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1 Hesu u 32124y U3yYeHHUs] AUCHUTIIHHBI

1.1 ean aucuMnIMHbBI

PackpbITh 0COOEHHOCTH OCYIIIECTBICHHUS! aKTUBHBIX, ITACCHBHBIX M IMTOCPETHUYECKHUX OIle-
panuii ¢ IeHHBIMH Oymaramu. B pamkax AMCIUIUIMHBI PaCCMATPHUBAIOTCS OCHOBHBIE WHCTPY-
MEHTBI PhIHKA IIEHHBIX OyMar, B TOM YHCJIe UCTIOJIb3yeMble OaHKaMU B CBOCH JIE€ATEIHHOCTH, OC-
HOBHBIC BUIBI TPO(HECCUOHATTLHOU JIESTEIILHOCTH.

Lenp aucuunauHbl — cHOPMHUPOBATH IEIOCTHOE MIPEJICTABICHUE O CYIIHOCTH, (DYHKIIHSIX
pPBIHKA IIEHHBIX OyMar U OCOOCHHOCTSIX OpPraHU3allid OMpPIKEBOU NEATEIhHOCTH, HAPABICHHOE
Ha opMHUpOBaHNE KOMIIETCHIIMI KaK B 00JJACTH aHAJTMTUYECKOMN, TaK U OAHKOBCKOM ACATEIBHO-
CTH.

1.2 3agauu AMCUMILINHBI:

1. PacKpbITUE SKOHOMHYECKOM CYIIHOCTU IIEHHON OyMaru rmocpeacTBOM BbISBICHHUS
HEOTHEMJIEMBIX SKOHOMHUYECKUX CBOWCTB U OCOOCHHOCTEH (DYHKIIMOHMPOBAHMS, HA OCHOBE Kak
OTEUYECTBEHHBIX U 3apy0eKHBIX HICTOYHUKOB MH(OpMALINH;

2. XapaKTEePUCTUKA KIACCMYECKUX IEHHBIX OyMar ¢ OmMcaHueM OCOOCHHOCTEH BbI-
mycKa, pa3MelieHus ¥ oOpaleHusi, 0co00e BHUMAaHUE YENAEeTCS HHCTPYMEHTaM HCIOIb3yeMbIM
0aHKaMH B paMKaX CBOCH JIEATEIbHOCTH;

3. BBISIBJICHHE OCOOCHHOCTEH MPOM3BOJHBIX LEHHBIX OyMar U MpOU3BOAHBIX (hHHAH-
COBBIX MHCTPYMEHTOB, WX OHPXKEBOro oOpamieHus, ((OpMHUPOBAHHE YMEHUSI COOMpaTh JaHHBIC
00 3¢ (heKTUBHOCTH onepanuii ¢ HUMH Ha (POHAOBBIX IJIOMIAAKaX U aHAIM3UPOBATH UX;

4. PacCMOTpPEHHE CYIIECTBYIOIIUX BUIOB CTOMMOCTU LIEHHBIX OyMmar ¢ BBISBJICHHEM
(bakTOpOB, OKA3BIBAIOLINX BIHUSHHUE Ha CTOMMOCTb, HAIllpaBJICHHOE Ha (JOPMUPOBAHHE HABHIKOB
OCYIIECTBJICHUSI aKTUBHBIX ONEPALMi C IICHHBIMU OyMaraMu Ha OPTaHM30BAaHHBIX PBIHKAX POC-
CUICKHUX JIEKTPOHHBIX TOPTOBBIX CHCTEM;

5. XapaKkTEepUCTUKA MPOo(PecCHOHATBLHON IeATeIbHOCTH HA PHIHKE LIEHHBIX OyMmar, B
TOM YHCJE JIeATEIbHOCTH OCYIIECTBIsIEMO OaHKaMH B pa3pe3e MOCPEeIHUYECKUX OIepanuil ¢
LEHHBIMU OyMaramu.

1.3 Mecto qucuumiunsl B ctpykrype OOII BO

Hucnunnuna «PhIHOK IIEHHBIX OyMar U OUpKEBOE JEJI0» ABJISIETCS 00s13aTeIbHON JUCITUTUTMHOM
BapuaTUBHON yacTu Juis creruansHocTd 38.03.01 38.03.01 OxoHomuka mnpopuinb «DOUHAHCH U
KpeauT» B 5 u 6 cemectpe 3 Kypca

JlucumniauHa onupaeTcs Ha 3HAHUS U HaBBIKH, IPUOOPETEHHBIE B PE3yJbTaTe U3yUCHUS
nucuumnH: «Teopus kpenuray, « DUHAHCHD)
3HaHUsl, MTOJYYEHHbIE NPU OCBOECHUHU JUCIUIUINHBI «PBIHOK LIEHHBIX OyMar u OUp>KeBOE JIEeJI0»
MPUMEHSIOTCS TPU U3YYeHUU AUCUMIUIMH «HBecTuinn», «MyHULUNAIbHBINA PHIHOK HEHHBIX
Oymar», «®UHAHCOBBIE PUCKU», a Tak ke HanmucaHuu BKP (aumioMHol paboThl) U B mocieny-
OILIEeH MPAKTUUECKOU eATEIbHOCTH.

1.4 IlepedyeHb NMIAHUPYEMBIX Pe3yJbTATOB O0Y4YeHHMs IO JMCHHILIMHE (MOAYJIIO), COOTHE-

CEeHHBIX € IVIAHUPYEMBbIMHU pe3yJIbTaTaAMU OCBOEeHHS 00pa30BaTeIbHOI NIPOrpaMMbl

N3yueHne JaHHOM yueOHOM TUCIMITIIMHBI HAalIPaBJIeHo Ha (OpMHUPOBaAHKE Y O0yUaroIuXcs Mpo-
(eccuonanbubix KomnereHuui (I1K)

Ne | Unnexc | Copepxkanue | B pesynbraTe nzydeHus yueOHON AUCHUILTMHBI 00Yy4arOU-
IL.I | KOMIIe- | KOMIIETEHLUHU €Csl JIOJKHBI
TeHIMK | (WK e€ 4acTu) 3HATh \ yMeTh \ BJIa/IeTh




Ne | Uunekc | Conmepkanume | B pesyibTare nzydeHus yueOHOM TUCIUILIMHBI 00Yy4arOIIH-
ILI | KOMIIe- | KOMIIETCHIIUU €Csl IOJDKHBI
.| rentum | (um e€ yactn) 3HATh yMeTh BJIa/1IeTh
1 IIK -7 | cnocoGHo- - OCHOBHBIE WHC- | - coOupaTb JaH- | - HaBbIKaMH (HOp-
CTBIO, HMCIOJIb- | TOUHUKH HHOOP- | HBIe 00 3ddek- | MupoBaHUS WH-
3ys oTeYe- | MalMM KaK OTe- | THBHOCTH ormepa- | popMarmoHHOro
CTBEHHBIC W | YSCTBCHHBIC, TaK | M Ha (OHIO- | 0030pa WU aHAIH-
3apyOexHbIC 1 3apyOexxHbIe 00 | BBIX IUIOMIAAKAX U | THYECKOTO OTYETA.
UCTOYHUKHU WHCTPYMEHTAX aAHATM3UPOBATH
uH(poOpMaIluK, | peIHKA  IICHHBIX | HX.
cobpatb HeoO- | Oymar u Oupxe-
XOJMMBIC JIaH- | BBIX TOBapoB, a
HbIE TIpOaHa- | TaK K€ IOKa3a-
JU3UPOBATh MX | TEIW U TEIU CO-
¥ TIOTOTOBUTH | CTaBJICHHUS 0030-
uHpOpMau- pOB U aHAJIUTH-
OHHBI  0030p | YECKUX OTUETOB.
W/WIM  aHau-
TUYECKUU  OT-
qer
2 I1IK - 26 | cHOCOOHOCTBIO | - OCHOBHBIE HH- | - OCYHIECTBIATH | - TEPMHUHOJIOTHUEH,
OCYILECTBIISATh | CTPYMEHTBI PBIH- | IACCHBHBIC OIIC- | HCIIOJIL3YeMO Ha
AKTHUBHO- Ka TIICHHBIX Oy- | pallud C IICHHBI- | PHIHKE [IEHHBIX
MACCUBHBIC W | Mar, WCIOJb3ye- | MH OyMaramu; Oymar, B paMKax
MOoCpeTHIYe- Mble B OAQHKOB- | - OCYIIECTBJISTH | OCYIIECTBICHUS
CKHE OTICpAIlUH | CKOW JIeATEIIbHO- | aKTUBHBIC  OIle- | ONEpaluii, CBS3aH-
c [EHHBIMH | CTH; palii B paMKax | HBIX C pa3Mele-

Oymaramu

- BUABI Tpodec-
CHOHAJIBbHOM HOes-
TENbHOCTH Ha
pPBIHKE  ILIE€HHBIX
Oymar, ocy-
LIECTBJISIEMbIE

O0aHKamH B paspe-
3¢ IocpegHuYe-
CKHMX oOllepanui ¢
LEHHBIMH ~ OyMma-

ramu.

MHBECTUIIMOHHON
U KOMMEpPYECKOU
NESITeIbHOCTH  C
JOJEBBIMH U C
JOJTOBBIMH ~ WH-
CTpYMEHTaMHU;

- BBIIBIIATH OCO-
OeHHOCTH

JINYHBIX

pas-
BUJIOB
JIeATEeIbHOCTH B
paMKax IMocpen-
HHUYECKOU nesi-

TEIILHOCTH OaHKa

HUEM U O0palleHu-
€M LIEHHBIX OyMmar;
- HaBBIKAMHU OCY-
IIECTBIICHUS  aK-
THUBHBIX OIEpai
C ILEHHbIMU OyMa-
raMl Ha OpraHu30-
BaHHBIX  PBIHKAaX
POCCUNCKHX DJIEK-
TPOHHBIX TOPTOBBIX
CHCTEM, 4Yepe3 CHU-

creMmy MuTepuer

2. CTpyKTYpa M cofiep:KaHue JMCHHIIHHbI

2.1 PacnipeaesieHre TPYA0EMKOCTH JUCHHUILIMHBI IO BHAaM padoT

O6m1ast TpPyI0€MKOCTh TUCIUIUIMHEI cocTaBisieT S5 3ad.ea. (180 wacoB), ux pacrpe-

JACJIICHHUEC 110 BUIAM pa60T MMpEaACTaBJICHO B Ta6J'II/II_Ie




Bunx yuebnoit paboThl Bcero Cemectpsbl
4acoB (dacnl)
5 6
KonTakTHas padora (Bcero), B TOM 4ucJe:
AyauTOpPHBIE 3aHATHS (BCET0) 88 34 54
3aHsATHS JEKIMOHHOTO TUTIA 36 18 18
3aHsATHS] CEMUHAPCKOTO TUIIA (CEMUHAPBI, TPAKTHYECKHE
52 16 36

3aHSITHUSA)
JlaboparopHble 3aHATHS - - -
Nuasi kouTakTHasi pabdora: 6,5 4,2 2,3
KonTpons camocrostensHoi pabotsl (KCP) 6 4 2
ITpomexxyrounas arrectanus (MKP) 0,5 0,2 0,3
CamocrosiTesibHas padoTa (Bcero), B TOM 4HcJjie
KypcoBas pabora -
[TpopaboTka yueOHOTO (TEOPETHUECKOT0) MaTepuaa 16 8 8
BrinonHeHne WHAWBUTYaTbHBIX U KOJUICKTUBHBIX 33 JaHHIMA 13 10 8
(mMoArOTOBKA COOOIICHHH, MPE3CHTAITHH)
ITonroroBKa K TeKyIeMy KOHTPOJIIO 24,8 15,8 9
Bu npome:xyTOo4HOIi aTTecTanuu (3a4eT, IK3aMeH) 26,7 - 26,7
O01as Tpy10eMKOCTh Jac. 180 72 108

B TOM YHUCJI€ KOHTAKTHadA pa-

Cora p 94,5 38,2 56,3

3a4. e

5 2 3

2.2 CTpyKTypa JTUCHMILIAHBI:

Pacnpenenenue BuaoB ydeOHOU pabOTHI U UX TPYAOEMKOCTH MO pazieiaM
JIUCIIUTUINHEL.

Paznensl nuctunivHel, n3ydaeMbie B S U 6 cemecTpax

No KosmuecTBo gacoB
R Aynutop- | Camocros-
pas- HaunmenoBanue teM Kypca
fena Bcero | Has pabota | TenbHas pa-
J | 113 60Ta
1 2 3 4 5 6
Bo3HuKHOBEHME phIHKA LIEHHBIX OyMar Kak
1. |cocTaBHOrO 3J€MEHTa phIHKA (PMHAHCOBBIX 8 2 2 4
ycayr
2.  |PbIHOK 1IeHHBIX Oymar, ero (GyHKIIMU ¥ BU]IbI 10 2 4 4
Knaccudukanus u xapakTepucTuKa HEHHbIX
3, uran paKtep H 26 8 | 8 10
Oymar
4.  |YyacTHUKHU pbIHKA IEHHBIX Oymar 6 2 2 2
T -
5 podeccroHabHbIE YIACTHUKHU PhIHKA [IEH 10 5 4 4
HBIX Oymar
6 WNudpacTpyKkTypa pbIHKa IIEHHBIX Oymar u ee 10 5 4 4
" |OCHOBHBIE DJIEMEHTBI
Brimyck u oOpaiiieHre SMUCCHOHHBIX 1I€H-
7. yor uoop 10 | 2| 4 4
HBIX Oymar
] CTonMOCTb U IOXOJHOCTH IIEHHBIX OyMmar. 12.8 5 4 6.8
IlenHooOpa3oBaHus Ha PbIHKE LIEHHBIX Oymar




pas-
nena

HaumenoBanue teM kypca

KomnuectBo yacos

Aynurop-

Bcero | nas pabora

J | 113

CamocTosi-
TeJbHAas pa-
oora

TexHnueckuii U GyHIaMEHTAILHBIN aHATN3 Ha
PBIHKE [IEHHBIX Oymar

12 4 4

4

10.

OcHoBbI TOPTGHENTHHOT0 MHBECTUPOBAHUS:
CTpaTeruy YIpaBJICHUS U MOJETHU OLEHKH JI0-
XOJTHOCTH aKTHUBOB

12

11.

OddexTuBHOCTH MHBECTUINI U PUCKU HA
[PBIHKE IICHHBIX Oymar

10 2

12.

PerynupoBanue pblHKa IIEHHBIX Oymar

10 2

13.

