTBISIETCS U cyOcuaupyercs uepe3 mposaiinepa). [lo pesynbra- Tam
(byHIaMEHTATBLHOTO MCCIEA0BaHMs, KOTOPOE MPOBOAMIN B O0JACTH aNIapaTHBIX CPEICTB, CTAJIO
OYEBUHBIM, YTO CYILECTBYET TP OCHOBHBIX CBOMCTBA MPOAYKTA, BIUSIOUINE HA 00bEM MPOJAK
Ha MOOWJIBHOM pBIHKE YCTPOMCTBA: BEC U pa3Mep YCTPOMCTB, TU3aliH YCTPOICTB, HC- MOJHEHUE
yCTpoiicTBa (KayecTBO 3BYKa, BpeMsl pabOTHI B PEKUME pa3roBopa, BpeMsi pabOThl B pexUMe
MOKOS, TIPOJOJDKUTENBHOCTD 3apsiaku, crnocodHocts WAP, mnpoekra» «, OecrnpoBomHas
AJNIEKTPOHHAsI TI0YTA, MOJIb30BATEIbCKUN KOMQOPT), 0OCIyKMBaHUE U aKceccyapsl (cimyxba me-
pemayn COOOIICHMIA, UTPBI, JTOKATU3AIHs, TIPOCKTa» «, BUIC0). BaxkHOCTH 1eHbI HEeBBICOKA. Hama
KOMIIaHHs HaOIo/1ana 3a pa3BUTHEM PHIHKOB MOOMIIBHOM KOMMYHMKAIIUW B T€UEHHE JI0J- TOr0
BpPEMEHHU, HE TMPOSBIISS aKTHBHOCTD, HO TUIAHUPYEM HEKOTOpbIe JeiicTBus 10 nexadpst 2021 r. Mbt
BBISIBUM TISITh-BOCEMb Pa0OUMX TPYII, KOTOPbIE AOKHBI pa3padoTaTh KOHKYPEHTOCIIO- COOHBIM
npoaykT. Kaxngas w3 rpynm mnonydaeT BO3MOXKHOCTh YOEOUTh TIJIaBHOIO aJAMMHMCTpATO- pa
3aIIaTUTh 33 CBOIO KOHIIETIHIO. [109TOMY MBI HAMETUITU S-MUHYTHYIO MPE3EHTALIUIO [T KAXkKI0M
rpynnsl. [loxanyiicra, mpuMuTe BO BHUMaHHUE CIIEAYIOIINE KOHTEKCTHBIE YCIOBUS: Y4aCTHUKAM
TeX TPYIII, KOHLENIUH KOTOPBIX MBI COYTEM LIEHHBIMH, U KOTOpbIE OyIyT peajan3o- BaHbl, OyneT
MPEJIOAKEHO MPUCOEANHUTHCS K HallleMy MHHOBALIMOHHOMY MOJpa3/elieHUI0 ¢ MU- HUMAaJIbHOU
exxeroaHoi 3apriaroit 100 Teic. eBpo (mpemus u conuaabHoe odecnieueHue). B co- oTBeTCTBHHM C
MOJIMTUKOM Hallel Koprnopauyu Mbl HE MO>KEM 00€CIIeUUTh JabHEHIYIO 3aHs- TOCTh OCTaIbHbBIX
rpymni. [Ipu ganpHeimei pazpaboTke Bbl JOMKHBI IPUHITH BO BHUMAaHHUE, YTOMBI HYK/IaeMCs B
nH(pOpPMaIK O CIEIYIOIIMX acleKTax JUIsl aJeKBaTHOM OLEHKU BalllMX KOH- LENIUH MpoJyKTa:
1eneBas TpyIina, CTpaTernueckoe MO3UIMOHUpOBaHUE (YHUKAIbHOE MpeJ- JIOKEHHE), CBOHCTBA
MPOIyKTa (BKJI. pa3Mephl U BEC), HIIM YCTPOUCTBO (Kak, 3TO paboTaeT), 10- MOTHUTEIBHBIC YCITYTH
Y TIPOAYKTHI UM TEXHOJIOTHS, BBIOOP M pa3paboTKa CTPATETHH MPOJIBH- KEHUS, pacpeAeNeHHs 1
[IEHOOOpa30BaHUs, OTHOILIEHHE IeHbI-KauecTBa ((YHKUMOHAIBHO- CTOMMOCTHOM aHaim3),
BO3MOXKHBIE CTpPAaT€TMUECKUE albsHChl W HWHBECTOPHI, HKOJOTHMYECKass OT- BETCTBEHHOCTb
npoaykra. Msl oxxumaem Bamm npeoxkenus. Mel xemaem BaM MHOro TBopue- CKHUX WAEU U
MOJIaBJISIOLIETO ycrnexa /s Oyayliero Haieil koMrnaHuu!
U. Hansen, M. Safiulin. Hohm, D. Moosmayer
CEO Members of the board

Bormpoc u 3aganue:

1. C momoInpio kakoi nmu(poBOi CUCTEMBI YIIPABICHHUS HMHBECTHIIUSAMH MOXKHO TOJIYYUTh
HOHHO(l)yHKHHOHaHBHBIfI )IBOﬁHHK HHBCCTUIIMOHHOI'O ITPOCKTA, o0ecIieunTh KayeCTBEHHBIN M
CBOEBpPEMEHHBIN 00MeH MH(pOopMaIHel MEeX1y YYaCTHUKAMH IMPOIecca, ONTUMU3UPOBATh 3aTpa-
Tbl Ha OCYHICCTBJICHHUC KOHTPOJII W MOHHUTOPHHIA 3a HCIIOJHCHUECM HWHBCCTULMOHHBLIX IIPO-
rpamm?

2. ®opmar paboTHI B TPyNIax — JOKYMEHT COBMECTHO HAIMCAHHS M PEIAKTHPOBAHUS C
nomonipto cucremsr overleaf (Overleaf, Online LaTeX Editor).

3. [ToaroroButs rpymmoseie mpe3eHtaiuu B Google Jamboard.
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4.2 ®oHJ OLIEHOYHBIX CPEICTB /1JIsl MPOBEIeHUS MPOMEKYTOUYHOMH aTTeCTAUuN

Bomnpocsl k 3a4ery:

1. DOxoHomHuecKas CyIIHOCTb U cojepxaHue nHBectuiuil. Kinaccudukauus u Buis1
HHBECTULNAN

2. TlonATHe MHBECTUIIMOHHOTO MEHEIKMEHTA, €T0 (POPMBI U METO/IBI

3. Pounb naBecTHIMI B pa3BUTHH U (PPOBOI SIKOHOMUKH

4. VIHBECTMLIMOHHBIN PHIHOK: MIOHITHE, CETMEHTHI PbIHKA, OCHOBHBIE 3JIEMEHTHI

5. Hurepner-pecypcebl. CKBO3HBIE TEXHOIOTUU. VICKYCCTBEHHBIN UHTEIIEKT, O0JIaYHbIe
TEXHOJIOTUH B YIPaBJIEHUH UHBECTULUSAMU

6. PbIHOK YacTHOro MHBECTHPOBAHUS B LU(PPOBOH SIKOHOMHUKE

7. OcobeHHocTH (POPMUPOBAHMS U pPeAIN3aLMY NHBECTULIMOHHOM MTOJUTUKU TOCyAap-
CTBa B YCJIOBMSX LU(POBON TpaHCHOPMALIUH.

8. VIHBeCTULIMOHHBIN KIMMAT: IOHATHE, SKOHOMUYECKUE (DAKTOPHI U METO/IbI OLIEHKU

9. MuBecTULMOHHAs TPUBJIEKATEIbHOCTh KOMIIAHUH €€ OLIEHKA

10. VMHBecTUIIMOHHAS MPUBJIEKATEIBHOCT OTPACIIel SKOHOMHUKH H €€ OIICHKA

11. VnpaBneHue HHBECTULIMSIMUA HAa MaKpOYpPOBHE (ME30ypOBHE, MUKPOYPOBHE)

12. Merobl yripaBiaeHUs] HHBECTUIIMOHHOM AEATebHOCThIO (MHBECTULIMOHHBIN aHaIu3,
MHBECTUIIMOHHOE [JIAHUPOBaHHUE, UHBECTULIMOHHBIN KOHTPOJIb)

