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1 ean u 3axa4u M3y4eHU sl TUCITUTIIUHBI

1.1 ean aucuMNIMHbI

PackpbIiTh 0COOEHHOCTH OCYIIECTBICHUS! aKTUBHBIX, TACCUBHBIX M MOCPETHUYECKHUX OIle-
pauuii ¢ LeHHbIMU Oymaramu. B pamkax AUCIUIUIMHBI PACCMATPHUBAIOTCS OCHOBHBIE MHCTPY-
MEHTBI PhIHKA IIEHHBIX OyMar, B TOM YHCJIe UCTIOIb3yeMble 0aHKaMU B CBOCH JIEATEIHHOCTH, OC-
HOBHBIC BUIBI TPO(HECCUOHATLHOM JEATEIIEHOCTH.

enp aucuunauHbl — cHOPMHUPOBATH IEIOCTHOE MPEJICTABICHUE O CYIIHOCTH, (PYHKIIHSIX
PBIHKA IIEHHBIX OyMar U OCOOECHHOCTSX OpraHU3alMK OMPIKEBOHN JEATEIHLHOCTH, HAPABJICHHOE
Ha opMHUpOBaHNE KOMIETCHIIMI KaK B 00JJACTH aHAJTMTUYECKOMN, TaK U OAaHKOBCKOM JCATEIBHO-
CTH.

1.2 3agauyy JUCHUILJIMHLIL:

1. PAaCKpbITHE SKOHOMHYECKOU CYIIHOCTH IIEHHOW OyMaru mocpeiCTBOM BBISABICHUS
HEOTHEMJIEMBIX SKOHOMHUYECKHUX CBOWCTB U OCOOCHHOCTEH (DyHKIMOHHpPOBAHMS, HA OCHOBE Kak
OTCUYECTBEHHBIX M 3apyOeKHBIX HCTOYHUKOB HH(DOpMAIIHH;

2. XapaKTepUCTHKA KIACCMYECKHUX LIEHHBIX OyMar ¢ OMHMCcaHueM OCOOEHHOCTEH BbI-
MyCKa, pa3MeIIeHus U o0palleHus, 0c000€ BHUMAHUE YACIACTCS HHCTPYMEHTAM HCIOIb3YEMbIM
OaHKaMH B paMKaX CBOCH JIeATEIbHOCTH,

3. BBISIBJICHHE OCOOCHHOCTEH MPOU3BOTHBIX [IEHHBIX OyMar W MPOW3BOAHBIX (DHHAH-
COBBIX MHCTPYMEHTOB, HX OHpxKeBOro oOpaieHus, ((OpMUpPOBaHHE YMEHUSI cOOUpaTh JaHHBIC
00 3¢ (heKTHBHOCTH OTepanuii ¢ HUMHU Ha (POHIOBBIX IIOMAAKaX U aHATU3UPOBATH HX;

4, PaccMOTPEHHE CYIIECTBYIOIIMX BUOB CTOMMOCTHU IICHHBIX OyMar C BBISIBICHUEM
(hakTOpOB, OKA3BIBAIONINX BJIIMSHUE HA CTOMMOCTh, HAIPaBJICHHOE Ha (DOPMUPOBAHHE HABHIKOB
OCYIIIECTBIICHUS! aKTHUBHBIX OIEpalMii C IEHHBIMU OyMaraMyu Ha OpPraHMU30BAHHBIX PBHIHKAX POC-
CHUUCKHX 3JIEKTPOHHBIX TOPTOBBIX CUCTEM,;

5. XapaKTepUCTHKA MPOo(ecCHOHANBHON AESITeTbHOCTH Ha PBIHKE IIEHHBIX Oymar, B
TOM YHCJI€ JIESITEIIbHOCTH OCYIIECTBIISIEMON OaHKaMM B pa3pe3e MOCPEAHUUYECKUX OMepaluii ¢
[EHHBIMU OyMaramu.

1.3 Mecto qucuumiunsl B ctpykrype OOII BO

JuctunnuHa «PBIHOK IIEHHBIX Oymar u OMp>KeBO€ JEJIO» SBIISETCS 00s13aTeIbHON JTHC-
UIUTMHON BapuaTUBHON YacTu uis crienmanbHOcTH 38.03.01 DxoHomuka mpoduinb «DUHAHCH
U KpeauT» B 5 u 6 cemectpe 3 Kypca

JlucuuniauHa onupaeTcs Ha 3HAHUS U HAaBBIKH, IPHOOPETEHHBIE B PE3yNbTaTe MU3yUCHUS
nucuumnH: «Teopus kpenuray, « DUHAHCHI

3HaHMsI, TOJYYCHHBIE P OCBOSHUM JUCHUIUTMHBI «PBHIHOK IIEHHBIX OyMar u OHpKeBOe
JIe7I0» MPUMEHSIOTCS TPH U3ydeHUH TucuuiinH «MHBecTuimm», «MyHUIUTIATBHBIN PBIHOK
HEeHHBIX Oymar», «DuHaHCOBBIE PUCKWY», a Tak ke Hanucanuu BKP (aummomuoit paboTel) U B
MOCJIETYIOIIEH TPAKTUYECKON e TETHHOCTH.