MupoBo#i PbIHOK IIEHHBIX Oymar v T€H/ICH-
LMY €70 pPa3BUTHS

10 2

Bceco:

36 | 52

2.3 Coaep:xaHue pa3aejioB IMCIUNJIMHBI:
2.3.1 3aHgaTHd JeKIMOHHOT0 THIIA

HaumenoBaunue
pasjena

Coneprxanue pasjaena

®opma
TEKYILEro
KOHTPOJISI

2

3

4

Bo3HukHOBe-

HHE pBIHKA
[EHHBIX Oymar
KaK COCTaBHOI'O
AJIeMEHTa PbIH-
Ka (DMHAHCOBBIX

yeayr

PaszButue (bHHaHCOBOFO PBIHKA OIIOCPEAYIOIICTO pacCIIipeac-
JICHUC ACHCKHBIX CPEACTB MCKAY YyYaCTHUKaAMM 3KOHOMHU-

Kon-
TPOJIb-
HEIE BO-

YeCKUX OTHOIIeHMH. PaccMoTpeHHe UCTOPUHM pa3BUTUA U
Ka4ueCTBEHHOTO M3MEHEHHUsI LIEHHBIX Oymar, 00yCJIOBIEHHO-
ro KOHIIEHTpalKueW Mpou3BOACTBA. PaccMOTpeHHE IEHHBIX
OyMar Kak WHCTPYMEHTA MOOWJIM3AIMH U aKKyMYJISIIHH
WHBECTUIIMOHHBIX PECYPCOB MO3BOJISIET ClI€JaTh BBIBOA O
HEOOXOJUMOCTH HMCIIOJIb30BaHUS JaHHBIX (QYHKIUNA u (-
(eKTUBHOCTH TIPUMEHEHUSI STOTO MHCTPYMEHTa Ha (pMHAH-
coBoM phrIHKe. Mcropust pbiHKa 11eHHBIX Oymar B Poccuu:
¢dbopmupoBanue peiHka B Poccun, ero GyHKIIMOHHPOBaHHE B
CCCP u BoccTaHOBIIEHHE B TOCTCOBETCKUU mepuon. Cre-
JyeT PacCMOTPETh YCIOBHS (PYHKIIMOHUPOBAHUS, IENU U
3a/1a4d, KOTOPBIEC CTOSIIN MEPE]] PHIHKOM, a TaK)Ke MEPCIIeK-
TUBBI Pa3BUTHsI, TECHO CBA3aHHBIE C MOCTOSHHO YBEIUYU-
BAIOMICHCS MOTPEOHOCTHIO MPUBICYCHUST MHBECTUIIMOHHBIX
pecypcoB.

Cnenyer oOpaTuTh BHMMAaHHE Ha OCHOBHBIE HMCTOYHUKH
uHpopmanuu 00 MHCTPYMEHTAaX phIHKA LIEHHBIX Oymar, a
TaK )K€ TIOKa3aTelqu U IIeJIM COCTaBJICHUs 0030pOB U aHa-
JIUTUYECKUX OTUYETOB

PEIHOK IIE€HHEIX
Oymar, ero

(GYHKIIUM U BU-
bl

BrisiBeHre CymHOCTH pbIHKAa ILIEHHBIX Oymar, KoTopas
posiBIsieTcss B ero crneunpuyeckux (yHKIUSIX. PpIHOK
LIEHHBIX Oymar Kak ajJbTE€pPHATUBHBIN MCTOYHUK (PUHAHCH-
pOBaHUs SdKOHOMHUKH.

Bunel ppiHKa IeHHBIX OyMmar:

— IEPBUYHBINA U BTOPUYHBIN;




— OUpKEBON W BHEOMP)KEBOU (paccMaTpUBAIOTCS OCOOCH-
HOCTH (DYHKIIMOHUPOBAHMUS BHEOUPIKEBOTO PHIHKA, (OPMBI
OCYILIECTBIICHUS! TOPIOBIIM, BHJIbI OPraHU30BAHHBIX BHE-
OUPIKEBBIX PHIHKOB);

— OpPTraHMU30BAHHBIN U HEOPraHU30BAHHBIN;

— KacCOBBIH (CIIOTOBBIN) U CPOYHBI;

— PBIHOK TOCYAAapCTBEHHBIX, CyOQenepalbHbIX, MYHHUIIH-
MaTbHBIX, KOPIIOPATUBHBIX U YACTHBIX [IEHHBIX Oymar;

— KpaTKo-, CpefiHe-, JOITOCPOUYHBIX HHCTPYMEHTOB.

PBIHOK 1IeHHBIX Oymar U ero CTpyKTypa (3amaaHasi MOJIEIb).
[lepBU4HBII PBIHOK LIEHHBIX OyMar W ero XapaKTepUCTHKA.
Mertoabl pa3MenieHust HEHHBIX Oymar. Y4acTHUKU MepBUY-
HOTO BHEOHMPIKEBOTO pbIHKA LIEHHBIX Oymar. BTopuyHblit
oupxeBoil (donmoBas Oupka). OCHOBHBIC ONeEpaluud |
caenku Ha oupske. buprkeBas nnpopmanus (Oup>keBbIe UH-
JICKChI M UX XapaKTEPUCTHKA). ITUKA Ha (HOHIOBOI OUpKe.
bupxeBbie Kpaxu W MOTPACEHUS. “YJIMYHBIN PHIHOK IIE€H-
HBIX OyMar W XapakTEepUCTHKA €ro ACATEIbHOCTH. YUacT-
HUKJ BTOPUYHOTO PBIHKA. 3aKaHUYMBACTCS M3yUEHHE TEMBI
paccMOTPEHHEM OCHOBHBIX TEHACHLUN Pa3BUTHSL.

Crnenyer oOpaTUTh BHMMaHHE Ha OCHOBHBIC HCTOYHUKH
nH(pOpMaLIUK O pe3yibTaTax OMPKEBBIX TOPIOB, a TaK ke
MOKa3aTeN M I COCTABJICHUs 0030POB M aHAJIUTHYe-
CKHX OTYETOB

Kiaccuduka-
1S U XapakTe-
pHCTUKA  IICH-
HBIX Oymar

Kareropus «uennas Oymaray, pa3inyHble €€ TPAKTOBKU, B
YaCTHOCTH ONpENENIeHus, INpeaycMoTpeHHoro ['paxiaH-
ckuM kozaekcoM P®. Ilonarue unenHoit Oymaru. JlukBunu-
HOCTB, IOXOJTHOCTh B 00paIaeMocTb, IEHHBIX Oymar.
Krnaccuueckue BuIbpl IEHHBIX Oymar (akiuu, oOJHranuu,
BEKCeJs, YeKH, CEpTH(HKATHI, OMIMUOHBI U T.I.), © UX Xa-
PaKTEPUCTUKY, B YACTHOCTH MX DKOHOMHUYECKYIO MPHPOAY
(moneBbIe, MOATOBBIE, TPOU3BOJIHBIE U T.J.), (DOPMBI Cyle-
CTBOBaHHS (JOKYMEHTapHble, O€3J0KyMEHTapHbIE), CPOK
oOparieHust Oymar (KpaTkOCpOYHbIE, CPEIHECPOUYHBIE, J0JI-
TOCPOYHBIE), MPOMCXOXKAEHUE (MEXIyHApOJHbIE, OTede-
CTBEHHBIE; TOCYJapCTBEHHbIE, CyOdenepaibHble, MYHUIU-
najabHbIE UM KOPIOPAaTUBHbBIE), CPOK JIEHCTBUS (CPOUHBIE,
OeccpouHble), HOPSIOK pacropskeHus (MMEHHbIE, Opaep-
HbIE, TPEIBIBUTEIBCKHUE), XapakTep oOpaieHus (KoMMep-
YecKHe, HEePbIHOYHBIE), KJacCc LIEHHBIX Oymar (3MHCCHOH-
HbI€, HEAMHUCCUOHHBIE), BUJ IPUHOCUMOTO0 J0x0/1a (Oymaru
¢ (PMKCHPOBAHHBIM WU TJIABAIOIIUM J0XO0JIOM).

AKIMS M ee YIpaBICHUECKHE BO3MOXKHOCTSAM, YUHUTHIBAs
JIOJIEBOM XapakTep, a TakKe BIUSHUIO pa3Mepa IMakera ro-
JIOCYIOUIMX aKIMil Ha MpaBa akIMOHEpa MpU MPOBEIECHUU
o0miero coOpaHus akIMOHEPOB. B CBs3M C¢ 3TUM cienyeT
COTOCTaBUTh (DOPMBI aKIIMOHEPHBIX OOIIECTB (OTKPBITOE U
3aKpBITOE) C IENbIO BHISIBUTH OTIMYUTENBHBIC YEPTHI, BIIH-
SFOIIME HAa OCOOCHHOCTH OOpaIeHus aKIIHii.
KopnopatuBHbie, OMpKeBbIE W TOCYJapCTBEHHBIE OOJHIra-
uuu. @opmbl 10X0Aa 0 O0IUTalusiM (JIMCKOHTHBINA U MPO-
IEHTHBIN), TENH BBITYCKA KOPHMOPATHBHBIX OOJIHTraIui,

Kon-
TPOJIb-
HBIE BO-
MPOCHI




CpOKH, TpeOOBaHUs, MPENbABISEMbIE K SMUTEHTY MPH BbI-
MyCKe 00ECTICUEHHBIX U HEOOESCTICYCHHBIX OOJIUTAIIHA.
Bekcenb. PacyerHas, kpeauTtHas u oOecreyuTeNnbHas
GyHKIIMY, TpUCyIIMe Bekcemto, lIpocTeie W MepeBOMHBIC
BEKCEeJIsl: UX XapaKTEePUCTUKH, 00sS3aTeNIbHbIE PEKBU3UTHI,
OTIUYHTENbHBIE OocoOeHHOCTH. [loHsITHE WMHIOCCAaMEHTa U
CBSI3aHHOM C 3TUM COJUAAPHOM OTBETCTBEHHOCTH.
MexnyHapoaHbIe IIeHHbIe Oymaru (€BPOHOTHI, €BPOOOIIH-
raiuu, eBPOaAKIINHN).

B pamkax JEKIIMOHHOTO 3aHATHS 0CO00€ BHHMaHUE 00pa-
[aeTcs Ha OCHOBHBIE MHCTPYMEHTHI PhIHKA LIEHHBIX OyMmar,
HCIOJIb3yeMbIC B 0AaHKOBCKOH JIeATEIHLHOCTH.

[IpousBonnbie 1eHHbIe OyMaru. OmNIUOHHBIE U (BIOYEpC-
HbIC KOHTpPAKTaM, BBISIBUTH MX XapaKTepHBIC YEPTHI, OXa-
pakTepu30BaTh yyacTue OUp>KU B OOpAllleHUU dTHX LIEHHBIX
Oymar.

Jeno3urapusie pacnucku. CreayeT OompeneiuTh 3HauUCHUE
JAHHOTO (PMHAHCOBOTO WHCTPYMEHTA, MEPEUYUCIUTH BUJIbI
JICTIO3UTAPHBIX PACIIHCOK U OCOOCHHOCTH UX OOpaIlIeHHs Ha
MEeXIyHapOAHOM (OHIOBOM PBIHKE.

PackppiTHe BOMPOCOB XapaKTEPU3YIOIIMX PHIHOK IPOU3-
BOJHBIX HHCTPYMEHTOB HAMpaBiIeHO HAa HH(OPMUPOBAHUE O
BO3MOJKHOCTSIX cOOMpaTh JNaHHble 00 3(pPEeKTUBHOCTH OTie-
panuii Ha ()OHIOBBIX IUIOMIAJIKAX U AHAJIM3UPOBATh UX.

YyacTHUKN
pPBIHKA LEHHBIX

Oymar

Tpu rpynmnsl: UHBECTOPHI, TPOPECCUOHATIbHBIE YYACTHUKH,
WJIH TIOCPETHUKH, U YMHUTEHTOB.

Knaccudukanus  sMUTeHTOB (IO OpraHMU3alMOHHO-
paBoBOi (hopMe, HANpPaBICHUIO MPOPECCHOHAIBLHONW Jes-
TEJIbHOCTH, UHBECTULIMOHHOM MPUBIIEKATENLHOCTH U T.11.).
WHuBecTOpbl: KOHCEpBAaTHBHBIE, CTPATETHUECKUE, arPeCCUB-
HbI€ M YMEpEHHBIE.

WHBeCTOpHI: aKTUBHBIE U TTACCUBHBIC

VHBecTULIMOHHAS JAEATENBHOCTh  KPEIUTHO-(PHHAHCOBBIX
MHCTUTYTOB Ha PhIHKE LIEHHBIX OyMmar (3amajgHasi U poCCHii-
CKasi MojenH) — OAHKOB, CTPAXOBBIX KOMITaHUM, MHBECTHU-
LIMOHHBIX KOMIAHWUH, MEHCHUOHHBIX (POHJIOB U MPOUYMX HH-
CTHTYTOB.

B pamkax naHHOM TeMbl HEOOXOIUMO aKIEHTUPOBATh BHH-
MaH#e Ha (OPMHUPOBAHUS HABBIKA BJIAJICHHUS TEPMUHOJIOTH-
eil, UCIoNb3yeMO Ha pBIHKE LIEHHBIX Oymar, B paMKax
OCYIIECTBIICHHSI OTIEPaAIfii, CBA3aHHBIX C Pa3MEUICHUEM U
oOpallleHneM IeHHbIX Oymar, B acleKkTe AEWCTBUS ydacT-
HUKOB;

Kon-
TPOJIb-
HBIE BO-
MPOCHI

[Tpodeccuo-
HATbHBIE
Y4aCTHUKH
PBIHKA [IEHHBIX

Oymar

JIunensupoBanue MpodecCHOHATBHON JAESITeNTbHOCTH Ha
(UHAHCOBOM pBIHKE, KBAJTM(UKAIIMOHHBII aTTecTar.

Bunel npodeccroHanbHON 1€ATENbHOCTH.

1. Bpokepckast aesrenbHOCTb. TpeOoBaHMA K OpraHU3allH-
M, TPEINOJIAralolUM 3aHUMAaThC OpPOKEPCKOM JesiTelb-
HOCTBIO. BHUJIBI TOTOBOPOB MeX/y OpOKEpOM M KIHEHTOM.
Bunel vHCTpYKUMH, MOCTYMAOIMKUX OT KJIMEHTa OpoKepy.
Bpokepckue koMmnanuu (opranuzanusi, GyHKIMH, MEXaHU3M
OTICPAIIHA).

Kon-
TPOJIb-
HBIE BO-
MPOCHI




2. Jlunepckas nesaTenbHOCTh. XapakTtepucTtuka. OcoOeHHO-
CTH IyOJINYHOTO OOBABICHUS YCIOBUN KYILITH-TIPOJAXKH.

3. JesaTenbHOCTh MO YHOPABICHUIO LEHHBIMU OyMaramu.
CymHocTh 1 HEOOXOJUMOCTh OCYIIECTBIICHHS JAHHOTO BH-
J1a 1eSITEIbHOCTH.

4. Jlemo3urtapHasi IeSTEILHOCTb. BHUIBI M OCOOCHHOCTH
(YHKIIMOHUPOBAHMUS IEIO3UTAPUEB.

5. J1eATenpHOCTD 110 BEICHUIO PEECTpa BiIaJEIIbLIEB LIEHHBIX
Oymar. MckiounTeabHOCTh U HEOOXOAUMOCTh JAHHOTO BHU-
na nestenbHocTH. Cuctema BeAEHUs peecTpa. XapaKTepu-
CTUKA HOMUHAJIBHBIX JIep>KaTeleH.