13. MHBecTULIMOHHAs CTpaTerusi KOMIAHUU: MIOHITUE, IPUHIHUIIBI U OCHOBHBIE HTAIIbI
pa3paboTKu

14. Bupapl MHBECTULIMOHHBIX CTPATETUil KOMIIAHUU, UX OCOOEHHOCTH

15. ®unHaHCOBBIE HMHCTPYMEHTHI B MHBECTUIIMOHHOM JIESITEITEHOCTH

16. OOBeKTHI U CYOBEKTHI HHBECTUIIMOHHON IEATEILHOCTH B ()OpME KaITUTAIBHBIX BIIO-
KEHUH, MTpaBa, 00I3aHHOCTH, OTBETCTBEHHOCTh M B3aUMO/JICHCTBHUE

17. TIpsiMoe 1 KOCBEHHOE PEryIMpOBaHUE UHBECTULIUN

18. AKTHBHO- U PUCKATBLHO-CTPYKTYPHBIE HHCTPYMEHTHI TOCYIapCTBEHHOTO PEryaupo-
BaHUS MHBECTULIUH.

19. Hcrounuku pUHAHCUPOBAHUS MHBECTHUIIMOHHOM AEATEIbHOCTH U METO/IbI OTIpeiere-
HUS UX 1IEHBI

20. ®unancoas HHPPACTPYKTypa KaK MICTOUHHK WHBECTUIIMOHHBIX PECYPCOB

21. VHBecTUIIMOHHBIE KauecTBa IIEHHbIX OyMar. JIOXOIHOCTh U PHUCK B OLleHKe 3 dek-
TUBHOCTU MHBECTULIUH B LIEeHHbIE OymMaru

22. VHBecTOpbIl, 3aKa3UUKH, OAPATINKH, T10JIEBbI€ YUaCTHUKU CTPOUTENIBCTBA, 3a-
CTPOWIINKH, OPTaHU3ATOPHI, IPyrue CyObEKThl MHBECTUIIMOHHON nesTenbHOCTH. VX mpaBa
00s13aHHOCTH

23. OnTtuMu3anys CTpyKTypbl ICTOYHUKOB (PHHAHCHPOBAHUS HHBECTHIIUI C TIOMOIIBIO
1M(pPOBOro MHCTPYMEHTapUs

24. Metonbl prHAHCHPOBAHWSI MHBECTUIIMOHHON IEATETPHOCTH, HX TPEUMYIIECTBA U
HEJ0CTaTK!

25. TlokphITHE TOTIOHUTEIBHBIX HHBECTHIIMOHHBIX PECYPCOB 3a CUET IMPUBJICYCHHBIX U
3a€MHBIX HCTOYHHUKOB C yUYETOM U3 CTOUMOCTH

26. IIpoexTHOEe prHAHCHPOBAaHUE (KPEIUTOBAHNUE)

27. OCHOBHBIC IIeJTM BHEPEHUS MPOSKTHOTO YITPABJICHUS B MHBECTUIIMOHHOHN IS TEIh-
HOCTH

28. OCHOBHbIE IPUHIMITBI TPOEKTHOTO YIPABJIECHUS, UX TPUMEHUMOCTh B UHBECTUIIMOH-
HOM JeATeIbHOCTH.

29. JIM3uHT KaK MeTo]l PMHAHCUPOBAHUS WMHBECTUIIHIA, €TO BUIBI U OPTaHU3AIINS JTH3HH-
TOBBIX OIlepalui

30. BeHuypHOe MHBECTUPOBaHUE: OOBEKTHI U CYOBEKThI, UICTOYHUKU BEHUYPHOTO Karu-
Tana
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31.

qus).

32.
33.
34.

busHec-anTensl ¥ BeHUypHBIE HHBECTOPHI: 00I1Iee 1 0COOEHHOE (OCHOBHBIE OTJIH-

HnoTeka: noHstue, pojib B aKTUBU3AIMH PeaTbHbIX MHBECTUIIUN
MeTozpl 3e1eHoro puHaHCUPOBaHUS B IU(GPOBOI SKOHOMHUKE
HuBecTHIIMOHHBIC TIATGHOPMBI U CUCTEMBI XPAaHCHHUS JAHHBIX HA OCHOBE TEXHOJIO-

T'UH PACIIPENEIEHHOI0 peecTpa

35.
36.
37.

Kpayndauauar (kpayaaeHauHT, KpayIHHBECTHHT)
ICO kak MHCTPYMEHT WHBECTUPOBAHUS
Mesonunnoe punancupoBanue. [IpoekTHbIN OpumK

Kpumepuu oyenxu:

«HE 3aUTE€HO» BBICTABIIACTCS OOYyYalOlIEMYCsl, KOTOPBhIM HE 3HAET 3HAUYUTEIHLHOM 4YacTH
MIPOrpaMMHOI0 MaTepuana, AONYCKaeT CYIIeCTBEHHbIE OIMOKHU, HEYBEPEHHO, C 3aTPYAHEHUIMU
pelIaeT NpakTUYECKUE 3aJa4l UJIU HE CIIPABIISETCS C HUMH CaMOCTOSITENIBHO.

«3a4TEHO» BBICTABISETCA OOYYAIOIIEMYCsl, €CJId OH YCBOWJI IMPOTPaMMHBIM MaTepua
Kypca, FPAMOTHO U IO CYIIECTBY M3JIaraeT €ro, He JOIYCKasl CyIE€CTBEHHbIX HETOYHOCTEH B OT-
BETE€ HA BOIIPOC, MPABUJIBHO MPUMEHSET TEOPETUYECKUE TOJOKEHUS NMPHU PELICHUH IpaKTUye-
CKHX 3aJ1a4, BJIaJIeeT HEOOXOIMMBIMU HABBIKAMU U TPUEMAMU UX BBIMOJIHEHHUS.

oL

o

© o

10.
11.
12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.

Bormpocsl k 3k3ameny:

DKOHOMHYECKasl CYIIHOCTh U coJiepKaHue nHBectuinii. Kinaccuduxanus u Bus!
WHBECTUIIUN

IToHsATHE MHBECTUIIMOHHOT'O MEHEIPKMEHTA, €r0 OPMBI U METO/IbI

Posnb nHBecTHLINI B pa3BUTUU HH(POBOM SKOHOMUKU

W HBeCTUIIMOHHBIN PHIHOK: MIOHSATHE, CETMEHTBI PbIHKA, OCHOBHBIE 3JIEMEHTBI
WutepHer-pecypcebl. CKBO3HBIE TEXHOIOTUH. VICKYCCTBEHHBIN HHTEIIEKT, O0JIayHbIe
TEXHOJIOTUH B YIPaBJIEHUH WHBECTULIUSIMU

PBIHOK 4acTHOTO MHBECTHPOBAHMS B IIU(PPOBOIT SKOHOMHKE

OcoGeHHocTy (GOPMUPOBAHUS U peau3allii MHBECTULIMOHHOM MOJIMTUKU TOCYap-
CTBa B yCJIOBHSIX IIU(PPOBOI TpaHCHOpMALIUK.

WHBeCTUIIMOHHBIN KIIMMAT: MOHITHE, SKOHOMHUYECKUE (PaKTOPBI U METO/IbI OLIEHKH
WHBecTHIIMOHHAS PUBJIEKATEIbHOCT KOMIIAHUU €€ OIIeHKa

WHBecTUIIMOHHAs PUBJIEKATEILHOCTD OTPACiIel SKOHOMMKH U €€ OLIEHKa
VYnpasneHne HHBECTUIMSIMA Ha MAaKpOYPOBHE (ME30ypOBHE, MUKPOYPOBHE)
MeTto/b! yripaBiieHUs] THBECTULIMOHHOM JI€ATENIbHOCThIO (MHBECTULIMOHHBIN aHaJN3,
MHBECTUIIMOHHOE TUIaHUPOBAaHUE, NHBECTUIIMOHHBIA KOHTPOJIb)

WHuBecTHIMOHHAs cTpaTerys KOMIIaHUU: TOHATHE, IPUHIUITBI 1 OCHOBHBIE JTallbl
pa3paboTK

Bupl ”HBECTUIIMOHHBIX CTPATErHii KOMIIAHUH, UX OCOOEHHOCTH

OuUHAHCOBBIE UHCTPYMEHTHI B MHBECTUIIMOHHON JESITETbHOCTH

OOBeKTHI U CYyOBEKThI MHBECTULIMOHHOMN IEATETLHOCTH B ()OpME KalTUTAIbHBIX BJIO-
KEHH, TpaBa, 0053aHHOCTH, OTBETCTBEHHOCTh U B3aUMO/ICHCTBUE

[Ipsimoe 1 KOCBEHHOE peryInpoBaHNuEe HHBECTULIUI

AKTHBHO- U (DUCKATIBHO-CTPYKTYPHBIE HHCTPYMEHTHI FOCYIaPCTBEHHOTO PETYIHPO-
BaHUs UHBECTUIINN.