1.4 IlepeyeHb IVIAHUPYEMbIX pe3y/abTaTOB 00y4YeHHs IO AUCHUILIMHE (MOIYJIIO), COOTHeE-

CEeHHBIX C IVIAHUPYEMBIMH pe3yJIbTaTaAMH OCBOCHHS 00pa30BaTeIbHOI IPOrpaMMBbl

N3yuenne nanHOM y4eOHON TUCIUTIIIMHBI HAMMPaBJIeHO Ha (OPMHUPOBAHUE Yy O0yUAIOIIHNXCS TIPO-
(deccuonanpubix KomnereHuui (I1K)

Ne | Unnexc | Copepkanue | B pesynbraTe nzydeHus yueOHON AUCHUILIMHBI 00y4arOLU-
IL.I | KOMIIEe- | KOMIICTCHIIHH €csl JOJIKHBI
TeHIUHU | (Win e€ 4acTu) 3HATH ‘ yMeTh ’ BJIA/IETh




Ne | Munekc | Conmepkanne | B pesysnbrare nzydeHus yueOHOM TUCIUIIMHBI 00Yy4arOIIH-
ILI | KOMIIe- | KOMIIETCHIIUU €Csl IOJDKHBI
.| rentum | (um e€ yactn) 3HATbH yMeTh BJIa/IeTh
1 IIK -7 | cnocoGHo- - OCHOBHBIE WHC- | - coOupaTh JaH- | - HaBbIKAaMHU (HOp-
CTBIO, HMCIOJIb- | TOUHUKH HHOOpP- | HBIe 00 3ddek- | MupoBaHUS WH-
3ys oTeye- | MalMM KaK OTe- | THBHOCTH omepa- | popMarmoHHOro
CTBEHHBIC ¥ | YSCTBCHHBIC, TaK | M Ha (OHIO- | 0030pa WU aHAIH-
3apyOexHbIC 1 3apyOexkHbIe 00 | BBIX IUIOMIAAKAX U | THYECKOTO OTYETA.
UCTOYHUKHU WHCTPYMEHTAX aHATM3UPOBATH
uH(poOpMaluK, | phIHKA  IICHHBIX | UX.
cobpatb HeoO- | Oymar u Oupxe-
XOJMMBIC JIaH- | BBIX TOBapoB, a
HbIE TpOaHa- | TaK K€ IIOKa3a-
JU3UPOBATh MX | TEIW U TEIU CO-
U TIOJTOTOBUTH | CTaBICHHS 0030-
uHpOpMaLu- pPOB U aHAJIUTH-
OHHBI  0030p | YECKHUX OTYETOB.
W/WIM  aHaIu-
TUYECKUU  OT-
qer
2 1K - 26 | cnocOOHOCTBIO | - OCHOBHBIE HH- | -  OCYIIECTBIISATH | - TEPMHUHOJIOTHEH,
OCYILIECTBIISATh | CTPYMEHTBI PBIH- | IACCHBHBIC OIIC- | HCIIOJIBL3YeMO Ha
AKTHUBHO- Ka TIICHHBIX Oy- | pallud C IICHHBI- | PHIHKE [IEHHBIX
MACCUBHBIC W | Mar, UCIOJb3ye- | MU Oymaramu, Oymar, B paMKax
MOCpEHUYe- | MbIe B OQHKOB- | -  OCYIIECTBIISITH | OCYIIECTBICHHUS
CKHE OTIepaIluy | CKOW JIeATEIIBHO- | aKTUBHBIC  OIle- | ONepaluii, CBSA3aH-
c [EHHBIMH | CTH; palii B paMKax | HBIX C pa3Mele-

Oymaramu

- BUABI Tpodec-
CHOHAJIbHOM HOes-
TEIbHOCTH Ha
pPBIHKE  ILIEHHBIX
ocy-
IIECTBIIIEMEIC
O0aHKamH B paspe-

Oymar,

3¢  IOCpeaHUYeE-
CKHMX oOllepanui ¢
LEHHBIMH ~ OyMa-
TaMH.