6. JleaTenpHOCTh MO OpraHMU3alMM TOPIrOBIM Ha PBIHKE
neHHbIXx Oymar. DonjoBas Oup)ka Kak OpraHu3aTop TOp-
roeiu. TpeboBanust k HHGOpPMALIUHU, IPEIOCTABISIEMOI Op-
raHu3aToOpoOM TOPrOBJIM KIJIHMEHTY. ToproBas perucrpaunus,
COIIOCTABJIEHNE U PAaCUYETHBIN Mpoliecc.

B pamkax wusyueHus mnpodeccHuoHalbHON NeATelbHOCTH
YYaCTHHKOB Ha PBIHKE HEOOXOIMMO OOpaTHTh BHHUMAaHHE
JESTENIbHOCTh ~ OCYILECTBISIEMYI0 OaHKaMH B paspes3e Io-
CPETHUYECKHX ONepaluil ¢ IeHHBIMH OyMaramu.

Hudpactpyk-
Typa pbIHKa
[EHHBIX Oymar
1 €€ OCHOBHBIE
2JIEMEHTHI

[Tonsitne wuHPpacTpyKTyphl (POHIOBOrO phIHKA (MHPpa-
CTPYKTypa pBIHKA IICHHBIX OyMar — CyIIeCTBOBAaHHE B3aW-
MOCBSI3aHHOIM CHCTEMBI OpPTraHU3alMi, KOTOpbIE OOCIYKHU-
BAaIOT MTOTOKH IICHHBIX Oymar, JeHer, HH()OpMaIiuu 1 yCIyT,
MepeMealoNINXcsa B Mpeesiax PHIHOYHOM CHCTEMBI MO
BO3/ICHCTBUEM TaKUX PHIHOYHBIX CTUMYJIOB, KaK B3aUMHBIN
MOMCK APYT Apyra NpoAaBlaMH U MOKYMNATeIsIMU) U CBsI3aTh
ero ¢ UHPpPacTpyKTypoil (pUHAHCOBOTO PHIHKA.
OnepannonHasi, uHGOPMAIIMOHHAA M pPEryaupyromas co-
CTaBISIOMINE UHPPACTPYKTYPHI (POHTOBOTO PHIHKA.

— ToproBasi MHPpacTpykTypa (OupkeBble IUIOMAAKH, TOP-
TOBbIE CCTEMBI);

— TexHuYeckas HHEPpacTpykTypa (aBTOMAaTU3MpPOBAHHBIE
CHCTEMBI TOPTOBJIM IEHHBIMH OyMaramu, OpPITEXHUKa W
CpeZAcTBa CBSA3M, MPOrpaMMHOE oOecriedeHrne, HHPopMaLu-
OHHO-BBIUUCIIUTENBHAS CETh U T.1.);

— (pMHAHCOBbIE NMOCPETHUKU (AUIIEpPbl, OpPOKEPHI, YIpaBis-
IOl1e KOMIIAHUU, KOMMepYecKHe OaHKH);

— JIETIO3UTAPHO-PETUCTPAIIMOHHAS UHPPACTPYKTypa (Mexa-
HU3M) (Zeno3uTapuu, peecTpojep)KaTeld, pPacdyeTHO-
KITUPUHTOBBIE CHCTEMBI).

WNudopmanronnas uH}pacTpykTypa BKIIOYAeT OOBEKTHB-
HBbIE M CyObEKTUBHBIC TIOJCUCTEMBI PhIHKA. Perymupyromas
UHPPACTPYKTYpa ACTUTCS HA!

— MPaBOBYIO (M37aHNE 3aKOHOB U HOPMATHBHBIX aKTOB, JIU-
LIEH3UPOBaHUE YYAaCTHUKOB PbIHKA, CO3JJaHHE CHCTEMBI 3a-
IIMTHI TIPAaB HHBECTOPOB, pa3paboTKa WHCTPYKIUI W METO-
JK);

— KOHTPOJIbHYIO (COOJIOICHHE YCIIOBUHM BBIMYCKAa U PEru-
CTpalliy IIEHHBIX OyMmar, ayaur);

— HAYYHO-ITUYECKYI0, BKIIOYAIONIYI0 B ce0s mpodeccuo-
HAJIBHYIO 3THKY U S3bIK, OpTaHU3aIMI0 MPO(ECCHOHAIBHOTO

Kon-
TPOJIb-
HBIE BO-
MPOCHI




o0pa3zoBaHus W OOCIY)XKMBaHUS, NEATCILHOCTh CaMOpPETY-
JUPYEMBIX OPTaHU3aLUN.

Cnenyer packpbiTh MNpoOJeMy B3aUMOJACUCTBUA MEXKIY
3JIEMEHTaMU MH(PACTPYKTYphl U BHIAMH JEATEILHOCTH Ha
pPBIHKE, TOM YHCJE JEATEIbHOCTH OCYIIECTBIsieMble OaH-
KaMu B pa3pe3e MOCPEIHHYECKUX OINepalnuii ¢ EeHHBIMU
Oymaramu.

Boeinyck u 00-
paieHue

SMHUCCHOHHBIX
IIEHHBIX Oymar

CozplaHue aklMOHEPHOTO KaluTajla, YBEJIMYEHUE aKLHO-
HEPHOI'0 KamnuTaja; MoTpeOHOCTh B JOMOJHUTENBHBIX (u-
HAHCOBBIX pecypcax; CIHUSHHUS U IOIVIOLICHHUS; JKEJlaHue
ObITh M3BECTHBIM HIMPOKOMY KPYTy MHBECTOPOB; IOBBIIIE-
HUE COOCTBEHHOW KamUTaJIM3allM{; CTPEMIICHHE CJIENaTh
KOMITAaHUIO OTKPBITON U MYOJIMYHOU U T.JI.

Crnenyet paccMOTPETh MPOLEIYPY IMUCCUU (BBIITyCKa) TOTO
WJIM MHOTO THUIA LEHHBIX OyMar, pelieHue O BBIIYCKe, CIO-
coObl U (POopMBI pasMenieHus, JOKYMEHTBI, HEOOXOIMMBIE
JUIS Havalia IpoIeyphl SMUCCHUU.

Pasznnuaror nBa crocoba pasmellleHusl LIEHHbIX Oymar: my-
TEM MPSMOTO OOpalIeHUs] SMUTEHTa K MHBECTOPaM U uepe3
MIOCPEAHMKA.

Heo0xouMo mpoAoKUTh MpeACcTaBIeHHEe TEPMUHOIOTHH,
HCIOJIb3YEMOM Ha PBIHKE IIEHHBIX OyMmar, B paMKax ocCy-
IIECTBIICHUSI ONEPALIU, CBSI3aHHBIX C BBIMTYCKOM, pa3Me-
IICHWEM 1 00paleHreM IIeHHBIX OyMmar;

Komn-
TPOJIb-
HBIE BO-
MPOCHI

CTonMOCTb B
JIOXOJHOCTh
[IEHHBIX OyMmar.
[lerooOpa3oBa-
HUS Ha PhIHKE
LIEHHbIX Oymar

Omnpenenenue JOXOIHOCTA U CTOUMOCTHU IIEHHBIX Oymar.

— CTOMMOCTHAsI OLIEHKA U JIOXOIHOCTH OOJIUT I

- CTOUMOCTb U JIOXOJIHOCTh aKIIMi

— CTOMMOCTb U JIOXOJHOCTh (PUHAHCOBBIX HHCTPYMEHTOB

— CTOMMOCTb U JOXOJHOCTh ITPOU3BOIHBIX IIEHHBIX Oymar
[Ipu paccMOTpeHHHM CYIIECTBYIOIIMX BHUJIOB CTOMMOCTH
[IEHHBIX OyMar HeoOX0JMMO OOpaTUTh BHUMAHUE Ha BBISB-
neHre (aKTOpOB, OKA3BIBAIOUIUX BIIMSHHE HAa CTOUMOCTb,
HarpaBlieHHOE Ha ()OPMUPOBAHHE HABBIKOB OCYIIIECTBICHUS
AaKTUBHBIX OMNeEpaIyili ¢ EHHBIMU OymMaraMy Ha OpPTaHHU30-
BAHHBIX PBIHKAX POCCHMCKUX 3JIEKTPOHHBIX TOPTOBBIX CH-
CTEM;

Kon-
TPOJIb-
HBIE BO-
MPOCHI

TexHmueckuii u
byHIaMeHTanb-
HBIN aHaJIU3 Ha
PBIHKE LIEHHBIX

Oymar

MexaHu3M NpPUHATHS pelIeHUH Ha PbIHKE LIEHHBIX Oymar
(pyHIamMeHTaNbHBIN U TEXHUYECKUN aHAIIN3).
DyHIaMEHTAIBHBIA aHAJIN3 — JIETAIBHOE M3Y4YEHHE OTpac-
Jiell, akIMOHEPHBIX OOLIECTB, IEHHBIX OyMar mpu MOMOIIU
MaKpO3KOHOMHUYECKOIO, OTpacil€BOr0 U BHYTPUXO3SM-
CTBEHHOTO aHaJIM3a.

TexHnuyeckuil aHanu3 — METOJI MPOTHO3UPOBAHUS LIEH C UC-
M0JIb30BaHUEM TpaUKOB JBUKEHHS pPBhIHKA 3a MpeAbIay-
e nepuoabl. TeXHUUECKHH aHalu3 MOYKHO CPAaBHHUTH C
OMPOCOM OOIIIECTBEHHOTO MHEHHUS: paccMaTpUBaeTCs MHe-
HUE yYaCTHUKOB PBIHKA 10 TIOBOJY LIEHHI (LI€HA, KaK MpaBH-
J10, MaJIO 3aBUCHUT OT PEAJILHOTO COCTOSIHUS YMUTEHTA).

1. JIBu>KeHHe pbIHKA 3aBUCUT OT BCeX (haKTOPOB.

2. lleHbl ABUTAIOTCS HAPABJIEHHO.

3. UcTtopus noBTopsiercs.

MeTtoapl TEXHHYECKOTO aHaJIN3a:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) MHCTPYMEHTBI, aHATU3UPYIOIUE IBUKEHUE BCETO PbIH-
Ka,

2) UHIUBUYAJIbHbIE UHCTPYMEHTHI, KOTOPBIE CTPOSTCA 10
OTJEeNBHON IIEHHOW Oymare, 0 MHJIEKCY WM IMPOU3BOJHON
(ykazaresnu TPEHIOB, JHANa30Hbl, OCLUIUIATOPbI, KPECTUKU
— HOJIUKH, SITOHCKUE CBEUH);

3) yHuBepcalbHble MHCTPYMEHTBI, IPUMEHSEMbIE KaK KO
BCEMY PBIHKY, TaK M K OTJEJIbHBIM IIEHHBIM Oymaram (TicH-
X0JIOrHYecKkue, GUTypsl U JIMHUM, CUCTEMHbIE TEOPUN).

B pamkax u3y4deHus JaHHOW TeMbl HEOOXOJMMO MperocTa-
BUTh MHCTPYMEHTApUH HEOOXOAMMBINH Ul OCYIIECTBICHUS
aKTHUBHBIX OINEpaluid ¢ IEHHBIMA OymMaramMu Ha OpraHu30-
BAaHHBIX PBIHKAX POCCUMCKHUX JIEKTPOHHBIX TOPrOBBIX CH-
CTEM

10.

OcCHOBBI IOPT-
¢enpHOro UH-
BECTHPOBAHUS:
CTpaTeruu
yIIpaBJICHUS U
MO/IEJIN OLEHKU
JOXOJTHOCTH
aKTHBOB

[lonarus «noprdens HeHHbIX Oymar», «IuBepcuduKanus
aKTUBOBY». Bunbl moprdeneii:

— arpecCUBHBIN

— 00OpPOHUTENBHBIN

- cOamaHCcUpOBaHHbBIN

[Toaxoae! K yIpaBiaeHUIO: TPAIULIUOHHBIN U COBPEMEHHBIN.

Mogenu BbIOOpa ONTUMAJIBHOTO MOPTQEs:

— Mognenb Mapkosuna, ¢ «3ddexruBHbIii HabOp MOpTdhe-
nei», «IOMUHUpYIOUMH mopTdens», «3ddexkTuBHas rpa-
HULA», «PBIHOYHBIN OPTQEIDbY);

— MoJelb oneHku croumoctu akTuBoB (CARM), no3Bois-
oIIasi ONPEIENIUTh CTaBKY AMCKOHTHPOBAHMS JJIsl pacdyera
LIeHbl (PMHAHCOBOI'O AKTHUBA;

— uHjekcHas mojens llapma, mno3Bossitomias yrnpocTuTh
BBIUMCIICHUS /IS PELICHUs YIIOMSHYTON 3aJjauu ITyTeM BBe-
nenus B-hakropa (pPIHOYHAS MOJIEIB);

— MOJIeNIb BBIPaBHEHHOH 1I€HBI (B OTJIMYKE OT MpeblayIien
MOJIENH, J1a€T BO3MOXKHOCTh Y4YE€CTh BIMSIHHE HE OJHOIO, a
MHOeCTBa ()aKTOPOB PHUCKA).

[locne Toro kak mnoptdenb cPOpMUPOBAH, OH TpedyeT
yIIpaBJIeHUs], TOCKOJIbKY PBIHOK LIEHHBIX Oymar xapakTepu-
3yercs 00JbIION M3MEHYMBOCTHIO. B ympaBienun noptde-
JIeM MOKHO BBIICTUTH JIBE€ OCHOBHBIE CTPATETUH: aKTHBHYIO
U MacCHBHYI0. B mporecce ocyliecTBieHUs JaHHBIX CTpa-
TETWi WHBECTOP MOXKET BapbUPOBATh YJEIBHBIH BEC aKTH-
BOB B MOpT(Qesie B 3aBUCUMOCTH OT CBOUX OXKHMJAHUN ITyTeM
XEIDKHPOBAHUS €r0 CTOMMOCTH M MCIIOJIb30BaHUs (PUHAHCO-
BBIX JIEPUBATHBOB.

3aBepmiasi U3y4yeHHE TEMBI, CIIEAYeT OOpaTHTh BHHUMAaHHUE
Ha 1nokasaresi 3QpQeKTUBHOCTH yIpaBiIeHHs OpTdeseM.

Komn-
TPOJIb-
HBIE BO-
MPOCHI

11.