WcTounuku prHaHCHMPOBaHMS MHBECTUIIMOHHOM eI TETbHOCTH U METO/IbI ONpeiene-
HUS UX [IEHBI

®dunHaHcoBas HHPPACTPYKTypa KaK HCTOUHUK MHBECTULIMOHHBIX PECYPCOB

®opmbl GUHAHCOBBIX UHBECTULIMN U OCOOEHHOCTH YIIPABICHUS HMHU.
VHBeCTUIIMOHHBIE KauecTBa IIEHHBIX OyMar. JIoOXOIHOCTh U PUCK B OLleHKe 3 dek-
TUBHOCTH WHBECTHUIIMI B IIEHHbIE OymMaru
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23.

24,

25.

26.

27.
28.

29.

30.

31.

32.

33.
34.
35.

36.
37.
38.
39.

40.
41.

42.
43.
44,
45,

46.
47.
48.
49.
50.

51.
52.
53.
54.
55.

56.
S7.

WHBecTOpbl, 3aKa3unKH, NOAPAJUUKH, 10JIE€BbIE YUACTHUKU CTPOUTENILCTBA, 3a-
CTPOMIINKH, OPraHU3aTOPBI, JPyrue CyObeKThl HHBECTUILIMOHHOM AeATeNbHOCTH. MX
IpaBa U 003aHHOCTH
Ontumuszanys CTpyKTypbl MCTOYHUKOB (PMHAHCUPOBAHUS MHBECTULIUI C IOMOLIBIO
HU(PPOBOr0 HHCTPYMEHTApUs
Mertoabl prHAHCUPOBAaHMS MHBECTULIMOHHOM 1€ATENBHOCTH, UX PEUMYILECTBA U
HEJ0CTaTK!
[TokpbITHE TOTIOIHUTEIBHBIX HHBECTHIIMOHHBIX PECYPCOB 3a CUET MPUBJICYCHHBIX U
3a€MHBIX UCTOYHUKOB C yYETOM U3 CTOUMOCTH

[IpoekTHOE (prHAHCHpPOBAaHUE (KPEIUTOBAHHUE)
OcCHOBHBbIE 11€7M BHEIPEHUS IPOEKTHOT'O YIPABJICHHUS B MHBECTULIMOHHOM JiesTeNb-
HOCTH
OCHOBHbIE IPUHLUIIBI IPOEKTHOTO YIIPABICHUS, UX IPUMEHUMOCTb B MHBECTUI[MOH-
HOU JEATEILHOCTH.
JIM3uHr Kak MeTo]l (MHAHCUPOBAHUS MHBECTULM, €r0 BUABI U OpraHU3alys JTU3HH-
TOBBIX OIeparui
BenuypHoe nnBecTupoBaHue: 00bEKThl U CYOBEKThI, HICTOYHUKN BEHUYPHOI'O Karlu-
Tana
busHec-anresnsl 1 BeHUypHbIE HHBECTOPBI: 00111ee U 0COOEHHOE (OCHOBHBIE OTJIH-
qus).

Wnoreka: NOHATHE, pOJIb B AKTUBU3ALIUU PEAJIbHBIX HHBECTULIUI

Mertopbl 3e71eHOro0 (pUHAHCHPOBAHUS B IU(PPOBOI SKOHOMHKE
WuBecTuiioHHbIe TTaTGOPMBI M CUCTEMBI XpPAaHEHHUS IaHHBIX HAa OCHOBE TEXHOJIO-
I'MU PacIpeseNICHHOTO peecTpa

Kpayndbanausr (kpayaaeHAUHT, KpayIHHBECTHHT)

ICO kak UHCTPYMEHT WHBECTHPOBAHMUSI

MesonunHoe puHaHcupoBanue. [IpoekTHbIN OpuIK
[TnanupoBanue (6roKeTUPOBaHKE) MOKa3aTeneld MHBECTUIIMOHHOTO U MHHOBAIIMOH-
HOTO MTPOEKTa

[ToHATHE MHBECTUIIMOHHOTO TIPOEKTA, KIIACCH(UKAINS HHBECTUITMOHHBIX TPOEKTOB
DKOHOMMYECKOE CO/IEp)KaHuE U ONpeieSICHNE HHBECTUIIMOHHOTO MpoekTa. dasbl
MHBECTUIIMOHHOTO MPOEKTA: 3aJ]a4i U LeNn

[Tonxonae! k pazpaboTke OM3HEC-TIJIaHAa MHBECTUIIMOHHOIO IIPOEKTA U €r0 CTPYKTYpA.
O} PeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA: 00IIHE TTOTIOKESHUSI

ITpoctble (cTaTHuECcKHEe) METO/IbI OLIEHKH 3(PPEKTUBHOCTH MTPOEKTa
IToka3zaTens nmepuosia OKyImaeMoCTH NPOEKTa, €ro SKOHOMHUYECKOE COAEpPIKaHUE U
3HaYCHHUE.

JlunaMudeckue MeTo bl olleHKa 3P GEeKTUBHOCTH TTPOEKTA
AHanmm3 IeHEXHBIX IOTOKOB IT0 MHBECTUIIMOHHBIM IIPOCKTaM.
JIMCKOHTHpOBaHME TIOKa3aTesel npu pacuere 3pPpeKTHBHOCTH UHBECTULIUH.
Kputndeckne TOUKH U aHAIHU3 YyBCTBUTEIHHOCTH KPUTEPUEB OIICHKH
CpaBHUTENBHBIN aHATN3 WHBECTHUIIMOHHBIX MPOEKTOB PA3IMYHON MPOIOIDKUATEIHHO-
CTH.
AHanmm3 albTepHATUBHBIX MTPOEKTOB.

bromxetHast 3¢ hekTuBHOCTH NpoekTa. OleHKa COlMaIbHBIX PE3YIbTAaTOB MIPOEKTa
Lludposas sxocucrema ynpasierus uaBecturusimu (IPM)

Pucky MHBECTUIIMOHHBIX TTPOSKTOB M METOIBI X OIICHKU
VYrpasieHue prucKamMyd Ha MPEIbIHBECTUIIMOHHON, HHBECTUIIMOHHON M JKCIUTyaTaIu-
OHHOM cTausx (¢a3ax) >KU3HEHHOTO IMKJIa HHBECTUIIMOHHOTO MTPOEKTa
KavecTBeHHBII aHATN3 PUCKOB WHBECTUIIMOHHBIX IIPOCKTOB
MeTobl KOJTMYECTBEHHOTO aHAIN3a PUCKOB MHBECTUIIMOHHBIX TPOEKTOB

42



58. Meronb!l uaeHTU(UKALNN TPOEKTHBIX PUCKOB M UX COJIEpP)KaHUE: IKCIEPTHBIE OIEH-
KW, CTPYKTYpHBIE AHArPaMMBbI, KapThl MOTOKOB, nuarpamma Mcukassl, SWOT- ananms,
METO]l NMPOEKTOB-aHAJIOTOB, METOJ| MOCTPOEHUS JepeBa COOBITUH, METOJ aHa- JIM3a
YMECTHOCTH 3aTpaT