MHBECTUIIMOHHON
U KOMMEPYECKOU
NESITeIbHOCTH  C
JOJEBBIMH U C
JOJTOBBIMH ~ WH-
CTpYMEHTaMHU;

- BBUIBIISATH OCO-
OeHHOCTH

JINYHBIX

pas-
BUJIOB
JIeATEeIbHOCTH B
paMKax IMocpen-
HHUYECKOU nesi-

TEIILHOCTHU OaHKa

HUEM U o0paleHu-
€M LIEHHBIX OyMmar;
- HaBBIKAMHU OCY-
IICCTBIICHUS  aK-
THUBHBIX OIEpai
C ILEHHbIMU OyMa-
raMl Ha OpraHu30-
BaHHBIX  PBIHKAaX
POCCUNCKHX DJIEK-
TPOHHBIX TOPTOBBIX
CHCTEM, 4Yepe3 CHU-

creMy uTepuer

2. CTpyKTYypa U cojiep:KaHue JUCIUTLTHHBI

2.1 PacnipeaesieHre TPYA0EMKOCTH JUCHHUILIMHBI IO BHAaM padoT

OO6m1ast TpPyI0€MKOCTh TUCIUIUIAHEI cocTaBisieT S5 3au.ea. (180 wacoB), ux pacrpe-

JACJIICHHUEC 110 BUAAM pa60T MMpEaACTaBJICHO B Ta6J'II/II_Ie




Bunx yuebnoit paboThl Bcero Cemectphbl
4acoB (dacnl)
5 6

KonTakTHas padora (Bcero), B TOM 4ucJe:
AyauTOpPHBIE 3aHATHS (BCET0) 88 34 54
3aHsTHS JTEKIIMOHHOTO THITA 36 18 18
3aHsATHS] CEMUHAPCKOTO TUIA (CEMUHAPHI, TPAKTHYECKHE 50 16 36
3aHSATHU)
JlaboparopHble 3aHATHS - - -
Nuasi konTakTHasi pabdora: 6,5 4.2 2,3
KonTpons camocrostensHoi pabotsl (KCP) 6 4 2
ITpomexxyrounas arrectranus (MKP) 0,5 0,2 0,3
CamocrosiTesibHas padoTa (Bcero), B TOM 4HcJjie
KypcoBas pabora - - -
[TpopaboTka yueOHOTO (TEOPETHIECKOT0) MaTepuaa 16 8 8
BrinonHeHne WHAWBUYaTbHBIX U KOJUICKTUBHBIX 33 JaHHMA 18 10 8
(mMoArOoTOBKA COOOIICHMH, MPE3CHTAITHI)
[ToaroToBka K TEKynieMmy KOHTPOJIO 24,8 15,8 9
Buji npoMeKyTOYHOM aTTecTaluM (3a4eT, IK3aMeH) 26,7 - 26,7
O01as Tpy10eMKOCTh Jac. 180 72 108

B TOM YHCJIe KOHTAKTHAaA pa- 945 38.2 56,3

ooTa !

3a4. e

5 2 3

2.2 CTpyKTypa JTUCHMILIAHBI:

Pacnpenenenue BuaoB ydeOHOU pabOTHl U UX TPYAOEMKOCTH MO pazeiaM
JIUCIIUTUINHEL.

Pazniensl nuctunivHel, n3ydaeMble B S U 6 cemecTpax

No KosmuecTBo yacoB
- Aynmutop- | Camocros-
pas- HaumeHnoBaHue TeM Kypca
fena Bcero | Hasg pabota | TenbHas pa-
J | 113 60Ta
1 2 3 4 5 6
Bo3HukHOBEHHE phIHKA [IEHHBIX OyMar Kak
1. |cocTaBHOrO 371€MeHTa phIHKA (PUHAHCOBBIX 8 2 2 4
ycayr
2. |PoiHOK 1IeHHBIX OyMar, ero GyHKIIUU U BUJBI 10 2 4 4
Knaccugukarus u xapakTepuCcTHKa EHHBIX
3, uran pakTep I % | 8| 8 10
Oymar
4. |YyacTHUKHU pbIHKA LIEHHBIX Oymar 6 2 2 2
[T MOHAIIbHBIC YYACTHUKH PBHIHKA LICH-
5 podeccro e yJac p e 10 9 4 4
HBIX Oymar
5 WNudpacTpyKkTypa pbIHKa IIEHHBIX Oymar u ee 10 9 4 4
" |OCHOBHBIE DJIEMEHTBI
Beimmyck u oOparieHne SMICCHOHHBIX IIeH-
7 yor noop 0 |2 4 4
HBIX Oymar
8 CTonMOCTb U IOXOJHOCTH IIEHHBIX OyMmar. 128 9 4 6.8
I{lenooOpa3oBaHus Ha PbIHKE LIEHHBIX OyMar




paz-
nena

HaunmenoBanue teM kypca

KomnuectBo yacos

Bcero

Aynurop-
Has pabora

JI

113

CamocTosi-
TeJbHas pa-
oora

TexHnueckuii U GyHIaMEHTAILHBIN aHATN3 Ha
PBIHKE [IEHHBIX Oymar

12

4

4

4

10.