D dexTrBHO-
CTH WMHBECTHUITNH
M PUCKH HA
PBIHKE IIEHHBIX

Oymar

Pemenne 06 mHBecTupoBaHuM. Tpu crocoba 3amUTHl OT
pHCKa: YMEHBIIICHUE BEPOSTHOCTH COOBITHH, BICKYIINX 32
co0oi YOBITKHM; yMEHbIIEHHE yIiepOa, eciyu COOBITHE yxkKe
HACTYIHJIO; TIepeiada prucka TpeTheMy JIUILY, TIPUIeM Tep-
BbI€ JBa SIBISIOTCS HECTPAXOBBIMU CIIOCOOAMH 3aIIUTHI.
[TocTpoeHus pelTHHra M0 CIEAYIOUIMM IpynnaM nokasare-
Jei: T0XOTHOCTH M 3()(EKTUBHOCTH HCIIOJIB30BAaHMS BIIO-
KCHHBIX CpPEJCTB, (DMHAHCOBOTO COCTOSHHUS JMHTEHTA,

Komn-
TPOJIb-
HBIE BO-
MPOCHI




OLICHKH  IPOW3BOJICTBEHHOTO0  TOTEHIMala DSMHTEHTA,
HAJC)KHOCTH U OE30MMaCHOCTH BIIOKEHUS CPEJICTB.
OUHAHCOBBIE PUCKH: MOXXKHO Pa3[eUTh Ha KPEIUTHBIE U
peiHOYHBIE. [Ipy 3TOM Cpey pRIHOYHBIX BBIJCIISIOT:

— MPOIICHTHBII PUCK, KOTOPBIN CBSI3aH C U3MEHEHHEM 00-
LIEr0 YPOBHS MPOLIEHTHBIX CTABOK, UX MOJIBUKHOCTBIO WJTH
COYETaHHEM IPOLIEHTHOTO U BaJIOTHOTO PUCKA;

— BQJIIOTHBIN PUCK (B BUJE ONEPATUBHOTO, TPAHCISIIUOHHO-
r'0 WK SKOHOMHYECKOTO PHUC-Ka);

— LIEHOBOM PHCK, 3aBUCSIIUN OT BOJIATUIBHOCTH PHIHKA.
[ToMHMO 3TOr0 MHBECTOP MOXKET CTOJIKHYTHCS C BPEMEH-
HbIM, HH(IAIUOHHBIM, OTPACIEBHIM, ONEPANMOHHBIM, a
TaK)K€ PUCKOM CeJIeKIUH, JUKBUIHOCTU. Clenyer pasiiu-
YaTh MOJKOHTPOJBHBIE U HEMOJKOHTPOJIbHBIE PUCKH U CO-
CPEIOTOUYUTHCSA Ha YIPABJICHUU TEMH, KOTOPhIE MBI MOXKEM
KOHTPOJIUPOBATb.

[Tocne Toro Kak pucKH onpeAeneHbl U KilacCu(PpUIMPOBaHBDI,
clenyeT HavyaTh pa3pabOTKy METOIAMKU YIPABJICHHS pUCKa-
MU U MOJICJIA €€ BHEJIPEHUSI.

[IpaBmiio ocyiiecTBICHUS MHBECTHIIMI Ha PHIHKE HEHHBIX
OyMar riacuT, 4YTO yBEJIMUEHHE PUCKa CBSI3aHO ¢ 0ojiee BbI-
COKHM JIOXOJIOM U Hao00poT. B cBs3u ¢ 3TuM amns onpene-
JICHUsI YPOBHS JOXOJHOCTH U YPOBHSI PHUCKA HEOOXOJIMMO
MIPOU3BECTH UX OLEHKY JUIS OMepaluil ¢ OJHUM aKTHBOM H
¢ mopTdeieM IeHHBIX Oymar.

OneHke pucKa M JOXOIHOCTH ISl OJTHOTO aKTHBa 00s3a-
TEJIHbHO PACCMOTPEHHUE CIICTYIONTUX KOHIICTIIUI:

— TOXOAHOCTH (YYUTBIBas CpeHeapuPMeTUIeCKuil U cpe-
HETCOMETPUUYECKHM JTI0XO/IbI);

— pucKa (C TTOMOIIBIO OINpeACNICHUs] Bapuanuu U Kodpdu-
LMEHTa Bapualun);

— OIpe/IeTICHHs TOJIEPAHTHOCTH PUCKA.

12.

PerynupoBanue
PBIHKA LICHHBIX

Oymar

Cozlanne HaMOHAJIBHOM MOJENN pBHIHKA IIEHHBIX
OyMmar U BbIpaOOTKa «IpaBUJ UTPBD»

OCHOBBI peryIMpoBaHus phIHKA IIEHHBIX OyMar 3ajo-
xeHsl B PenepanbHoM 3akoHe Ne 39 ot 22 anpens 1996 r.
«O pbIHKE LIEHHBIX Oymar», B CHELMAJIbHO OTBEIECHHOM
pasnene V.

OcHoBa peryinpoBaHusl JeSTEIIbHOCTH aKIIMOHEPHBIX
0O0IIeCTB Ha PBIHKE IIEHHBIX OyMar, BhITycKa U OOpalleHus
akuuii sigercs denepanbHblii 3aK0H «OO0 aKIIMOHEPHBIX
obmectBax» Ne 208 ot 26 nexabps 1995 r.

Boinyck u oOpaleHre Bekcenel onpesensercs B co-
orBercTBUU ¢ DenepanpHpIM 3aKk0HOM «O MPOCTOM U Iepe-
BOJIHOM BEKCEJIEe».

[IpaBoBoe mosnoxxeHue (HoHI0BON OUPIKU M OCHOBEHI €€
NeSITeNIbHOCTH (B TOM YHCIIE B KaUYeCTBE OpraHu3aTopa Top-
TOBJIM Ha PbIHKE IIEHHBbIX OyMmar) omnpezaesneHsl B denepaib-
HOM 3aKkoHe «O pbIHKE LIEHHBIX Oymar». B ToMm ke 3akoHe
perimaMeHTHpYyeTCcsl JIeSTeNbHOCTh BCEX €ro mnpodeccuo-
HaJbHBIX YYaCTHUKOB.

CaMoperynupyemble OpraHu3aluu:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) HanmonaneHas gonmoBas accorumanus (HDA),

2) HaunonaneHas nura ynpasistomux (HJIY),

3) IlpodeccuonanbHas accouuanus pPerucTpaTopoB
TpaHcdepr-areHToB 1 genozutapues (IIAPTAJ);

4) TIpodeccroHaIbHBI MHCTUTYT pa3MEIIeHUs U 00-
pamtenus GoHA0BbIX HHCTpYMeHTOB (ITPODN),

5) HanunonanpHas acconuanusi y4acTHUKOB (DOHI0BO-
ro peika (HAY®OP)

[Ipu u3yueHnM 1aHHOM TeMbl HEOOXOAUMO 3HAKOMUTh
C OCOOEHHOCTSIMU PEryJMpOBaHUsl Pa3IUMYHBIX BUJIOB J€si-
TEJIHHOCTH B PaMKaX MOCPEIHUYECKOHN IesTeNIbHOCTH OaH-
Ka.

13. |MupoBoii pel- |(Murpanus kanutana, e (GopMbl, B3aUMOCBSI3M HallMoHaIb-| KoH-
HOK II€HHBIX HOT'O Y MEXAYHapOJAHOI'O PHIHKOB. TPOJIb-
Oymar u TeH- EBpOpBIHOK, B TOM 4HClle €BpOOOJUTallMOHHBIA DPBHIHOK.| HbIE BO-
neHuuu ero pas- |Llennsie Oymaru, oOpamiaronigecs Ha MEXKIYHApOJHOM| IPOCHI
BUTHS pBIHKE LIEHHBIX OyMmar.

[Ipoueccel rnobanuzanuu. MexayHapoaHbIi 000pOT ILEH-
HBIX Oymar u auBepcU(UKALMOHHAS POJIM MUPOBBIX MHBE-
CTULIMOHHBIX KOMITaHWi. Poip rocynapcrsa B peryimpoBa-
HUHU MEXIYHapOJHOIO PbIHKA U T€ UHCTPYMEHTHI, KOTOPbIE
OHO JJIs1 3TOI'0 UCIIOJIB3YET.
B pamkax packpbITus T€Mbl YIOMHHAOTCS OCHOBHBIE HMCTOY-
HUKJ MHPOPMALIUU KaK OTCUECTBEHHBIC, TaK U 3apYOCIKHBIC
00 MHCTpYMEHTax pbIHKA LIEHHBIX Oymar u OMpXKEBBIX TO-
BapoOB, a TaK K€ IOKa3aTeJIM U LIeJIM COCTaBJIEHMs 0030pOB
U aHAJMTUYECKUX OTYETOB
2.3.2 3aHATHA CEMUHAPCKOI0 TUIIA
N ®dopwma Te-
Ne HanmenoBanue TemaTuka NpakTUYECKUX 3aHATUN N—
pazznena (cemuHapoB) KOHTpOII
1 2 3 4
1 |Bo3nukHoBeHue |1. OUHAHCOBBIM PBIHOK Kak MecTO MoOuiau3anuu u| Bompocsl k
pBIHKA LIEHHBIX  |pacrpe/esieHusl IEHEXHBIX CPEJICTB MEXAY YYACTHH-| JAUCKYCCUU
Oymar Kak co- KaMH SKOHOMHMYECKHUX OTHOILEHUH.
CTaBHOTO 3J1eMeH- (2. VcTopusi BOSHUKHOBEHUS LIEHHBIX OyMar B Kaue-
Ta pbIHKA ()MHAH- |CTBE OJTHOTO U3 CETMEHTOB (PMHAHCOBOI'O PhIHKA.
COBBIX yCIIyT 3. [lyOnuuHble IeHeXHbIE JOXOMbl U UX POJib B Qop-
MHUpPOBaHMM LIEHHBIX Oymar. BzammocBs3b ¢uHaHCO-
BBIX YCIIYT U (POHJIOBOTO PBIHKA.
4. OcobenHoctu hopMupoBaHust U HYHKIIHMOHH-
pOBaHUA phIHKA IEHHBIX Oymar B Poccuiickoii umme-
puu u CoserckoM Coro3se.
5. Mecto u poib IEHHbIX Oymar B crabmin3a-
Ul ¥ (QYHKIIMOHUPOBAHUU (PUHAHCOBO-KPEIUTHOM
cucteMbl Poccuniickoit denepanum Ha COBPEMEHHOM
JTarne.
2 |PpIHOK IIEHHBIX 1. Onpenenenrie U (yHKIUU PbIHKA [IEHHBIX OyMmar. Bonpocs! k
Oymar, ero ¢yHk- |2. IlepBUYHBII U BTOPUYHBIA PHIHKH: CYIIHOCTh M OT-| TUCKYCCHH




LIUH U BUJBI JIMYUTENIbHbIE OCOOEHHOCTH.
3. Ucropusi BOSHUKHOBEHHsI BHEOMPIKEBOTO PHIHKA.
4. OpraHu3zaloHHas CTPYKTypa Oupsku: oOIIecTBEH-
Has, CTallMOHApHAas M (DYHKIMOHAJIbHAS COCTABJISIO-
iue.
5. Bupl OMpKEBBIX ONeparuii.
Knaccudukanus |3anstue 1 (2 yaca) Bompocsr k
u xapakrepuctuka |1. Ilonstue «ennas Gymara», COBOKYITHOCTb IOPHIH-| TUCKYCCHH
LIEHHbIX Oymar YEeCKUX M TEXHUUYECKUX TpeOOoBaHUM, npeabsBisieMbix| TecTsl
K [ICHHBIM Oymaram.
2. DKOHOMHYECKHE XapaKTEepUCTUKHU LIEHHBIX OyMmar.
Knaccudukanus neHnsix Oymar.
3ansTue 2 (2 yaca) Bompocsr k
3. AKus Kak SMHCCHOHHAs LieHHas Oymara, 3aKpell-| JTUCKYCCHM
JAI0IIAs IpaBa €€ Biajesblla Ha IOJy4YeHHe 4dacTh| TecTsl
npuObLIM, HAa ydYacTHEe B YNpaBIeHWH M Ha 4YacThb| 3ajgauu
UMYIIECTBAa aKIMOHEPHOI0 OOIECTBa: CYLIIHOCTh U
BU/IBL.
4. TocynapcTBeHHble, cyOdenepaabHble U MYHUIU-
NaJbHBIE OOJIMTAlMU: LENW SMHUCCHH, OCOOCHHOCTH
BBIITyCKa U OOpaLIeHHUS.
5. lenu u 3agaun BbIIycKa KOPIIOPATUBHBIX oOnura-|  TecTsl
1105078 3anauu
3anstue 3 ( 2 yaca)
6. BekcenpHoe oOpartiieHue. Bompock! k
7. Yeku u cepTUPHUKATHL. JIACKYCCUU
3ansarue 4 ( 2 yaca) TecTsr
8. ®broUyepcHBIE U ONLIMOHHBIE KOHTPAKTHI. 3anauu
9. Jleno3utapHble pacUCKH.
10. IIpoune npou3BoAHbIE LIEHHbIE OyMaru: BappaHT,
KOHOCAMEHT.
VY4acTHUKY phIHKA |BUIbI SMUTEHTOB M CYIIHOCTh UX JIE€ATEIBHOCTH. Bompocsr k
LIEHHBIX Oymar 2. Bunel uaBectopos. IIpaBoBas 3amura HHBECTOPOB. | TUCKYCCHH
3. Apbutpax u crekysinus. [lonoxxurenbHbie U OT-
pULIaTEIbHBIE CTOPOHBI BIUSHUS AaKTUBHBIX omepa-| Jlokmaasl
LMl HA PBIHOK.
4. VHCTUTYIMOHAJIbHBIE WHBECTOPbI, OCOOEHHOCTHU
NeSITEIbHOCTH.
5. JleATenpHOCTh KOMMEpUECKHMX OaHKOB Ha DPBHIHKE
LIEHHBIX OyMmar.
6. AKIIMOHEpHBIE 00IIeCTBA HAa PhIHKE LIEHHBIX OyMar.
[Ipodeccuonans- |1.3HaueHne PUHAHCOBOTO MOCpeAHUYECTBA Ha (DOH-
HbIE YUaCTHUKHA  [JOBOM DPBIHKE. Bompocer k
PBIHKA LIEHHBIX 2. Bpokepckas AesITeNbHOCTb: 10TOBOPHI OPYUYEHUS H| TUCKYCCHH
Oymar KOMUCCHH. TecTsl
3. dunepckas nesTebHOCTh: 0COOEHHOCTH pabOThI Ha
MIEPBUYHOM U BTOPUYHOM pBIHKAX.
4. JloBepuTeNbHOE YINpaBJICHUE, ACNO3UTAPHUH, pe-
€CTPOJIEPIKATENH.
Undpactpykrypa |l.IloHsTHE, CYIIHOCTH M (YHKIMH UH(pacTpyKTyphl| Bompocs! k
pBIHKA IICHHBIX  |pbIHKA LIEHHBIX OyMmar. JUCKYCCHUU
Oymar u ee oc- 2. Bunpl uHQpacTpyKTypbl (OHIOBOTO PHIHKA. 77-82




HOBHBIC DJICMCH-
ThI

3. HCTUTYTHI, OIEHUBAIONIME KAYECTBO IIEHHBIX OY-
Mar U OKa3bIBAIOLIUE KOHCYJIbTATUB-HBIE YCIYTH.

4. JlocTOMHCTBA M HEAOCTaTKM HHEQPACTPYKTYpPHI
pBIHKA IICHHBIX OyMar.

5. IlpuunHel, cAepKUBAIOLIME POCT (POHAOBOTO PhIHKA
u ero nHGpacTpykTypsl B Poccuii-ckoit denepanuu.

7 |Beimyck u 006pa- |1. [Ipunsitue pemenust o0 3MUccuu. Y ClIOBUS BbITyc-| Bompocs! k
IICHUE SMHUCCU-  |Ka IeHHBIX Oymar. IIpocmekt smuc-cumu. JUCKYCCUU
OHHBIX IEeHHBIX (2. DopMbl U crocoObl pa3meleHus: HeHHbIXx Oymar.| TecTsl
Oymar Peructpanus oruera o Belnycke. AH-I1€ppaiTHHT.