59. Meroabl npeaynpexaeHUs U CHIPKEHUS! HHBECTULIMOHHBIX PUCKOB KOMIIAHUH

60. DKxOHOMHUYECKOE COJIEpKAHNE HHBECTHULIMOHHOTO PUCKA, OCHOBHBIE KIacCU(UKAIIN
Y METOJIbl yueTa

61. MHBEeCTUIIMOHHBIN PUCK-MEHEHKMEHT: PUHIUIIBL, IPAaBUIIA, CPEACTBA BO3ICHCTBUS

62. luBecTUIIMOHHBIN MOPTQEnb: TPUHIUIB (OPMUPOBAHUS, KIACCUPHUKALINSA U TUBEP-
cuduKanus

63. IlocnenoBarenbHOCTh U NPUHIUIBI (POPMHUPOBAHUS MHBECTHLIMOHHOTO TOPT(hEs

64. Kpurepuu oTO0pa peasbHbIX HHBECTUIIMOHHBIX MPOEKTOB B NOPTQEIIb, X JOCTOUH-
CTBa M HEJJOCTAaTKU

65. Ornenka TOXOAHOCTH U PHCKa MOPTGes IIEHHBIX Oymar

66. LludpoBbie METOIBI yIIpaBIEHUSI HHBECTUIIMOHHBIM MOPTdhenem

67. Dnextponnbie kommyHuKaronnsie cetrt (ECN) u opranusanms 10cTyna yyacTHU-
KOB (DOH/IOBOTO PHIHKA K MEKIYHAPOIAHBIM OUPIKEBBIM ILIOMIAAKAM

68. Oco6eHHOCTH MHBECTUIIMOHHBIX PEIICHUH, KiIaccu(UKalysg HHBECTUIIMOHHBIX pe-
IEHUI

69. IIpaBuia NpUHATHS MTHBECTHIIMOHHBIX PEIICHHUNA

70. Conmeprkanue, 1Ie7l, MHCTPYMEHTBI 1 MEXaHU3MBI Peaji3alii roCy1apCTBEHHON WH-
BECTUIIMOHHOW TTOJIUTHKU

71. CrumynupoBaHHE WHBECTUIIMOHHOW aKTUBHOCTH MPEANPHUATHI U OPTaHU3AIINH.

IIpumep 3a0auu 01 NPOMENCYMOUHOU AMmMecmayuiL:
Onpenenure CpeaHEKBAAPATHUSCKOES OTKIOHEHHE WHBECTHIIMOHHOTO TOPTQENsi, COCTO-
SIIEero 13 Tpex (puHaHCcOBBIX akTUBOB (A, b u B), ecniu umerorcs cnemyromye JaHHbIE:
Jlonst ¢pMHAHCOBBIX aKTUBOB B HaYallbHOM WHBECTHIIMOHHOM TopTdene: aktuBa A — 0,3; akTuBa
b - 0,5; aktuBa B — 0,2. KoBapuanus: aktuBoB A u b — 105; aktuBoB A u B — 90; aktuBoB b 1
B — 150. CpennexBagpaTiHieckoe OTKIOHEHUE OKUAeMON JOXOAHOCTH: AkTHBa A — 9,3; akTu-
Ba b —8,2; axtuBa B — 6,5.

Kpumepuu oyenxu:

«HEYJIOBJIETBOPUTENILHO» BBICTABIISIETCS] 00ydJaroLieMycs, KOTOPbIi He 3HAeT 3HAUYUTelb-
HOW YacTH MPOrPaMMHOTO MaTepHaja, JOIMYCKAaeT CYIIECTBEHHBIC OIIMOKH, HEYBEPEHHO, C 3a-
TPYAHEHHUSIMHU pellaeT NPaKTHUECKUE 3aJjaull WU He CIIPaBIIseTCsS C HUMH CaMOCTOSATENBHO;

«yJIOBJIETBOPHUTEIIBHO» BBICTaBIIsETCS OOydarolmeMycsi, €Ccii OH MMEeT 3HaHUS TOJBKO
OCHOBHOI'0 MaTepHalia, HO He YCBOWJI €ro JeTajei, JOIMyCKaeT HETOYHOCTH, HEJI0CTaTOYHO Ipa-
BIWJIBHBIE (DOPMYTHPOBKH, HAPYIICHHS JIOTUYECKOH TOCIIEOBATEIBPHOCTH B M3JIOKEHHUU IIPO-
IPaMMHOT'0 MaTepuasa, UCIBITHIBACT 3aTPYIHEHUS [IPU BHIIIOJTHEHUH MTPAKTUYECKUX 3a/1a4;

«XOpOIIO» BBICTABIAETCS OOYyJalomIEMycCsl, €CIM OH YCBOWJI IPOTPaMMHBIM MaTepHal
Kypca, TPaMOTHO U TIO CYIIECTBY M3JaraeT ero, He JOIMycKas CYIIeCTBEHHbIX HETOYHOCTEH B OT-
BETE Ha BOIPOC, NMPABUJIBHO MPUMEHSET TEOPETUUYECKUE MOJOKEHHUS MPH PElICHUH MpaKTHde-
CKHX 33/1a4, BJIaJIeeT HeOOXOMMMBIMI HaBBIKAMH U TIPUEMAMH MX BBITOJTHECHUS;

«OTJIIMYHOY» BBICTABICTCA O00YdJaIOIIEMyCs, €CIIH OH TTIyOOKO YCBOWJI IPOTPaMMHBINA Ma-
Tepuaa Kypca, NCUEpPIBIBAIOIIE, TOCIEIOBATENbHO, Y€TKO M JIOTHYECKH CTPOWHO €ro M3jaraer,
YMEET TECHO YBSI3bIBaTh TEOPHUIO C MPAKTHUKOW, HE 3aTPYIHSIETCS C OTBETAaMM Ha JIOTIOJIHUTEIb-
HBIE€ BOMPOCHI, BJIaJI€eT Pa3HOCTOPOHHUMHU HaBBIKAMU U MPUEMaMM BBITIOIHEHUS MPAKTHYECKUX
3azad.

OreHOUHBIE CPEJCTBA JUII HHBAJIHUIOB M JIUI] C OTPAHUYCHHBIMU BO3MOXKHOCTSIMH 3]10pPO-
Bbsl BEIOMPAIOTCS C YIETOM X MHIUBHIYaTbHBIX MCUXO(U3NIECKUX OCOOCHHOCTEH.
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— IIpU HEOOXOIMMOCTH MHBAIU/IAM M JIMIAM C OTPaHHMYCHHBIMH BO3MOXKHOCTSIMHU 3710pPO-
BbSI IPEJJOCTABIIACTCS JOTIOIHUTEIFHOE BPeMs U IOATOTOBKM OTBETA HA YK3aMEHE;

— IIPU TPOBEIEHUH MPOLEAYPHl OLICHUBAHHS PE3Y/IbTaTOB OOYUYECHUSI MHBAJIUIOB U JIHIL C
OTPaHUYEHHBIMU BO3MOXKHOCTSIMH 37I0POBbSI IPETyCMAaTPUBACTCS MCIOJIBb30BAaHUE TEXHHYECKUX
CpeACTB, HEOOXOAMMBIX UM B CBSI3U C X WHAWBUAYATLHBIMH OCOOCHHOCTSIMH;

— IIpU HEOOXOAMMOCTH ISl O0YHAIOLIUXCSI ¢ OTPaHMYEHHBIMH BO3MOKHOCTSIMHU 3/10POBbS
U MHBAJIWJIOB IPOLIEAYpa OLEHUBAHUS PE3YJIbTATOB OOYYCHMS MO AWCIMIUIMHE MOKET IMPOBO-
JUTHCS. B HECKOJIBKO ITAIOB.

[Ipouienypa oneHUBaHUS pPE3yIbTATOB OOYYCHHS WHBAIMIOB M JIMIl C OrPaHUYECHHBIMU
BO3MOYKHOCTSIMU 37I0POBBSI TI0 TUCLUIUIMHE (MOYIIO) MpPEIyCMaTpHBAeT NPEIOCTAaBICHUE HH-
¢dopmanmu B GpopMmax, aJanTUPOBAHHBIX K OTPAHMUYCHUSAM UX 3JI0POBBS U BOCIIPUATHS HH(POpMa-
LUH:

Jist U1 ¢ HApyIICHUSMU 3pEHUS:

— B 1e4aTHO! (hopMe yBETUUECHHBIM IIpU(TOM,

— B (hopMe PIEKTPOHHOTO JTOKYMEHTA.

JInst L ¢ HapyIISHUSIMU CITyXa!

— B miedaTHou opme,

— B (hopMe PIIEeKTPOHHOTO JTOKYMEHTA.

Jlist U1 ¢ HapYIIEHUSIMU OTIOPHO-BUTATENILHOTO alapara:

— B IleyaTHou (opme,

— B (pOpMe DIIEKTPOHHOTO JOKYMEHTA.

JlaHHBII TIEpeYeHb MOXKET OBITh KOHKPETH3HPOBAH B 3aBHCUMOCTH OT KOHTHHI'EHTa 00Y-

Haroninuxcs.

5. IlepeyeHb OCHOBHOW M /IONOJHHMTEJIbLHOW Y4eOHOH JHMTepaTypbl, He0OXOAUMOMH
JJISL OCBOCHMS JUCUHMILUIMHBI (MOLYJIs1)

5.1 YueOHnas uteparypa:

1. VIHBeCTHUIIMOHHBIN MEHEKMEHT: YUeOHUK U MpakTHKyM st By30B / JI. B. Ky3ueros
[n mp.]; mox obmieit penakmmeti J[. B. Ky3nenosa. 2-e u3n. — M.: M3parensctBo FOpaiit, 2023.
[OnektponHslii pecypc]. Pexxum nocrynma: URL: URL: https://urait.ru/bcode/511392.

2. [Tloroguna, T. B. VIHBeCTUIIMOHHBII MEHEHKMEHT: yYEOHUK U TIPAKTUKYM JIJISl BY- 30B
[ T.B.Ioroguna. 2-e¢ w3a., mnepepadb. u gon - M.. HWsmarensctBo IOpaiit, 2023.
[DnexTponnsIit pecypc]. Pesxxum mocryma: URL: https://urait.ru/bcode/531009.

3. bBpycos, I1. H. MuBecTHnoHHBIIT MeHepKMeHT: yueOnuk / 1. H. Bpycos, T. B. ®u-
natoBa, H. U. JlaxmeTtkuna. — M.: UHOPA-M, 2023. [DnexTpoHHbIi pecype]. Pexum mocry- ma:
URL: https://znanium.com/catalog/product/1991048.

4. Mertenes, C. E. UuBectuimonnsiii MeHemxkmenT: yueonuk / C. E. Mertenes, B. II.
Umwxkuk, C. E. Enkun, H. M. Kanmuauna. -M.: ®OPYM : UH®PA-M, 2022. [OnekTpoHHEIH pe-
cypc]. Pexxum mocryma: URL: https://znanium.com/catalog/product/1843742.

5. Sluko, B. A. MuBecTuiimonHbIi MeHeDKMEHT. [IpakTukym: yaeObHoe mocobue / B. A.
Suxo. - HoBocubupck: M3n-so HI'TY, 2019. [Onexrponnsiii pecypc]. Pexxum nocrynma: URL:
https://znanium.com/catalog/product/1869440.

6. Ulypuna, C. B. MHBecTHIIMOHHBIA MeHEKMEHT: cOopHuk 3anau / Llypuna C.B. —
M. :lamkoB u K, 2015. - 22

7. bopucoa, O. B. MuBectuniuu B 2 1. T. 1. VIHBECTUIIMOHHBIN aHAIN3: YYCOHHK U
npakTukym it By30B / O. B. Bopucosa, H. . Mansix, JI. B. OBemaukoBa. - M.: U3narenscTBo
IOpaiit, 2021. [Onektponnsiit pecypc]. Pexxum mocryna: URL: https://urait.ru/bcode/469191

8. Bopwucosa, O. B. UaBectuiiuu B 2 1. T. 2. IHBECTUITMOHHBI MEHE/DKMEHT: YICOHHKHU
npakTHKyMm s OakanmaBpuata u maructparypel / O. B. Bopucoa, H. U. Mamsix, JI. B.
OsemnukoBa. - M.: UznatensctBo HOpaiit, 2019. [Dnexkrponnsiii pecype]. Pexxum go- cryma:
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URL: https://urait.ru/bcode/434137

9. 3aiines, 0. K. MuBecTuiimonHelii kaumar: ydeOHoe mocodme st By3oB /HO.
K. 3aiines. - M.: M3parensctBo FOpaiit, 2021. [OnekTponnslii pecypc]. Pexxum pocryna: URL:
https://urait.ru/bcode/473343

10. HuBectunuu: yuebnuk / mon penmakiuein JI. 1. HO3BoBuu. - 3-e m3m., crep. — M.:
@OJIMHTA, 2020. [DnexkTpoHHBII pecypce]. Pexxum JIOCTYyTIA: URL:

https://e.lanbook.com/book/151371.

11. Hukonaea, U. I1. UuBecturmn: yueonuk / U. I1. Hukomaesa. - 2-e usn., crep. - M.:
Wznatenscko-Topropast kKoproparus «/lamkos u K°», 2020. - [DnexTponHsiii pecypc]. Pexum
nocryma: URL.: https://znanium.com/catalog/product/1093222

12. OcHoBbI OPT(ETHLHOr0 HHBECTHpOBaHUs: yueOHUK s By3oB / T. B. Hukutuna,
A. B. Peniera-TypcynoBa, M. ®pémmens, A. B. Anpun. - 2-e uzn., ucnp. u gom. - M.: U3xarens-
CTBO IOpaiir, 2020. [OnexkTpoHHbIi  pecypc].  Pexum nocryna:URL:
https://urait.ru/bcode/452191

13. Ceprees, 1. B. MaBecTinuu: yueOHUK ¥ MPAKTHUKYM JUIS TIPUKIATHOTO OakaiaBpua-
ta / W. B. Ceprees, 1. . Beperennukona, B. B. [llexoB1oB. — 3-¢ u3a., nep. u goi. — M.: W3na-
tenbctBO FOpaiit, 2018. (Cepus: bakanasp. [Ipukmnagnoii kype). — [OnekTpoHHBbINH pecype]. Pe-
xum gocryma: URL: www.biblio-online.ru/book/7165BBA6-8E73-4972-B007-2AD1C3359431.

5.2. llepuoanyeckas JuTepaTrypa
1. Bass! nauabix komnanuu «Mct Beroy http://dlib.eastview.com
2.0nexrponnas oubimoreka GREBENNIKON.RU https://grebennikon.ru/

5.3. UuTepHeT-pecypchbl, B TOM YHCJIe COBpeMeHHbIe MpogeccuoHATbHbIE 0a3bl 1aH-
HBIX U HH(OPMAIHOHHBIE CIIPABOYHbIE CUCTEMBI
y1eKTPOHHO-0MO1uo0TeuHbIe cucTembl (ABC):
9BC «YHuBepcuterckas oubdnuoreka onnaia» http://www.biblioclub.ru/
3bC «Jlanby https://e.lanbook.com
OopasoBarenbHas miatdopma «FOpaiit» https://urait.ru/
3BC «ZNANIUM» https://znanium.ru/
9BC «BOOK .ru» https://www.book.ru
Ob OUII «Axkanemus» https://academia-moscow.ru/elibrary/

cukwnPE

IIpodeccnonanbabie 0a3bl JAHHBIX: POCCUIICKHE

1. BuptyanbHblii unTanbHbli 3a1 Poccuiickoit rocygapctBenHoi 6udnuorexu (PI'b)
https://Idiss.rsl.ru/

2. HanmonanbHast aeKTpoHHas oudmnoreka https://rusneb.ru/

3. bassl nannbix komnanuu « UBUCy https://eivis.ru/

4. Hayunas snektponnas oudnuoreka eLIBRARY.RU (H3B) http://www.elibrary.ru/

5. IlonHoTeKkcTOBas KOJIEKIMS )KypHasIoB Ha matdopme PLIHU (DnexkTpoHHbIE Bepcun
Hay4HbIX )xypHasioB PAH) https://journals.rcsi.science/

6. [Ipesunenrckas oudmuoreka uM. b.H. Enprinna https://www.prlib.ru/

7. DnexTpoHHass OMOIMOTEYHAs CHCTeMa Colno-rymManuTapHoro 3Hanus «SOCHUM»
https://sochum.ru/

IIpodeccnonanbHbie 0a3bl JaHHBIX 3apy0eKHbIE

1. XXypnans uznarenscrsa Wiley https://onlinelibrary.wiley.com/

2. [TomnorekcroBas xkoyekius kaur eBook Collections u3narenscrea SAGE
Publications https://sk.sagepub.com/books/discipline

3. [NonmuorekcroBas koynekiusa kaur EBSCO eBook https://books.kubsu.ru/
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4. Pecypcni Springer Nature https://link.springer.com/, https://www.nature.com/
5. China National Knowledge Infrastructure. BJI CNKI Academic Reference (AR)
https://ar.oversea.cnki.net/