3. O6patieHue IEHHbIX OyMar Ha BTOPUYHOM PBIHKE.
AKTHBHBIC U TIacCCHBHBIC omeparuu. Apoutpax. Ce-
KbIOPUTU3ALIMS AKTHBOB.

4. Ilpouenyps! nuctuHra u aenuctuHra. Koruposka.
TexHuKka 3aKTI0YEHUS U UCTIOTHEHHSI CIICIIKH.

5. 3HaueHuEe WHIEKCOB AJI OTPAKEHUS W3MEHEHUs
1IeH Ha (OHOBBIX PHIHKAX.

6. Bupl OMpkeBBIX WHIEKCOB U METOJIbI UX pacyeTa.

8 |Croumoctb u 10- |1. OcHOBHBIE MeTO/BI (PMHAHCOBO-KPEAUTHBIX pacue-| Bompocsl k
XOIHOCTB IIEHHBIX |TOB, IPUMEHSEMBIX HA PhIHKE IEHHBIX Oymar. JUCKYCCUU
Oymar. LlenooOpa- 2. OmnpeneneHre KypcoBOi CTOUMOCTU U JIOXOAHOCTH
30BaHUA HA PbIHKE |aKIMi, oOJUranui, Bekceled M OaHKOBCKHMX CEpTH-| 3agadu
[EHHBIX Oymar (ukaToB.

3. J10X0bl OT KYIUIU-IIPOJIaXkH LIEHHBIX OyMmar.

4. Metonbl U (hakTOpsl IIEHOOOpPA30BaHUS HA PHIHKE
LEHHBIX Oymar.

5. BpeMeHHas cTpyKTypa HpPOLEHTHBIX CTaBOK U €€
TEOpUHU.

6. OcobeHHOCTH 1IEHOO0Opa3oBaHusl (DMHAHCOBBIX JIc-
pUBaTUBOB.

9 |Texuuueckuit u  |[3ansaTue 1 (2 yaca) Pacuerno-
¢ynnamenTanb-  |1. CymHOCTh pyHIaMEHTATBHOTO aHAIU3a. rpaduue-
HBI aHaIU3 Ha 2. I'pynnsl nokasaresnel, NpUMEHsEeMbIX B (pyHIaMeH-| CKOe 3aja-
PBIHKE LIEHHBIX TaJIbHOM aHalu3e M XapakTepu3yroumx mnpousBoia-| Hue (PI3)
Oymar CTBEHHYIO U (PMHAHCOBYIO J€STEIbHOCTD (DUPMBI.

3ansTue 2 (2 yaca)

3. [IpuHUHUIIBI U OCHOBBI TEXHUYECKOTO aHAIIN3a.

4. I'padmyeckre MeTOIbl TEXHUUECKOTO aHaIu3a JIaH-
HBIX ()OHAO0BOTO pbIHKA. BoHOBas Teopus DinoTa.
5. Uucnennsle MHAUKATOPHI (OHIAOBOTO phIHKA. OcC-
UMAJUISITOPBl M MHTEPHpETalusl UX CUTrHaloB. Teopus
Jloy. UHaukaTopbl cocTosiHUSI (POHIOBOTO PHIHKA.

10 |OcHoBBI OPT- 3ansTtue 1 ( 2 yaca)
¢enpHoro uHBe-  |1. llenu nHBecTHpPOBAaHUS U BUJBI OPT(ENeH. Bomnpocsl k
CTHPOBAHUS: 2. Ilpumenenue wmojeneil BBIOOpPa ONTUMAIBHOTO| AMCKYCCHU
CTpaTeruu noptdens eHHbIX OyMmar. PT3
YIIPaBJICHUS U 3. Onpenenenue pucka noprdessi, COCTOSIIEro u3 of-

MOJIENIV OLEHKH  |[HOTO aKTHBA U U3 HECKOJIbKUX aKTHUBOB.
JIOXO/IHOCTH aK-  |4. AKTHBHBIH crioco0 yrpaBieHHs mopTdeiem.
THBOB 5. [NaccuBHBIN crtocob ympaBiaeHUs opTdenem.
3anstue 2 (2 yaca) 3anaumn

6. Ilokazarenu ¢ HEKTUBHOCTH ympaBieHUs] mopTde-




neM. Koaddunmentsr lapna, TpeitHopa, 3pdexkTun-
HocTu mopTdens obnuranuii. Onenka noprdenei Ha
OCHOBE BEJIMYHHBI 0.

11

OddexruBHOCTH
WHBECTULIMN U
PHICKH Ha PhIHKE
[IEHHBIX Oymar

1. OcoOeHHOCTH MHBECTUPOBAHUS KallMTaja Ha PhIHKE
IIEHHBIX Oymar.

2. Mertonbl 000CHOBaHHMS MHBECTUIIMOHHBIX PEILICHUN
Ha PBIHKE [IEHHBIX Oymar.

3. CymHOCTb, BUIbI M aHAJIU3 PUCKA.

4. Metozp! CHIDKEHHS (PMHAHCOBOTO PUCKA.

5. OueHka pucKa W JOXOJHOCTH Ui OJHOTO aKTHUBA
Ha OCHOBE KOHIICTIIMH JOXOAHOCTH M pucka. CooT-
HOIICHHS JOXOJHOCTU M PUCKA IO OTIEIbHBIM BUAAM
IIEHHBIX Oymar.

Bomnpocsl k
JTUCKYCCUU
3agaun

12

PerynupoBanue
PBIHKA IIEHHBIX

Oymar

1. Henu u 3aa4um peryJnpoBaHus pbIHKA LIEHHBIX Oy-
Mar.

2. Ponp rocynapctBa B peryjaMpOBaHUM pPbIHKA LEH-
HBIX OyMar, ero OCHOBHbIE 3a/1a4H.

3. Oprassl rocy1apCTBEHHOT'O PETYJINPOBAHUS PBIHKA
[EHHBIX OyMmar ¥ UX QyHKIUH.

4. IlpaBoBas 0aza peryJnpoBaHUs PbIHKA LIEHHBIX Oy-
Mmar

5. OCHOBHBIE HANpPaBJICHUS ACSITEIBHOCTH CaMOPETy-
JUPYEMBIX OpraHu3allMii Ha pbIHKE LIEHHBIX Oymar.
3HaYeHUE OPraHU3alOHHOIO KOHTPOJIA.

6. TenneHuuu pa3BUTHUS PBIHKA IIEHHBIX Oymar B PO.

Bomnpocsl k
JTUCKYCCUU
Jloknasasl

13

MupoBoil peIHOK
LEHHBIX Oymar u
TEHIEHIUN €ro
pa3BUTHUA

1.CocrosiHue U NMEPCHEKTUBBI PA3BUTUS MEXKIYHAPOI-
HOTO PbIHKA IIEHHBIX OyMar.

2. [Iponetypa BBITyCKa €BPOOOIUTAIIMOHHOTO 3aliMa.
3. JleaTenbHOCTh (DMHAHCOBBIX MHCTHTYTOB HAa MeEX-
JTYHapOJIHOM PBIHKE IIEHHBIX OyMar.

4. WnocTpaHHBIe LIeHHbIE OymMard Ha pPOCCUIICKOM
pPBIHKE M POCCHICKHE IIeHHBbIe Oymarum Ha MeXIyHa-
POZHOM pBIHKE.

5. Oco0eHHOCTH TOCYIapCTBEHHOTO pPETyJINPOBAHUS
pBIHKA IIEHHBIX OyMar.

Bomnpocsl k
TUCKYCCUU

2.3.3 JIaGopaTopHbIe 3aHATHS — He MPeyCMOTPEHbI

2.3.4 IlpumepHasi TeMaTHKa KYPCOBBIX Pa0doT (IIPOEKTOB) — He MPEeLyCMOTPEHO

2.4 llepeyeHb y4eOHO-METOAMYECKOT0 O0ecneYeHus AJIs1 CAMOCTOATEIbHOH padoThl

00y4aIMXCH M0 JUCHMUIIJIMHE

Ne

Bug CPC

paboTsl

[Tepedyenn yueOHO-METOIUIECKOTO 00ECTICUCHUS
JTUCIUILIAHBI 10 BBITIOJIHEHUIO CAMOCTOSITEIbHOM

3

—

[TpopaboTka U MOBTOpPEHHE JIEK-
IIMOHHOTO MaTepHaia, Marepuaia

Meronnueckue ykasaHus Uil IOJATOTOBKH K 3aHATH-
M JICKIHOHHOTO U CEMHHAPCKOro TUIA. Y TBEpXKJIe-




y4eOHOW M Hay4dHOMW JIUTEpaTyphl,
MOATOTOBKA K CEMUHAPCKUM 3aHsi-
TUSAM

HbI Ha 3aceqanuu CoBeTa SKOHOMHYECKOTo (haKyib-
teta ®I'BOY BO «Ky6I'Y». IIporokon Ne 8 ot 29
UIOHSI 2017 I. Pexum JIOCTyTIA:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

MeTtoanyeckue yKa3aHus 10 BBIMOJIHEHHIO CaMOCTO-
ATETILHOM paboThl 00y4YarOIIUXCS. YTBEP)KICHBI Ha
3acemannu  CoBeTa SKOHOMHYECKOTO (axyabTeTa
OI'BOY BO «Ky6I'Y». IIporokon Ne 8 ot 29 utonst
2017 T. Pexum JIOCTyMa:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

2|IToaroToBKa K TEKyIIEMY KOHTPO-
10

Meroauueckue yKa3aHus 10 BBIIOJIHEHHIO CaMOCTO-
ATENBbHON PabOThl O0ydYaromMXcs. YTBEpKIEHBI Ha
3acemannn  CoBeTa SKOHOMHYECKOro (hakyiabTeTa
OI'BOY BO «KyOoI'Y». Ilpotokon Ne 8 ot 29 urons
2017 T. Pexum JOCTYyIa:
https://www .kubsu.ru/ru/econ/metodicheskie-
ukazaniya

y‘le6HO—MeTOI[I/I‘leCKI/Ie MaTCpHrajbl JJId CaMOCTOSITEIbHOM pa6OTbI 06y11a101111/1xc51 u3

YucClia MTHBAJIWJIO0OB U JIMI C OIrPaHUYCHHBIMU BO3MOKHOCTAMMU 310POBbs (OB3) MMpCaOCTaBJIAIOTCA
B Q)OpMaX, aJlalITUPOBAHHLIX K OI'PaHUYCHHAM UX 300POBbA U BOCIIPUATHUA I/IH(i)OpMaHI/II/IZ

HJ’IH JIML ¢ HApYIICHUAMU 3PCHUA:

—B TIe4aTHOM opMe yBEIHMUEHHBIM MIPUPTOM,

— B (popMe 3JIEKTPOHHOT'0 IOKYMEHTA,

JIist L ¢ HapyIIeHUsAMU CIIyXa:
— B ieyaTHoOU opme,

— B (hopMe 2IIEKTPOHHOT O JOKYMEHTA.
JUist T ¢ HapyIIEHUsIMHM OTIOPHO-/IBUTATEIBHOTO amnmnapaTta:

— B I1e4aTHoM (opme,

— B (hopMe 2JIEKTPOHHOTO IOKYMEHTA.
JIaHHBIN TepeyeHb MOXKET ObITh KOHKPETH3UPOBAH B 3aBUCUMOCTH OT KOHTHHIE€HTa 00y-

Haromnuxcs.

3. O6pa3zoBaTe/ibHbIE€ TEXHOJIOTUH
[enpro M3ydyeHus: JaHHOW JAMCIUIUIMHBI SBJISIETCS OBJIAJICHUE, KaK HEOOXOIUMBIMU TEO-

PETHYCCKUMH OCHOBAMH OIIPCACIIAOINMU PA3BUTHEC PbIHKA HEHHBIX 6YM8.F, TaK W IpaKTHYC-

CKHMMHU HaBBIKaMM:

- PACKPBITHA 3KOHOMHYECKOMH CYIIHOCTHU LICHHOM 6YMaFI/I NMOCpCACTBOM BBIABJIICHUSA HCOTb-
eMJIEMBIX SKOHOMHYECKHX CBOMCTB U 0COOCHHOCTEH (I)YHKI_II/IOHI/IpOBaHI/IH;

- ompejeneHus 0COOEHHOCTEN MPaBOBOrO CTaTyca LIEHHBIX Oymar ¢ MO3WIUU HCTOpUYe-

CKOM peTpOCHEeKTUBHI U BBISIBICHHE OCHOBHBIX HAIIPaBJICHUN MPpeoOpa3oBaHuii;

- uAeHTU(PUIMPOBaTH Harbosiee pacIPOCTPaHEHHBIX MMPEACTAaBUTENECH KIACCUYECKUX IEH-

HBIX OyMar ¢ olnrcaHueM 0COOCHHOCTEH BbIITycKa U 0OpaIleHus;



- ONpEAETCHUS PA3IUYHBIX BUJIOB CTOMMOCTH ILIEHHBIX Oymar ¢ BBIABICHHEM (hakTopoB,
OKAa3bIBAIOINX BIMSHUE Ha CTOUMOCTD;

-cUCTeMaTu3au 0a30BBIX TEOPUH M OCHOBHBIX MOJXOJOB, NMPHUMEHSEMBIX IPU OLIEHKE
[IEHHBIX OyMmar.

Tabmuma - MHTepakTHUBHBIE 00pa30BaTEIbHbIC TEXHOJOTUN MCIIOIB3yEMbIE B paMKaX U3YYCHUS
JTUCIUTIITNHBI «PBIHOK IIEHHBIX Oymar u OUp>KeBO€ JIEI0»

Bun 3ang-
C TUSA Hcnonk3yembie MHTEPAKTUBHBIC 00pa3oBa- KonuuectBo
eMecTP (JI, TP, TEJABbHBIC TEXHOJIOTUU 4acoB
JIP)

JI Jluckyccus 1o OCHOBHOM y4eOHOM Tpo-
OnemMe B Temax 2, 9 2
Jlexuus - BU3yanuzanus 2
Jlexuus ¢ mpuMeHEHUEM TEXHOJIOTUI TPo- 4
0seMHOr0 00y4eHHUsI (JIEKIUSA-AUCKYCCHS)

1P [Ipesentauus pezynpraTton P13 2
Juckyccuu 1o OCHOBHBIM BOITPOCAM Ha
MPAKTUYECKHUX 3aHATUAX 6

HUmoeo: 16

B npouecce n3ydenus: Kypca IpuMEHSIOTCS Takue (GOpMbI COBPEMEHHBIX 00pa30BaTeIb-
HBIX TeXHOJIOFI/If/'I, KaK JICKIHMOHHO-IIPAKTUYCCKUEC, MTHAUBUIYAJIbHBIC, I'PYIIIOBBIC U KOJIJICKTUB-
Hble. CpesncTBaMu 00y4€HHUs MPU 3TOM BBICTYNAIOT Pa3BUBAIOLIUE, TBOPUECKUE, UTPOBBIE, KOM-
NBIOTCPHBIC TEXHOJIOIMH C 3JICMCHTAMU HpO6HeMHOFO 1 KOMMYHHUKAaTUBHOI'O O6quHH$[.

[Tpu peanuzaruu pa3TUYHBIX BUJIOB y4eOHON paOOTHI (JIEKIUN U MPAKTUYECKUX 3aHATHIN)
HCTIONIB3YIOTCS CIIEYIOIINE BUIBI 00pa30BaTEIbHO-KOHTPOIBHBIX TEXHOIOTHIA:

—  JeKIUSA-AUCKYCCHUS U JIp.;

— TECTHpPOBAHHUE;

— pa30op MpakTUYECKUX 3a7ad;

—  BBIIOJHEHHE pacueTHO-rpapUuecKux 3aJaHHI;

I[J'ISI JuI ¢ OrpaHUYCHHBIMU BO3MOXKHOCTAMU 310POBbA YCTAHABJIMBACTCA 0COOBIN nopsi-
JOK OCBOCHHA NUCHUINIMHBI, TPECAYCMOTPECHA OpraHu3anud KOHCYJ’ILTaHI/II\/JI C HCIIOJIb30BAaHUEM
AIIEKTPOHHOM MOYTHI. B 00pazoBaTebHOM MPOIIeCCe UCTIONB3YIOTCS COI[MAILHO-aKTUBHBIE U pe-
(dexcuBHBIE METOBI O0YUYeHHS (AeNoBas Urpa), TEXHOJIOTHU COIMOKYIbTYPHOU peabuInTalun
C LEJbI0 OKa3aHMUS TOMOINM B YCTAHOBJIEHHMH TOJHOLIEHHBIX MEXKJIMYHOCTHBIX OTHOIICHUH C
JIPYTUMH CTYICHTaMH, CO3JaHUU KOM(OPTHOTO MCUXOJOTHYECKOro KiIuMaTa B CTYJIEHYECKOH
rpymme.

4. OueHo4YHble CpeACcTBA JJIsl TeKYLIero KOHTPOJIsl yCIeBaeMOCTH U MPOMeKYTOYHOI
arrecTaluu

4.1 ®oHA OLEHOYHBIX CPEACTB /ISl MPOBeeHHs TeKyIel aTTecTauuu



IIpumep KOHTPOJILHBIX BOIIPOCOB

Tema 1 Bo3HHKHOBEHHE PHIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIeMEHTa phIHKA (-
HAHCOBBIX YCIIyT

B3aumocBsi3b (MHAHCOBBIX YCIYT U (DOHIOBOTO PHIHKA.

MecTo 1 poJb IEHHBIX Oymar B CTaOMIN3aIMK U PYHKIIMOHUPOBAHUH (PMHAHCOBO-

KpeauTHo# cuctembl Poccuiickoit denepaiiuu Ha COBPEMEHHOM ATarle.

3. TlousTHe «ueHHast Oymara», COBOKYIHOCTh IOPUIMYECKUX M TEXHUYECKUX TpeOoBa-
HUH, IPEAbSBIIEMbIX K LIEGHHBIM Oymaram.

4. DKOHOMHYECKHE XapaKTEPUCTUKU IICHHBIX Oymar.

Kinaccudukanms neHHbIx Oymar.

6. Axuus Kak MHCCHOHHAs LIeHHasi Oymara, 3aKkperuisiiolas mpaBa €€ Biajelblla Ha
MOJIy4€HUE YacTU MPUOBLIN, Ha y4yacTHE B YIPABICHUH U HA YacTh UMYIIECTBA aK-
IIUOHEPHOTO 00IIeCcTBa: CYIIHOCTb U BHJIBL.

7. TocynapctBeHnsle, cyOdenepaibHble U MYHHUIUNAIbHBIE OOJIUTAIlMK: LETH IMUC-
cuH, 0COOCHHOCTH BBIITYCKa M 0OpaIieHus.

8. Llenu u 3amauu BBITYyCKAa KOPHOPATUBHBIX OOJIUTAIIHIA.

9. BekcenbHOE OOpareHue.

10. Yeku u cepTudUKaTHI.

11. ®prouepcHble KOHTPAKTHI U OCOOEHHOCTH X OOpalleHus

12. OnuuoHHbBIE KOHTPAKTHI.

13. Jleno3uTapHble pacUCKH.

14. IIpoune npou3BOAHbIE IIEHHBIE OyMaru: BappaHT, KOHOCAMEHT.

N —

)]

IIpumep BONpPOCOB 11 AUCKYCCHH

Tema 1 Bo3HukHOBEeHHE pBIHKA IIEHHBIX OyMar Kak COCTAaBHOTO AJIEMEHTA PhIHKA (PUHAH-
COBBIX YCIIYT

1.  OxapakrepusyiiTe UCTOPUYECKHE MPEANOCHIIKA BO3HUKHOBEHMS Pa3IMYHBIX BUIOB
LIEHHBIX OyMmar.

2. Omnpenenure posb LEHHbIX OyMar B IBUKEHUH MHBECTHIIMOHHBIX PECYpPCOB.

3. Kak Ha3bIBaeTcs KanmuTaja B BUJE LEHHBIX Oymar M B 4eM €ro OTJIMYHUs OT JIeHCTBU-

TEJTBLHOTO KanuTasa’?
4.  OxapakTepusyiTe posib IIEHHbIX Oymar B CTAaHOBJICHHHM U PA3BUTUU PHIHOYHBIX OT-
HOIICHHH, aKI[MOHEPHBIX OOIIECTB.

5. KakoBa MupoBas MpakTHUKa UCHOJIb30BaHUS IIEHHBIX OyMar ¥ OCHOBHBIE €€ HaIpaB-
jeHus?

6. KakoBo 3HaueHue WHBECTUPOBaHUS B popMe IIEHHBIX OyMar B coBpeMeHHOl Poc-
cun?

7. KakoBa mmpaBoBasi OCHOBa IIEHHBIX Oymar?

8.  OxapaktepusyiTe IIEHHYIO0 OyMary Kak HHBECTUIIMOHHYIO CTOMMOCTb.

9.  Ilepeuncnute MPUHLIMUIBI KIACCUPUKAIIMM YMUCCUOHHBIX IIEHHBIX Oymar.

10. [Haiite kiaccupuKalnio HEHHBIX OyMar Mo aHaJUTHYECKUM XapaKTepUCTHKAM.

11. IlpuBeanuTe CHHOHUMBI MOHATHUS «O€3/10KyMEHTapHas lIeHHas Oymaray.

12. Oxapaktepu3yite 0OBIKHOBEHHBIE aKITHH.

13.  HazoBuTe BUJIBI MPUBUIETUPOBAHHBIX KU U X OCOOEHHOCTH.

14.  Onumwure NOpsSIOK BBIJIATHI AUBUACHIOB M0 aKIUSAM M MEPEUUCTUTE XapaKTepu-
cTuku nokaszarens EPS.

15. KaxoBbl ocoOeHHOCTH MPUOOPETEHHs] U BBIKYIAa aKIIMOHEPHBIM OOIIECTBOM pa3Me-
LIICHHBIX paHEe aKIHii?



16. Onumwure npoueaypsl CIUIMTa U KOHCOJUJALMU aKUWi. B Kakux LensxX OHU OCy-
IIECTBIISIFOTCS?

17. B kakux ciyyasx aKMOHEpHOE OOIIECTBO HE BIPAaBE MPUHATH PEIICHHE O BHIMJIATE
IVUBUIEHIOB?

18. KakoBbl 0COOCHHOCTH BBITYCKA O0ECIICUEHHBIX O0TUTaIinii?

19. HazoBuTe 11e111 BbITYCKa FOCYIapCTBEHHBIX U MYHHUIIMITATBHBIX OOIHUTaIlHiA.

20. OxapakTepusyiTe MOHSITHE «MYCOPHBIE OOJIUTAIII.

21. KakoBbI 0COOCHHOCTH MPOIIEAYPHI yU€Ta U MepeydeTa BEeKCeeu?

22.  Ompenpenurte pa3auyuusi MEX]y ONMLIMOHHBIM KOHTPAKTOM M ONIMOHHBIM CepTH(HKA-
TOM.

23. IlepeuncnuTe NpU3HAKU OTJIMYHS OMLIMOHA OT (prOYepca.

24. HazoBure ruOpuIHbIE HHCTPYMEHTHI CPOYHOTO PHIHKA.

25. KaxoBbl npuuuHbl OOpallleHUsl AEMO3UTAPHBIX PACIMCOK Ha POCCUIICKUE ILIEHHbIE
OyMaru Ha MEKIyHapOJIHBIX TOPrOBBIX IUIOMIAJKaX (B YeM 3aKII0YAeTCss HEOOXOIUMOCTh UX HC-
M0JIb30BaHUs)?

IIpumep TecTOBBIX 321aHU (TECTOB)

Tema 1 Bo3HuKHOBEHHE phIHKA IIEHHBIX OyMar Kak COCTaBHOT'O 3JIEMEHTa PhIHKA (u-
HaHCOBBIX YCIYyT

1. [lennas 6ymara — 3t1o:

A. ®opma opraHu3zaluu ABHKEHUS (PUHAHCOBBIX PECYPCOB.

b. ®opma pukcannu OTHOIICHHH, CBI3aHHBIX C MIEpEepPacpeIeTUTEILHBIMH MPOIECCAMHU.
B. ®opma cyniecTBOBaHHsI OCHOBHOI'O KallUTala.

I'. ®opma ¢pukcanuy B3aMMOOTHOIICHUI MEXTy YUaCTHUKAMHU U PETYJISATOPOM PHIHKA.

2. HazoBuTe HEoOs3aTenbHOE C FOPUINYECKON TOUKH 3pEHUS Ka4eCTBO LIECHHBIX Oymar:

A. CobmroieHue ycTaHOBICHHOU (hOPMBI.

b. Hannuue nabopa o0s3aTeIbHBIX PEKBU3UTOB.

B. Hanuunas (nokymeHTapHas) Gopma.

I'. OcymecTBineHne nepexojia rnpaBa cOOCTBEHHOCTH TOJIBKO MOCPEICTBOM (PAaKTUYECKOIO BpY-
YeHUsl.

3. CnucOK MHCTPYMEHTOB, OTHECEHHBIX 3aKOHOJIATEIbHO K IIEHHBIM OymMaram, COIep>KUTCS B:
A. I'paxxnanckom koaekce PO.

b. ®enepanbHom 3akoHe «O pBIHKE LIEHHBIX Oymar.

B. ®enepanbaoM 3akoHe «O0 aKIIMOHEPHBIX OOIIECTBAX .

I'. ®enepanbHoM 3akoHe «O0 MHBECTULIMOHHBIX (POHAAX.

4. OcHOBHAas MpUYKMHA MPUOOPETEHUS LIEHHOH Oymaru:

A. CoepexeHre UMEIOINXCS PECYpPCOB.

b. KonBepranys HallmOHaIbHOW BAIIIOTHI.

B. Ilonyuyenue noxona.

I'. ITonydyeHnue KOHTPOIIS Ha/l XO3IUCTBYIOUIUM CyOBEKTOM.

5. OrtnuuuTenbHas 0COOEHHOCTh IIEHHBIX OyMar Kak crenu(puiyeckoro Topapa:
A. Hannume nepexyniukoB.

b. OTcyrcTBHE KOHEYHOTO MOTPEOICHHUS.

B. OtrcyrcTBUe noTpeOUTENbHON CTOUMOCTH.

I'. OtcyTcTBUE OPraHM30BaHHOTO TOBAPOABHIKEHHUS.



6. DKOHOMHYECKOE CBOMCTBO, OTCYTCTBYIOIIEE Y IIEHHBIX OyMar:
A. JINKBHUIHOCTE.

b. HagexxHoCTb.

B. NuBeCTUIIMOHHEIN ITOTEHITHAII.

I'. CoxpansieMoCTb.

7. PenTabenbHOCTh WHBECTUPOBAHHBIX CPEJCTB, BBIPAKEHHAS B MPOIEHTAX M CTPEMSIIASCS K
rOJIOBOMY MCUHUCIICHUIO, — 3TO:

A. CToUMOCT®b.

b. Kypc.

B. JloxogHOCTS.

I'. MapkeTabenbHOCTb.

8. YKkaxure Te CerMEeHThl (DPMHAHCOBOTO PBIHKA, HA KOTOPBIX Ipouecc oOMeHa (UHAHCOBBIMU
aKTUBaMH HE UMeeT (POopMy KYITUIH-TIPOAAXKH LIEHHBIX OyMar:

A. BatoTHBIN pBIHOK.

b. JleHeXHBII PBIHOK.

B. PpIHOK BEHUYpPHOTO MHBECTUPOBAHMUS.

I'. PeiHOK KanuTaa.

9. JINKBUAHOCTD LIECHHOW OyMaru mpeacTaBisieT CO00i:

A. PerynsapHoe nosydeHue 10xo/a.

b. Bo3MOXXHOCTh HCIIOJIB30BaHUS B KAYSCTBE 3aJI0Ta.

B. Bo3M0>XHOCTB OBICTpOIi mpoaxu 0e3 CylecCTBEeHHBIX TOTEPh B CTOUMOCTH.
F. BO3MO)KHOCTI> HOJIy‘-IeHI/ISI aoxoaa HpI/I JIMKBU AU DMUTCHTA.

10. Kak Ha3bIBaeTcsl 1ieHHasi Oymara, €ciii IpaBa, yIOCTOBEPEHHBIE LIEHHOM Oymaroil, MOryT
MpPUHAJJIC)KAaTh HAa3BAaHHOMY B IIEHHON Oymare Jdily, KOTOPO€ MOXKET CaMO OCYIIECTBUTH ITH
npaBa WM HA3HAYUTH CBOMM PACIOPSHKEHUEM (IIPUKA30M) IPYTroe YIpaBOMOYEHHOE JIUIO:

A. NmenHas.

b. Opnepnast.

B. IlpenbsBurensckast.

I'. UmeHHas unum opaepHast.

IIpumep pacyeTHbIX 3a1a4.