HNudopMannoHHbIe CIPABOYHbIE CUCTEMBbI:
1. KoncynbranT [lntoc - cipaBouHast mpaBoBasi cuctema (JIOCTYII IO JOKAJIbHOM CeTH C
KOMITHIOTEPOB OMOJINOTEKH )

Pecypcobl ¢cBO0OIHOTO 10CTYyNA:

1. KubepJlenunka http://cyberleninka.ru/;

2. AmepukaHcKast maTreHTHas 0a3a qaHHbIX hittps://www.uspto.gov/patents/search/patent-
public-search

3. Jlekropuym TB - Buzeonekuuu Beaynmx Jiekropos Poccuu http://www.lektorium.tv/

CoOcTBeHHBIE 3JIEKTPOHHBIE 00pa3oBaTe/ibHbIe M HHGopManuoOHHbIe pecypcebl Kyol'y:
1. OTtkpeITas cpea MOIYJIBHOTO TUHAMUYECKOTO O0YUICHUS
KyoI'VY https://openedu.kubsu.ru/
2. ba3a y4eOHBIX TUIaHOB, Y4€OHO-METOANYECKUX KOMIUIEKCOB, MyOIMKanuit
u koH(pepenuuii http://infoneeds.kubsu.ru/
3. DnekTpoHHBIH apxuB gokymenToB KyoI'Y http://docspace.kubsu.ru

CoOcTBeHHbIE 3JIeKTPOHHBIE 00pa3oBaTe/bHbIe U HH(OPpManOHHbIe pecypcebl KyoI'Y:

1.  DneKTpoHHBIH Karajor Hayunon OubauoTexu
KyoI'VY http://megapro.kubsu.ru/MegaPro/Web
2. DIEeKTpOHHas Oubnuoreka TPy OB YUYEHBIX

KyoI'VY http://megapro.kubsu.ru/MegaPro/UserEntry? Action=ToDb&idb=6
3. Cpena MomyapHOTO TMHAMHUYECKOT0 00yueHus hitp://moodle.kubsu.ru
4. baza yueOHBIX TUIAHOB, Y4E€OHO-METOAWYECKHX  KOMIUIEKCOB,  ITyOJIHMKAIUiA
u koH(pepenuwuii http://infoneeds.kubsu.ru/
5. bubnmoreka UH(OPMAIIMOHHBIX pecypcoB Kageapsl UH(OPMAIIIOHHBIX
o0pasoBaTenbHbIX TexHOJ0rHi http://mschool.kubsu.ru;
6. DnexTpoHHBI apxuB nokymeHnToB KyoI'Y._ http://docspace.kubsu.ru/
7.  DiexkTpoHHble 0Opa3oBaTelbHble pecypchl Kadeapbl MHOOPMAIMOHHBIX  CHCTEM U

TexHosoruil B oopazoBanuu Ky6I'Y u Hayuno-meronudeckoro xypHaia "IHIKOJIBHBIE
I'OJIbI" http://icdau.kubsu.ru/

6. MeToauyeckue yKa3zaHHUs I 00yYAKIIUXCH MO OCBOEHHIO TUCHUILIHHBI(MOILYJIs)

JlexiimoHHOE 3aHATHE TPEACTABIsIET CO00I CHUCTeMaTH4ecKoe, MoceIoBaTebHOe, MO-
HOJIOTHYECKOE M3JIOKEHHUE MPEIo/1aBaTesieM-JIEKTOPOM yIeOHOro MaTtepurania, Kak MpaBuiio, TEO-
pPETHYECKOro xapakTepa. Takoe 3aHATHE MPEACTABISIET COOON JIEMEHT TEXHOJIOTHH TPEACTaB-
JeHust yueOHOro MaTepualia MmyTeM JJOTUYECKH CTPOMHOTO, CUCTEMATUYECKH MOCIIEI0BaTEILHOTO
U SICHOTO W3JIOKEHHSI C UCTIOIh30BAaHHEM MHTEPAKTUBHBIX 00Pa30BaTENbHBIX TEXHOIOTUH (MYIb-
TUMEIUHHBIX, JTCKITUU-TUCKYCCHH, JIEKITMH-IEMOHCTPAIINH ).

Lenp 3aHATHS JIEKIMOHHOTO THITA — OPTaHHW3alUs IIeJICHANPaBICHHON MMO3HABATEIBHOM
JeSITebHOCTH O0YYarOLIUXCsl MO0 OBJAJICHUIO MPOTPAMMHBIM MaTepHalioM Y4eOHOM TUCLUILIN-
HBl. UTeHne Kypca JeKIMii O03BOJISET JaTh CBA3AHHOE, IIOCIIEI0BATEIbHOE N3JI0KEHHE MaTepHa-
Ja B COOTBETCTBUHU C HOBEHIIMMM JAaHHBIMH HayKH, COOOLIMTH 0OYyUYaIOIIMMCSi OCHOBHOE COJIEp-
YKaHHE TIPEIMETa B IIEIIOCTHOM, CHCTEMaTH3UPOBAHHOM BHIE.

3agaun 3aHATHS JIGKIMOHHOTO THUIA 3aKJIIOYAlOTCs B OOECredeHUuH (OPMUPOBAHHS Y
00y4Jaromuxcsi CHCTEeMbl 3HAHUH 10 y4eOHOW TUCLUIUIMHE, B YMEHHUH apryMEHTHPOBAHO H3JIa-
raTb Hay4YHbIH MaTepual, B GOPMUPOBAHUH TPO(PECCHOHAILHOTO KPYro30pa U o0Iel KyJabTyphbl,
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B OTPaXCHUU €Ille HE IMOJNYYHMBIIUX OCBEIIEHHS B Y4eOHOH JHMTEpaType HOBBIX JOCTHKCHUMN
HAyK{, B ONITUMU3ALIUHU APYTUX (GOpPM OpraHM3aluu yueOHOro mpoiiecca.

B xoae nmexkumii packpbIBatOTCSI OCHOBHBIE BOIIPOCHI B PaMKax pacCcMaTpUBAeMOW TEMBI,
AKLEHTUPYETCS BHUMAaHUE HA aKTyaJbHBIE IOJOKEHUS N3Yy4aeMOro Marepuasa, KOTOpbIE J10JIK-
HBI OBITh MPUHATHI 00YyYaIOIIMMUCS BO BHUMaHME. JIeKIMU M31aratoTcss B BUJE MPE3CHTAIUH C
UCIIOJIb30BAaHUEM MYJIBTUMEIUHHON amnmaparypsl. JlaHHbIE MaTepualbl B 3JEKTPOHHOU (opme
nepesaroTcs: 00yJaroIUMCS.

Ha ocHoBe jIeKIMOHHOTO MaTepuana, U3y4eHus: OCHOBHOM M JOMNOJHUTEIbHOW HAy4YHOU
JAUTEpaTypbl OO0y4aromuecs MPOAOKAIOT U3YUYEHUE TUCIHUILTUHBI HA MPAKTUYECKUX 3aHSTHAX.
[TpakTueckre 3aHATHS SBISIOTCS (POpMOM y4eOHOW ayTUTOPHON pabOTHI, B paMKaX KOTOPOM
(bopMHPYIOTCS, 3aKPEIUIAIOTCS U MPEICTABISIOTCS OOYyYarOIIMMUCS 3HAHUS, YMEHHUS M HaBBIKH,
MHTETPUPYIONINE PE3YIbTaThl OCBOCHHUS KOMIIETCHIIMH KaK B JIGKIMOHHOM ¢opmare, Tak B pas-
JUYHBIX QopMax caMOCTOSTeNbHOM paboThl. K KakqoMy 3aHATHIO mpernojaBaTenieM (Gpopmyiu-
PYIOTCSl MpaKTUYEeCKHe 3a/laHusi, TPEOOBaHUS M METOJMYECKHE PEKOMEHJAlMU K UX BBIMOJIHE-
HUIO, KOTOPbIE IPEACTABIAIOTCS B (POH/IE OLEHOYHBIX CPEJICTB YICOHOH JAMCIUITIIHHEIL.

Llenpro 3aHATUN CEMUHAPCKOTO TUNA SIBISETCS KOHTPOJb YCBOCHMS MPONJAEHHOIO MaTe-
pHuana u mpoBepKa BBHIOTHEHUS 3aqaHuil. [Ipu npoBeneHnn TaHHBIX 3aHATUN 00yJaromuecs ro-
TOBSIT U TMPEJICTABISIOT COOOILICHHS U JIeTAl0T MPE3eHTAIlMK M0 Hanbojee BaKHBIM TeopeTHhye-
CKHM acIeKTaM TEeKYIIEH TeMbl, OTBEYAIOT Ha BOIIPOCHI PENOIAaBaTEINs U JPYTUX 00Y4arOIIUXCSl.
B xoxe caMomnoAroToBKY K y4acTHIO B AUCKYCCHUSX OOyUaroluiicss OCyIIecTBIseT cOop U 0Opa-
OO0TKY MaTepuaJIoB [0 TEMATUKE €ro UCCIIEJOBAHUS, UCIIOIB3Ys IPU 3TOM OTKPBIThIE HCTOUHUKU
uHbopMarK (MyONMMKalMU B HAYYHBIX M3JAHUSX, aHATTUTHUECKUE MaTepUalbl, PECYypChbl CETH
WHTepHeT U T.I1.), @ TaKKe MPAKTUUECKUN OINBIT U JOCTYIHbIE MaTepHalibl 00bEKTa HCCIIE0Ba-
HUSL.

[ToarotoBka K keiic-3amanusM. Keiic npeacrasiser codoi onucaHue KOHKPETHON peaib-
HOM CUTyaluu, MOATOTOBJICHHOE MO OINpeAeIeHHOMY (opmary U mpeaHa3HaueHHoe uisd 00yde-
HUS yJallluxcsl aHaJIM3y pa3HbIX BUAOB MH(pOpMaIUK, ee 0000IIeHUI0, HaBbIKaM (HOpMyJIHpOBa-
HUS TpoOsieMbl U BbIPaOOTKH BO3MOKHBIX BapHaHTOB €€ PEIIEHHUs B COOTBETCTBUH C YCTaHOB-
JeHHbIMU KpuTepusiMu. KelicoBast TexHomorus (Meron) o0yueHus: — 3To oOyueHue aeiicteueM. B
pe3ynbTaTe yCBOCHHME 3HAHUN M (OPMUPOBAaHHE YMEHHMH MPOUCXOAUT B Ipoliecce aKTUBHOM ca-
MOCTOSITENIbHOM 1€ATEIbHOCTH 00YYaIOIIUXCs 110 pa3pellieHHIo IPOTUBOPEYUH, B pe3yJIbTaTe Yero
U IPOMCXOJMUT TBOPUYECKOE OBJIAJICHUE MPOPECCUOHANBHBIMU 3HAHUSIMU, HABBIKAMU, YME- HUSMU
U Pa3BUTHE MBICIUTEIbHBIX CIIOCOOHOCTEH.

CamocrosTenpHast paboTa 00yJaroUIMXCsl MO AUCHUIIMHE «/HBECTHIIMOHHBIA MEHeIXK-
MEHT» MPOBOJUTCS C LEJbIO0 3aKPEIUICHUs] U CUCTEMATU3allU TEOPETHYECKUX 3HaHUM, hopMu-
pOBaHUS y O0YYaIOLIMXCS HaBBIKOB MO MX MPUMEHEHUIO NMPHU PEIIEHUH HCCIIeI0BaTEIbCKUX 3a-
Jad B BbIOpaHHOM mpenMeTHol obnactu. CamocTosiTenpHas paboTa BKIIOYAET: U3yYEHHE OCHOB-
HOW U JIOTNOJHUTEIBHOM JIUTEPATYPbl, HOPMATUBHO-IIPABOBBIX AKTOB, PETYJIUPYIOIIUX NHBECTHU-

[IUOHHYIO JIeATeNIbHOCTh B Poccuiickoit denepalivu; BHIMOJHEHHE WHIWBUIYAIbHBIX M TPYIIIO-
BBIX 3aJ[aHHI; BBIIIOJHEHHUE pacueTHO-Tpa)uuecKoi paboThl, CAaMOITOATOTOBKY K y4acTHIO B 00-
cyxaeHusax. CamocrosTenbHas padoTa MOXKET OCYLIECTBIIATHCS MHAMBHUIYaIbHO WIHM IPyNIaMH
CTYJICHTOB B 3aBUCUMOCTH OT LI€JIH, 00BbEMA, YPOBHS CIOXKHOCTH, KOHKPETHOM TemaTtuku. Camo-
CTOsATENbHAS paboTa B COBPEMEHHOM y4eOHOM IpoIlecce MOoJpa3yMeBaeT O3HAKOMJICHHE CTY-
JIEHTa ¢ 60JIBIINM 00bEMOM MH(POPMAIIMU HA PYCCKOM U MHOCTPAHHBIX S3bIKaX.

KoHTposb 3a BBIMOJHEHHEM CaMOCTOSTEILHONW PaOOThl MPOBOAUTCS MPHU U3YUCHUH KaXK-
}10171 TEMBbI TUCHUIIJINHBI HA 3aHATUAX CeMI/IHapCKOFO THUIIA. 9TO TCKYHH/Iﬁ OHpOC, IIOATrOTOBKA CO-
0OIIIEHH.

VYyacTtre B TpoBOIMMBIX (popMax KOHTPOJIS B TEUCHUE CEMECTPa SBIISCTCS 00s3aTEIIbHBIM
JUISE BCEX OOYyYaromuxcsi. Pe3ynbraThl JaHHOTO KOHTPOJISI — COCTaBHAs 4acTh OLCHKU 3HAHUH
CTy/IEHTa B XOJIc¢ MTOTOBOTO 3K3aMeHa. PaboTa J0/IKHA HOCUTh CaMOCTOSTEIILHBIN, TBOPUYECKUI
xapaktep. IIpu ee oIlcHKe MpernoaaBarellb OLIEHUBACT COAEPKaHHe, 0OOCHOBAHHOCTh M OPUTH-
HaJIBHOCTH BBIBOJIOB. B Hpouecce pa6OTbI HaJ 3a1aHUEM 3aKpCHJ'I$IIOTCSI nu pacumpsuoTcsl 3HAHUA
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10 BOTIPOCAM YIPaBJICHUS WHBECTULIMSIMU U IPHOOPETAIOTCS] HABBIKH MTPAKTUYECKON PabOTHI.

JUis BBINOJIHEHUS 3aJaHusl HEOOXOIUMO HM3Y4UTh COOTBETCTBYIOIIME HOPMAaTHBHBIE J10-
KYMEHTBHl U 3KOHOMHYECKYIO JTUTEPATypy, PEKOMEHIyeMbIe M0 KaXKAO0H Teme y4eOHOW IUCIH-
winHblL. [Ipy 3TOM 371€6CH OUeHBb Ba)KHO, YTOOBI BBIOpaHHbIE MyOIMKALMU COOTBETCTBOBAIM UHBE-
CTHLIMOHHOM JIeATETLHOCTH U HANPSIMYIO OBLIM CBSI3aHBI C TIOMCKOM U Pa3pabOTKOM HOBBIX HIIEH,
MEXaHU3MOB, II0AX0/I0B WIN PELICHUI.

B paGore no teme 3agaHus o0ydarouuiics JOKEH MOJHO U BCECTOPOHHE PacCMOTPETh
BCE aCIEKTHl TEMbI, YETKO C(HOPMYIHPOBATH U aPTyMEHTHPOBATH CBOIO MO3MIIMIO 110 KIIFOYEBBIM
BOIIPOCAM.

Onucanue 3aJaHuid U1 CAaMOCTOSATENIBHON PadOThl 00yJarONMXCsl M TPeOOBAaHUN MO MX
BBINOJIHEHUIO BBIJIAIOTCS MIPENOaBaTeeM B COOTBETCTBUM € pa3pabOTaHHBIM (POHIOM OLEHOY-
HBIX CPEJICTB 10 TUCIHUIUIAHE.