Tema 1 Bo3HUKHOBEHHE phIHKA IIEHHBIX OyMar Kak COCTaBHOTO AJIEMEHTa PbIHKA (PMHAHCOBBIX
ycayr

1.OnpenennTe OpUEHTUPOBOUHYIO PHIHOYHYIO CTOMMOCTH aKIIMH, HOMUHAJIbHAs CTOMMOCTH KO-
topoii 100 p., ecnu o)xkuaeTcs, YTO YpOBEHb AUBUACHAA COCTaBUT 12% OT HOMHUHAIIBHOM CTOU-
MOCTH, a pa3Mep OaHKOBCKOM cTaBku cocTaBisieT 11%.

2. Onpenenute OpUEHTUPOBOUHYIO PHIHOYHYIO CTOMMOCTh aKI[MU, HOMUHAJIbHAsl CTOUMOCTh KO-
topoii 100 p., ecnu oxxuaeTcs, 4To ypoBeHb nuBHACHIa cocTaBUT 10% OT HOMHHAIBHOUM CTOM-
MOCTH, a pa3Mep OaHKOBCKOI ctaBku coctasinseT 11%.

3. Onpenenure ypoBeHBb TOXOTHOCTH OMEpPAlMH MO MpHoOpeTeHuto akmuu 3a 250 p., eciu mo
UTOTaM roja OyayT BhITUIaYeHbl AUBUACH B 40 p. HA OJIHY aKIIHIO.

4. Onpenenure pIHOYHYIO CTOMMOCTD aKI[UH, €CJIM OTepaIus OT IpruoOpEeTEeHUsT aKIMu T03BO-
Juia MHBECTOPY HM3BJIEYb JIOXOJHOCTh Ha ypoBHE 15% mpu BBIIUIAUEHHBIX AMBUICHAAX Ha
ypoBHe 4 p. 20 k.

5. YcraBHbIM KanuTan akipoHepHoro obmectBa coctoutT u3 10000 0OBIKHOBEHHBIX aKITHiA, 00-
[IECTBOM MoJiydyeHa yucTast npubsuis 3a 2007 1. B pazmepe 15 MaH p., KOTOopas HampaBJseTcs
MOJIHOCTBIO HA BBIIUIATY AUBUACHAOB. ONpeaenuTre OpUueHTUPOBOUYHYIO PHIHOYHYIO CTOMMOCTh



aKIUH, YYUTHIBAs IEHCTBYIONIYIO CTaBKY pe(hnHAHCUPOBAHUSI.
IIpumep pacueTHo — rpaguuecKOro 3aJaHus

st tembl 9 - Texuudyeckuii M pyHIaMeHTAJIBLHBIA aHAJU3 HA PbIHKE IIEHHBIX OymMar
Ha ocHoBaHMM aHHBIX IPEICTABICHHBIX HA CaliTax MHBECTHIIMOHHBIX KOMIIAHWM, COCTa-
BUTh MakeT MO3BOJISIOMUN cOPMHUPOBATH MPOTHO3 O BO3ZMOKHOM HM3MEHEHUH CTOMMOCTH OC-
HOBHBIX «TOJYOBIX (DUIIEK», a TaK ke OupkeBoro muaekca Mb u KypcoBoil CTOMMOCTH aKIuil

KOMITAHUH UMEIOIIEH «PEeTHOHAIBHYIO PUBS3KY» K KpacHomapckomy kpato, JaHHBIE MpecTa-
BUTH B PaMKaX aHAJIUTUYECKOTO OTYETa Pa3MEIIEHHOTO HIKE

AHaATUTAYECKUH OTUET

Okcnepr

(®.1.0. cTyzneHTa OITHOCTHIO)

1. 3nauenune nHaexkca Mb Ha 3akpbITHE OCHOBHOM TOPrOBOM CECCUU B IISATHHILLY, « _»
20 ropa:

(uudpamu B MyHKTaX [0 ABYX 3HAKOB MOCTIE 3aIIATO#H)

2. 3HadeHue EHBI TocieaHen cuenku ¢ oObikHOBeHHbIMU akiusiMu [TAO Coepbank na ITAO
MockoBckast Oupxa Ha, «__ » 20 roma

(undpamu B MyHKTaX 10 JBYX 3HAKOB MOCIIE 3aIISTOM)
3. 3HayeHHUEe IIEHBI MOCAeAHEH cnenku ¢ o0bikHOBeHHbIMU akimusimu [TAO 'MK «HopHukenby»
Ha [TAO MockoBckast Oupxa Ha , «_ » 20  rona

(undpamu B MyHKTAX 10 ABYX 3HAKOB MOCIIE 3aISTOM)

4. 3naueHue 1eHbl ocHeAHEN caenku ¢ oObIKkHOBeHHBbIMU akuusaMu [TAO «l"aznmpom» Ha [TAO
MockoBckas Ooupxa Ha, «_» 20 rojaa

(zudpamu B IyHKTAX 10 JBYX 3HAKOB IIOCTIE 3aIISATOH)

5. 3HadyeHUe IE€HBI MOCIEAHEN CAENKH ¢ OObIKHOBEHHBIMU akimamu [TAO «Maraur» Ha I1AO
MockoBckas ouprxa Ha « _» 20 roja

(mudpamu B IyHKTaX 10 JBYX 3HAKOB IIOCTIE 3aIISATOMH)
I[aHHBIfI OTUYCT COIPOBOAUTH CKPHUHIIOTAMH Fpa(I)I/IKOM CTOUMOCTH YKAa3aHHBIX HHCTPY-

MCHTOB C BHSYHHHSaHHeﬁ HHCTPYMCHTOB TEXHHUYCCKOTO aHaJIM3a, KOTOPLIC IMO3BOJIMIIN OCYIIC-
CTBUTBH NPOTHO3UPOBAHUC

4.2 ®oHJ OLIEHOYHBIX CPEJACTB /ISl IPOBEACHUS MPOMEKYTOYHOM aTTeCTAllUN



1.
2.
3.
4.

BOHpOCLI JJIS MOATOTOBKH K 3a4Y€Ty

CyIHOCTh phIHKA [IEHHBIX OyMmar.

Cnenuduyeckue (HYHKIMHU PbIHKA IIEHHBIX OyMmar.
OCOOEHHOCTH TIEPBUYHOTO U BTOPHYHOTO PHIHKA IIEHHBIX OyMmar.
CyIIHOCTh TIOHATHSI «IICHHAs1 Oymaray.

5.9KOHOMUYECKHE CBOMCTBA IICHHBIX OyMmar.

6.Knaccugukanus: IMEHHBIE, IPEIbIBUTEILCKUE U OP/ICPHBIEC LIEHHBIE OyMaru

7.Bunpl rocyaapcTBEHHBIX LIEHHBIX OyMaru 1eJId UX BBITyCKa.

8.L{enu BbIyCcKa KOPIOPATUBHBIX OOIMranuil

9.

10
11
12
13
14
15

[MousTHE «OOIUTAUS» ¥ BUABI JOXO0IA 10 OOJIUTaIHsAM.
. O0ecrieueHHbIE U HEOOECIIEUEHHBIE OOIUT AN,
. OcOOGEHHOCTH BBIITYCKa M 00palieHusi OUP:KeBbIX OOTUTAIIUA.
. OOBIKHOBEHHBIE aKI[UH.
. [IpuBHICTHPOBAHHBIC AKIUH.
. Tonocytomue, pa3menieHHbIe U 00bSIBICHHBIC AKIUH.
. YIpaBJeHHE aKIIMOHEPHBIM KalUTAIOM (BIHMSHHE pa3Mepa MaKeTa aKIuid Ha IPUHSITHC

pelieHuit).

16
17
18
19

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

. IIpocroii Bexcens.

. IlepeBOHON BEKCETD.

. Yuyer Bekcelnell 6aHKaMHU.

. Poisib npon3BOIHBIX LIEHHBIX OyMar.

OT1nnune Npou3BOIHBIX LEHHBIX OyMar OT IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
OTnnuue Npou3BOAHBIX HHCTPYMEHTOB OT CPOYHBIX MHCTPYMEHTOB.

XapakTepucTuka (pbro4epcHOr0 KOHTPAKTA.

XapakTepucTUKa ONIIMOHHOTO KOHTPAaKTa U ONIIMOHHOTO cepTUu(uKara

Buasl oniuoHoB.

CyIIHOCTB 1E€TO3UTapHBIX PACIIUCOK.

Bupl crioHCHpYEMBIX 1ENO3UTAPHBIX PACIIHCOK.

OcHoBHbIE (OPMBI T0X0/I0B OT IIEHHBIX OyMar.

Llenu 1 MHCTUTYTHI TOCYIAPCTBEHHOTO PETYIMPOBAHUS PhIHKA LIEHHBIX OyMar.
WHCTUTYTHI CUCTEMBI CAMOPETYJIUPOBaHMSI PhIHKA IIEHHBIX OyMar.
[TpodeccuonanbHple yUaCTHUKU PbIHKA IIEHHBIX OyMar U UX pojb B (PyHKIIMOHHPOBA-

HHUU PbIHKA OHCHHBIX 6YMal"

31
32
33
34
35
36
37
38

. Bpokepckas gesTenbHOCTh Ha PhIHKE IEHHBIX OyMmar.

. Jlunepckas nesTeNbHOCTh Ha PHIHKE LIEHHBIX OyMar.

. Jleno3urapHas 1esTeNbHOCTh HAa PHIHKE LIEHHBIX OyMar.

. Bunel neno3urtapueB Ha pbIHKE LIEHHBIX Oymar

. JlesTenbHOCTh 10 TOBEPUTEIHHOMY YIIPABICHHIO HAa PhIHKE IEHHBIX OyMar.

. JlesTenbHOCTH 10 BEJICHUIO PeecTpa Ha PhIHKE IIEHHBIX OyMar.

. JlesTenbHOCTh OpraHrU3aTopa TOProBIM Ha PHIHKE LIEHHBIX OyMar.

. TpeboBaHusl MO JUIEH3UPOBAHUIO M aTTECTAllMM IPU OCYHIECTBIEHHUU INpodeccuo-

HaJBHOM EeATeIbHOCTH Ha PBIHKE IIEHHBIX OyMmar.



39. ®opmbl U cIOCOOBI pa3MENICHUS IIEHHBIX OyMar.

40. OcoOGeHHOCTH aHIEPPAUTUHTOBOM U MapKET-MEHKEPCKOM eATEIIbHOCTH Ha PHIHKE
[IEHHBIX OyMmar.

41.

ApOuTpakHble OllepallMy Ha PbIHKE LIEHHBIX OyMar.

42. CekblopUTH3aLIMS AKTUBOB.

43. XemxupoBaHUE HA PHIHKE IICHHBIX OyMar.

44. ®onnoBas Oupka U ee posib Ha PbIHKE ILIEHHBIX Oymar, CTpYKTypa, YIeHbl U y4aCTHH-

KH.

45. Ilpouenypa nucTuHTa Ha (POHIOBOM OHMpIKE: CYIITHOCTh, JOCTOMHCTBA U HEJIOCTATKHU.

BOHpOCLI AJIS MOATOTOBKHU K 3K3aMEHY

. CymHOCTb pbIHKA LIEHHBIX OyMar u ero () yHKIIHH.

. Mcropus pa3Butus pbslHKa HeHHBIX Oymar B Poccuu.

. CYH_IHOCTB IHOHATHUSA «UCHHAasA 6yMara» u KJ'IaCCI/I(i)I/IKaHI/IH LCHHBIX 6YMal".

. OMHCcHs LIEHHBIX Oymar.

Cyb6denepanbHble, MyHUIUTATBHBIEC IEHHBIE OyMaru U Onepanuu ¢ HUMU.
KopnoparusHbie 1ieHHbIE OyMaru.

1
2
3
4
5. 'ocynapcTBeHHbIE IIEeHHbIE OyMaru U UX CBOMCTBA.
6
7
8

9.

10.

EBpooOnuranmu: menu, mopsiioK BHITYCKA U UX OOpaIieHue.
OOBIKHOBEHHBIE Y TIPUBWIIETUPOBAHHBIC AKIUH.
VYrpaBneHue akIMOHEPHBIM KalmUTaJIOM (BJIMSHHE pa3Mepa IMakeTa akiMil Ha MpUHS-

TUE PELICHUH).

11.
12.
13.
14.
15.
16.
17.

HOCTH.

18

19.

JluBuACHIHAS IOJUTUKA NPEAIPUATHUA.

IIpocToiil u nepeBoiHON BEKCeb U MOPSI0K UX 0OPMIICHUS

VYuer Bekceneit 6aHKaMH.

OOnuranuu: BUJ6l U CBOMCTBA.

[Ipon3BoiHbIE LIEHHBIE OyMaru: CyTh M KpaTKasi XapaKTepUCTHKA.

Jleno3nurapHble pacIIuCKH.

OcHoBHbIE (POPMBI JOXOJ0B OT LIEHHBIX OyMar. JKOHOMHUYECKOE COAEpKaHUE JTOXO/-

FOCy,I[apCTBeHHOC PEryjinpoBaHUC pbIHKA HCHHBIX 6yMar.
HGHTGHLHOCTB KOMMCPYCCKUX 0aHKOB Ha PBIHKE HCHHBIX 6YMaF (B Ka4€CTBC O5MHU-

TCHTA, IOCPECIHUKA U I/IHBeCTOpa).

20.
21.
22.
23.
24.
25.

26
27

@DopMBI KOJNIEKTUBHOI'O HHBECTUPOBAHUS.

Ponb camoperynupyembIx OpraHu3alyii Ha pbIHKE [IEHHbIX OyMmar.
WNudpactpykTypa pbIHKa [IEHHbIX OyMmar.

[lepBUUHBII PBHIHOK LIEHHBIX OyMar.

[IpodeccrnonanbHble y4aCTHUKH PhIHKA LIEHHBIX OyMar U BUbl UX JESTEIbHOCTH.
BueOuprkeBoil pbIHOK 1IEHHBIX OyMmar.

. ®opMBI U cTIOCOOBI pa3MeIIeHus IIEHHbIX OyMar. AHAEppaiTHHT.

. OOpareHue 1eHHbIX OymMar Ha BTOpUYHOM pbIHKE. CeKbIOPUTH3AIMS AKTHBOB.
28.
29.
30.
31.
32.

®donyoBas Oupka: CTpyKTypa, WieHbl U YIaCTHUKH.
bupskeBble MHIEKCHI U CIIOCOOBI UX pacyera.
Oco0eHHOCTH KIIMPUHTOBOM AESITETbHOCTH Ha (OHO0BON OHpIKeE.
OcHoBBI yrpaBieHus (POHIOBBIM MOPTQENEM.
Hanoroo6noxxenne oneparuii ¢ IeHHBIMU OyMaramu.



33. TexHnueckuil aHamu3.
34. dyngameHTanbHBIN aHANN3.
35. Iloka3zarenu 3¢pGEeKTUBHOCTH yIpaBlIeHUs MOpT(HeneM IeHHbIX Oymar.

5. IlepeyeHb OCHOBHOI M JONMOJHHUTEJILHOW y4eOHOH JHTEpPaTypbl, HEOOXOAUMOI
715 OCBOCHH S N CHUILIHHBI

5.1 OcHoBHasi TUTEpaTYpAa:

1Yannmaesa, JI. A. PeIHOK IIEeHHBIX OyMar : yueOHUK JIJIsl aKaJIeMUYECKOoro OakaaBpuara /
JI. A. Yannaesa, A. A. KuiisiukoB. — 7-€ u3 ., nep. u gon. — M. : U3narensctBo FOpaiit, 2018.
— 381 c. — (Cepus : bakanaBp. Akagemuueckuii kypc). — ISBN 978-5-534-08142-8. — Pe-
XKHUM Joctyna : www.biblio-online.ru/book/A9470FD5-0C20-4631-AAC0-375672A6F425.

2Mapenkos, H.JI. Peinok nennsix Oymar B Poccun: y4ue6. moco6ue / H.JI. Mapenkos, H.H.
Kocapenko. — DnekrpoH. nan. — Mocksa : @JIMHTA, 2016. — 240 c¢. — Pexxum goctyna:
https://e.lanbook.com/book/85905

3T ananoB B.A. [IpousBoanbie pruHAHCOBBIE HHCTPYMEHTHI : yueOHuk / B.A. I'ananos. —
2-e uzn, nepepad. u gon.— M.: UHOPA-M, 2017. — 221 c. — Pexum poctymna:
http://znanium.com/bookread2.php?book=610326

5.2 JlonoiHUTeE/IbHAS JINTEPaTypAa:

1. Onepannu 6aHKOB ¢ IEHHBIMU OymaramMu. BantoTHble ¥ COMYTCTBYIOIINE OTepa-
1Y : Y4eOHUK U MIPAKTUKYM Ui OakanaBpuara U maructparypsl / [. I'. Anekceesa [u np.] ; OTB.
pen. 1. I'. AnekceeBa, C. B. [Ibixtun. — M. : UznatensctBo FOpaiit, 2018. — 182 ¢. — (Cepust
: bakanaBp u maructp. Moayns.). — ISBN 978-5-9916-9367-7. — Pexxum noctyna :
www.biblio-online.ru/book/F6CCBCBC-7F8F-44DB-896B-CB4A9884FE43.

2. benog, B. A. Ilennbie OymMaru B KOMMEpYECKOM 000pOTE: KypC JEKIUM | yaueOHoe
nocoOue juist 6akanaBpuara u Maructparypsl / B. A. benos. — M. : U3parensctBo IOpaiir,
2018. — 306 c. — (Cepus : ABTopckuii yueouuk). — ISBN 978-5-534-05424-8. — Pexum gocryna :
www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101 EOBD8DC20.

3. Anues, A.P. PeiHOK 1ieHHBIX Oymar B Poccun : yue6Hoe nocobue / A.P. Anues. -
Mocksa : FOuutu-/ana, 2015. - 199 c. - ISBN 978-5-238-01921-5 ; To e [DneKTpoHHBIH pe-
cypc]. - URL: http://biblioclub.ru/index.php?page=book&id=436686

4. AxcenoBa, C. luBectupoBanue B ieHHble Oymaru B Poccuiickoit @eneparuu / C.
AxceHnoBa. - Mocksa : Jlaboparopus kuuru, 2010. - 62 c. - ISBN 978-5-905835-72-8 ; To xe
[DnexTponnsrit pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=97070

5. PrIHOK 1IeHHBIX Oymar: Y4ueOHUK [DIeKTpoHHBIH pecypc] : yueO. / B.A. 3BepeB

[ np.]. — DnektpoH. naH. — Mocksa : JlamkoB u K, 2015. — 256 ¢. — Pexum gocryna:
https://e.lanbook.com/book/61064.

5.3. llepuoguyecKkue u3IaHus:

Kypuanst «PoiHOK 1IeHHBIX Oymar», «®UHAHCHI U KPEAUT.

6 Ilepeyennb pecypcoB HH(OPMAIMOHHO-TEJEKOMMYHHUKAUMOHHOI ceTn «MHTep-
HeT», He00XOAUMBIX /15 0CBOCHHS AU CHUIINHBI.

1. Odunnanbusbiii caiit banka Poccun http:// www. www.cbr.ru,

2. O¢unuansHbliicaiiT MunuctepcTBa hpunancoB http://www.minfin.ru,


http://www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20
http://www/
http://www.cbr.ru/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/

3. Undopmanumonnas 6aza http://www.garant.ru,

4. Undopmanmonnas 6a3a http://www.consultant.ru,

5. Nudopmanmonnoe ArentctBo Pocomsneckoncantuur http: / www.rbk.ru,

6. OdunuanbHbli callT XypHana «IKcrmepT» U PEeHTHHTroBOro areHTCTBa «DKCHEPT
http://expert.ru,

7. Uadopmanmonnsiii mopran http://www.banki.ru,

8. OobpazoBarenpublit mopTan Coursera https://www.coursera.org,

9. bankosckas ousnec-mkouna [Ipodhbankunr http://www.profbanking.com.

7 MeToauvecKkue YKa3aHUus Il 00y4al0IIUXCH 10 OCBOCHUIO JUCUMIIJIMHBI.

OOyuaronmecs: TUCHUIIIMHE «PBIHOK IEHHBIX Oymar U OMpIKeBOE JEJI0» MOCEUIAl0T JIEK-
LIMOHHBIE, IPAKTUYECKUE 3aHSTUS, OCYILECTBIIAIOT CAMOCTOSTEIbHYIO paboTy B (opme MOAro-
TOBKH K JHMCKYCCHU M TECTUPOBAHMIO, 3314 U pacueTHO-TpapUUeCKUX 3aJaHUI U MPE3CHTAIUHI
0 pe3ysbTaTaM IIPOBEAECHHOIO UCCIIEA0BAHMS.

OnTtuManbHO OpPraHM30BaHHAs CAMOCTOSITENbHAs padoTa CTYACHTOB INPEAyCMaTpPHUBAET
JIOTMYECKH YBS3aHHYIO [10CIIEI0BATENbHOCTD JEMCTBUN M COCTOUT U3 CIEAYIOIIUX KOMIIOHEHTOB:
1) o3nakomuienue ¢ PIIJ] nucrumiuHel, moa0oop yueOHOH U HayIHO-TIPAKTHYECKOW JIUTEPATyphI
U3 PEKOMEH/IOBAHHBIX CIIHCKOB;

2) u3ydyeHue cOOpaHHBIX METOJUYECKUX MaTepUaloB, KOTOPOE HEOOXOJUMO HaydaTh 10
Hayaua JIEKIMOHHBIX 3aHATUHM A aJeKBAaTHOI'O MOHUMAaHMs NPEACTaBIIEMON JIEKTOPOM HH-
dopmanuy;

3) B X0J1e OCEIIeHUs JeKIUH 1 pabOThl HA CEMUHAPCKUX 3aHATUAX PEryJsipHasl OLIEHKA
CTENEHM YCBOECHMSI MaTepHalla U IOCTOSHHOE PAacIIMPEHUE CBOMX [O3HAHUN TEOPETUYECKOIO U
IPAaKTUYECKOI'0 XapaKTepa;

4) mpu HEOOXOAMMOCTH TIOJyYEHUS JOMOJHUTEIBHON yueOHOH nH(popManuu odpalnieHme
K JIEKTOPY AJ1s ToA00pa HEOOX0AMMON aKTyalbHOH JINTEpaTypbl, UMEIOLIEHCS B IEPUOINIECKUX
HAyYHO-IIPaKTUYECKUX U3JIaHUSX;

5) B mpoliecce BBIMOJIHEHUS MPAKTUYECKUX 3aJaHUM MPOsBICHUE TBOPYECKOIO MMOAX0/a,
HE OrPaHUYEHHOI'0 paMKaMH, 0003HaYEHHBIMHU B 3aJJaHUH;

6) ueTkoe cobi0JieHne rpaduka caMOCTOATENILHOW PabOThl U B MOJHON Mepe BBINOJIHE-
HUEe 00beMa HayYHO-IIPAKTUUECKOIO MCCIEA0BAaHUs, HA OCHOBE MCIOJIb30BAaHUSI PEKOMEH0BaH-
HOT'O METOIMYECKOTO MHCTPYMEHTApHSI;

7) B ciay4ae IMOJIyY€HUS OPUTMHAIBHOTO 3((EKTUBHOIO pe3ysbTara MPOBEJIEHHOTO HC-
CJIEOBaHMS B COOTBETCTBUHM C PEKOMEHAALMSIMM IPENOAABATENS OCYLIECTBICHHUE MOATOTOBKU
HAy4YHBIX CTaTel, paboT /I ydacTusl B CTYJE€HUYECKHX KOH(PEPEHIIUIX U KOHKYypcax.

CamocrosrenbHas paboTa CTy/I€HTa B MPOLIECCE OCBOCHMS JAUCIUIUIMHBI BKIIIOYAET B Ce-
Os1:

— U3y4EHUE OCHOBHOMW U JIONIOJHUTENIBHOM JIMTEPATYPHI 110 KypCY;

— paboTy ¢ ANEKTPOHHBIMU YYEOHBIMHU pecypcaMu;

— U3y4EHUE MaTepUaAJIOB IEPUOANYECKON neuaT, IHTEpHET - pecypcoB;

— BeinmosiHeHue P13, moaroroBka nmpe3eHTaIni;

— MOJTrOTOBKA K 3a4YETY U K DK3aMEHY;

— UH/IMBU]TyaJIbHBIE U TPYIIIOBbIE KOHCYJIbTAIUH.

8 Ilepeyenb MHPOPMANMOHHBIX TEXHOJIOIMi, HCIOJb3YEMBbIX NPH OCYLIECTBJICHUHU
00pa3oBaTeIbLHOIO MPoUecca N0 AMCHHUILINHE (MOIYJIIO).

8.1 IlepeyeHb HEOOXOAMMOI0 IPOrPAMMHOIO O0ecTIeYeHHUsI.

JlJis  yCHenrHOro OCBOEHUSI JUCIUIUIMHBI, CTYIASHT HWCIONB3YeT TaKue MpOTrpaMMHbBIC
cpenctBa kak Microsoft Windows 10, Microsoft Office Professional Plus 2013 15.0.4569.1506,

8.2 Ilepeyenb HeOOXOAMMBIX HH(POPMALMOHHBIX CIIPABOYHBIX CHCTEM


http://www.garant.ru/
http://www.consultant.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://www.rbk.ru/
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OOyuaronmmcst J0KeH ObITh 0OecriedeH JAOCTYN K COBPEMEHHBIM MPO(ecCHOHATBHBIM
0a3zaM TaHHBIX, TPO(ECCHOHATBHBIM CIIPABOYHBIM M TOUCKOBBIM CHCTEMaM:

OBC «YHuBepcuteTckas 0nbaroTexa oHyiaitH» www.biblioclub.ru

OBbC «BOOK.ru» https://www.book.ru

3BC «tOpaiit» http://www.biblio-online.ru

OBC UsnparenscrBa «Jlaue» http://e.lanbook.com/

OnexrponHas oubnnoreunas cuctema eLIBRARY.RU (http://www.elibrary.ru)/,
CnpaBouno-npaBoBas cuctema «KoncynaptanT [Tmrocy (http://www.consultant.ru),
Cucrema «I'’APAHT aspo».

9 MarepuajibHO-TeXHHYecKasi 0a3a, HeoOXoAUMAs VISl OCYLIeCTBJIeHUs 00pa3oBa-
TeJILHOT0 NMPOoLecca No JUCHUIINHEe (MOYJII0)

Ne

Bun pabor

MarepHuaibHO-TEXHUYECKOE 00eCIeYeHUE TUCIIMILINHBI
(Moysl) M OCHAIIEHHOCTD

1.

3aHgaThs JICKOUMOHHOI'O
THIIA

AyauTOopuu, YKOMIUIEKTOBaHHbIE IPE3CHTAIIMOHHON TEXHHU-
KOH (NPOEKTOp, 3KpaH, HOYTOYK) M MPUKIATHBIM IIPOrpaMM-
HbIM oOecnieuenneM (MicrosoftOffice).

Ayn. 520A, 207H, 208H, 209H, 212H, 214H, 201A, 205A,

4033J1, 4038J1, 4039J1, 5040J1, 5041J1, 5042J1, 5045J1, 5046J1

2. 3auarus cemuHapcko- | AyautopunA208H, 202A, 210H, 216H, 513A, 514A, 515A,
ro TUIa 516A, a Taxke ayaUTOpUHU, YKOMIUIEKTOBAHHBIE IIPE3CHTALIU-
OHHOHM TEXHUKOH (IIPOEKTOP, FKpaH, HOYTOYK) ¥ MPHUKIATHBIM
nporpamMmmMHbeIM obecnieuenrem (MicrosoftOffice).
Ayn., 2026J1, 2027J1, 4034J1, 4035J1, 4036J1, 5043J1, 201H,
202H, 203H, A203H
JlaGoparopus ayn. 212H
3. I'pynnoBeie u unauBu- | Kadeapa DxoHOMUYECKOTrO aHaIM3a, CTATUCTUKU U (PUHAHCOB
NyallbHble KOHCyNbTa- | (ayn. 223), ayn. A208H
095051
4. Texymmii  KOHTpOJIb, | AyIUTOPUH, YKOMIUIEKTOBAaHHBIE IPE3EHTAIIMOHHON TEXHU-
IMPOMEXYTOUHasi aTTe- | KoM (IIPOeKTop, IKpaH, HOYTOYK) M MPHUKIAJHBIM MPOTrpaMM-
CTanus HbIM oOecnieuenuemM (MicrosoftOffice ).
Ayn. 520A, 207H, 208H, 209H,212H, 214H,
201A,205A,A208H, 202A, 210H, 216H, 513A, 514A, 515A,
516A,2026J1, 2027]1, 4033J1, 4034J1, 4035J1, 4036JI, 40381,
4039J1, 5040J1, 5041J1, 5042J1, 5043J1, 5045J1, 5046J1, 201H,
202H, 203H, A203H
3. CamocrositenbHas pa- | Kabuner ansg camocTosiTenbHON pabOThl, OCHALICHHBIA KOM-

oora

NIBIOTEPHON TEXHUKON C BO3MOYKHOCTBIO IOAKIIOUYEHUS K CETH
«HTEepHET»,IpOrpaMMON SKpaHHOTO yBEJIWYEeHHs] U olecre-
YEHHBIH  JIOCTYIOM B  JJIEKTPOHHYI  HMH(OpPMAIMOHHO-
00pa3oBaTeNbHYI0 Cpelly YHUBEpCUTETA

Ayn.213A, 218A, 201H, 202H, 203H, A203H



http://www.biblioclub.ru/
http://www.book.ru/
http://www.biblio-online.ru/
http://e.lanbook.com/
http://www.consultant.ru/