OOyuaromuiicss MOXKET B JOCTaTOYHOM 00BbEME YCBOUTh U YCIELIHO pealu30BaTh KOH-
KpPETHBIC 3HAHUS, YMEHHUS, HAaBBIKM M KOMIETEHIIMH B CBOEH NMPAKTUYECKOW NEATETbHOCTH HPH
BBINOJIHEHUH CIIEYIOIIUX YCIOBHM:

1) cucremarnueckas paboTa Ha y4eOHBIX 3aHSTHUSX O] PyKOBOJCTBOM IPEHOAABATENs U
caMmocCTosITeNbHas paboTa Mo 3aKPEIICHNIO TIOTYIEHHBIX 3HAHUIA U HABBIKOB;

2) 1oOpOCOBECTHOE BBIMOIHEHUE 3aJaHMi MPEroiaBaTeis Ha 3aHATHUAX CEMUHAPCKOTO
TUIIA,;

3) BBISICHEHHE U YTOUYHCHHUE OTIIENIbHBIX MPEINOCHUIOK, YMO3AKIFOYCHUH 1 BHIBOJIOB, CO-
JiepKalMxcsi B y4eOHOM Kypce; B3aUMOCBSI3€il OTAEIBbHBIX €0 Pa3JelioB, UCIOIb3yEMBbIX
METO- JIOB, XapaKTepa WX MUCIOJIb30BaHUS B IIPAKTHUECKON JEATeIbHOCTH MEHEIKepa;

4) CONOCTABIICHUE TOYEK 3PCHUs PA3IMYHBIX aBTOPOB 110 3aTParMBacMbIM B y4eOHOM
Kypce mpobiemMaM; BBISIBJICHHE HETOYHOCTEH M HEKOPPEKTHOTO M3JIOKEHHS MaTepualia B Iepuo-
JMUYECKON M CIIeUalIbHOM JIuTeparype.

Kpurepun oueHku 3amaHuil, B paMKax CaMOCTOATEIHLHOW pPabOThl O0YYAIOLIHXCS
bopMyIupyrOTCs TpernonaBaTeseM B (JOH/IE OIIEHOYHBIX CPE/ICTB.

OO0mme pekoMEHJAIMU 0 CaMOCTOSITENbHON pabore oOydarommxcs; Pexxum mocryna:
https://www.kubsu.ru/ru/econ/metodicheskie-ukazaniya

B ocBoeHMH MUCHMIUIMHBI MHBAJIUJAMHU U JIMIIAMUA C OTPAaHUYEHHBIMH BO3MOXKHOCTSIMU
310pOBbsl 0OJIBIIOE 3HAUEHHWE MMEET WHJMBUAyalbHas ydyeOHass paboTa (KOHCYIbTAllUU) —
JIOTIOJTHUTENIBHOE Pa3bsICHEHUE YUeOHOro MaTepHara.

WunuBuayanbHble KOHCYJAbTAllUM IO TPEIMETY  SBISIOTCS BaXXHBIM  (PAKTOPOM,
CHOCOOCTBYIOIIMM WHAMBUYaIU3aLUN O0Y4YE€HHUs] M YCTAaHOBJIEHHIO BOCIIUTATEIbHOIO KOHTAKTa
MEXIy MpernojaBareJeM H OOydYalomIMMCS WHBAIMAOM WM JIMIOM C OrpaHUYEeHHBIMH
BO3MOXXHOCTSIMH 3/I0POBBSI.

7. MarepuajibHO-TeXHHYeCKOe oecreyeHue Mo JUCHUILIUHE (MO1YJII0)

IIo Bcem BUIaM y‘IC6HOI>i ACATCIIBHOCTU B pPaMKaxX JUCHUIINIMHBI HWCIIOJIB3YHOTCSA
ayIuTO- PUH, KaOWHETHI U JTabOpaTOPHH, OCHAIEHHBIE HEOOXOIUMBIM CIIECIUATU3UPOBAHHBIM
1 1abopa- TOPHBIM 000PYTOBAHUEM.

HaumenoBaHue crenuaib-
HBIX ITOMEIEHUN

OCHAILIEHHOCTD CIIEIUAb-
HBIX NOMEIIEHUN

HCpC‘-ICHB JJMIICH3UOHHOI'O
nporpaMMHOIo obecrieueHUs

VY4eOHble ayuTOpUn A
NPOBEICHHS 3aHATHH JEKIIH-
OHHOTO THITa

209 1

IMocagounsrx Mect: 50.
Vuebnas mebenb, J0CKa Mar-
HUTHO-MapKepHasi,
ITpoexTop ToshibaTDP-
TWO95 DLP 1024*768
2200Im- 1wt

Microsoft Windows 8, 10,

Microsoft Office Professional
Plus
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YueOHbIC ayTUTOPUU AJIS
MPOBEJICHUS 3aHITUI CEMHU-
HapCKOFO THUIIA, T pyHHOBbIX nu

ITocamounsix mect: 50.
VYueOHas MeOeJb, JOCKa Mar-
HUTHO-MapKepHasi,

Microsoft Windows 8, 10,

Microsoft Office Professional

WH/IMBHTyaJIbHBIX KOHCYIIb- [IpoekTop ToshibaTDP- Plus
TaIMi, TEKYIIETO KOHTPOJIS 1 TWO95 DLP 1024*768
IIPOMEKYTOYHOM aTTecTaluu 2200Im- T
207 u
Jlist  caMoCTOATENbHOW — paboThl  OOYYAKOIIUXCS  MPEIyCMOTPEHBI  ITOMEIICHUS,
YKOMIUIEK- TOBaHHBIC CHCIHATU3UPOBAHHONW MeEOeNbl0, OCHAIEHHBIE KOMITBIOTEPHOM

TEXHUKOW C BO3MOK- HOCTBIO MOJKIIOUEHUs K ceTu «MHTepHeT» U obecrneueHrueM A0CTyrna B
AJIEKTPOHHYIO MH(OP- MallMOHHO-00pa30BaTENIbHYIO CPEAy YHHUBEPCUTETA.

Haumenosanue roMmemeHumn
JUISl CAMOCTOSITEIIbHOU pabo-
ThI 00yUYaIOLIHXCS

OcHaILIEHHOCTH HOMEIEHU
JUTSL CAMOCTOSITENILHOM pabo-
ThI 00yYarOLIHXCSI

HepequL JIMIOCH3HUOHHOI'O
IMporpaMMHOIO obecrieueHus

ITomemienne ans camocTosi-
TENBHOM paboThl  00ydaro-
IIUXCS (YATATBHBINA 3a1
Hayunoii 6ubnuorexn)

MeoOenb: yueOHast meOenb
Kommiekt criennanusupo-
BaHHOM MeOen: KOMIIbIO-
TEPHBIE CTOJbI
Ob6opyoBaHue: KOMIbIOTEP-
Hasl TEXHHWKA C TOAKIIOYCHU-
eM K HH(POPMALIMOHHO-
KOMMYHMKALIMOHHON CETH
«/lHTEpHET» W JIOCTYIIOM B
DIIEKTPOHHYIO  HH(OpMaIu-
OHHO-00Pa30BaTEIbHYIO Cpe-
Iy o0pa3oBaTeIbHON OpraHu-
3alluM, BeO-KaMepbl, KOMMY-
HUKAIIMOHHOE 000pYJ0BaHUE,
oOecrieynBaroliee JOCTyN K
CeTH UHTEpHET (MPOBOAHOE
COEZIMHEHHE U OecrpOBOAHOE
COCIMHEHHE TI0 TEXHOJIOTHUH

Microsoft Windows 8, 10,
Microsoft Office Professional
Plus

Wi-Fi)
[Tomerenne ans camoctosi- | Mebenb:  yueOnas  meGens | Microsoft Windows 8, 10,
TeNbHON paboTel  oOyuaro- | Kommektr — cnenmanusupo- | Microsoft Office Professional
muxes (ayn.213 A, 218 A) BaHHOM MeOemu: Kommbio- | Plus

TEpHBIE CTOJIBI

OOGopynoBaHue: KOMIBIOTEP-
Hasl TEXHUKa C TOJAKIIOYCHU-
eM K  HH(pOpMaLUOHHO-
KOMMYHUKAIIMOHHOM CETH
«VIHTEpHET» M JOCTYIOM B
AIIEKTPOHHYIO MH(OpMALIK-
OHHO-00pa30BaTEIBHYIO Cpe-
Iy 00pa3oBaTenbHOM OpraHu-
3aIuK, BeO-KaMepbl, KOMMY-
HUKAIIMOHHOE 000PYI0BaHUE,
obecreunBaroIiee J0CTyN K
CEeTH MHTEpHET (IPOBO/IHOE
COeZIMHEHHE U OECTIPOBOIHOE
COEIMHEHHE 10 TEXHOJIOTUU
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