OcHoBbI TOPTGENHHOT0 MHBECTUPOBAHUS:
CTpaTeruy YIpaBJICHUS U MOJETHU OLIEHKH JI0-
XOJJHOCTH aKTHBOB

12

11.

OddekTHBHOCT MHBECTUINI U PUCKU HA
[pBIHKE IICHHBIX Oymar

10

12.

PerynupoBanue pblHKa IIEHHBIX Oymar

10

13.

MupoBo#i PIHOK IIEHHBIX Oymar v T€H/IeH-
LMY €70 Pa3BUTHS

10

Bceeo:

36

52

58,8

2.3 Conep:kaHue pa3iejoB AUCHUILIHHBI:

2.3.1 3aHgaTHd JeKIMOHHOT0 THIIA

HaumenoBaunue
pasjena

Conepsxanue pasjaena

®opma
TEKYyILEro
KOHTPOJISI

2

4

BozaukHoBe-
HUE pBIHKA

PaszButue (bHHaHCOBOFO PBIHKA OIIOCPEAYIOLICTO pacCIipeac-
JICHUC ACHCKHBIX CPEACTB MCKAY YyYaCTHUKaAMM 3KOHOMHU-

Kon-
TPOJIb-
HEIE BO-

[EHHBIX Oymar
KaK COCTaBHOT'O
DIIEMEHTa pbIH-
Ka (PMHAHCOBBIX

yeayr

YeCKUX OTHOIIeHMH. PaccMoTpeHHe UCTOPUHM pa3BUTUA U
KaueCTBEHHOTO U3MEHEHHUsI LIEHHBIX Oymar, 0o0yCIOBIEHHO-
ro KOHIIEHTpalMUeW Mpou3BOJACTBA. PaccMOTpeHHE IEHHBIX
OyMar Kak WHCTPYMEHTA MOOWJIM3AIMH U aKKyMYJISIIHH
WHBECTUIIMOHHBIX PECYPCOB MO3BOJISIET ClI€NaTh BBIBOA O
HEOOXOJUMOCTH HCIIOJIb30BaHUS JaHHBIX (QYHKIUNA u (-
(heKTUBHOCTH TIPUMEHEHUSI dTOTO MHCTPYMEHTa Ha (hpMHAH-
coBoM phrIHKe. Mcropust pwiHKa 1eHHbIX Oymar B Poccuu:
¢dbopmupoBanue peiHka B Poccun, ero GyHKIIMOHHpPOBaHHE B
CCCP u BoccTaHOBJIIEHHWE B TOCTCOBETCKUU mepuon. Cre-
JyeT pacCMOTPEeTh YCIOBHUS (PYHKIMOHUPOBAHUS, IENHU U
3a/1a4d, KOTOPBIEC CTOSIIU TEPE]] PHIHKOM, a TaK)Ke MEePCIeK-
TUBBI Pa3BUTHsI, TECHO CBA3aHHBIE C MOCTOSHHO YBEIUYU-
BAIOIICICS MOTPEOHOCTHIO MPUBICYCHUSI MHBECTUIIMOHHBIX
pecypcoB.

Cnenyer oOpaTuTh BHMMAaHHE Ha OCHOBHBIE HMCTOYHUKH
uH(popmanuu 00 WHCTPYMEHTAaX phIHKA LIEHHBIX Oymar, a
TaK kK€ I0Ka3aTelu U IeJIM COCTaBJICHHs] 0030pOB U aHa-
JIUTUYECKUX OTUYETOB

PEIHOK IIE€HHEIX
Oymar, ero

OYHKIIUM U BU-
bl

BrisiBeHHe CyImIHOCTH pbIHKAa ILEHHBIX Oymar, KoTopas
nposiBJIsieTcss B ero crneuupuyeckux (yHKIMSIX. PrIHOK
LIEHHBIX Oymar Kak ajJbTE€pHATUBHBIN MCTOYHUK (PUHAHCH-
pPOBaHUs DKOHOMHUKH.

Bunel ppiHKa IeHHBIX OyMmar:

— IEPBUYHBINA U BTOPUYHBIN;




— OUpKEBOM W BHEOMPIKEBOW (paccMaTpUBAIOTCS OCOOCH-
HOCTH (DYHKIIMOHUPOBAHMUS BHEOUPIKEBOTO PHIHKA, (OPMBI
OCYILIECTBIICHUSI TOPIOBIIM, BHJIbI OPraHU30BAHHBIX BHE-
OUPIKEBBIX PHIHKOB);

— OpPraHMU30BAaHHBIN U HEOPraHU30BAHHBIN;

— KacCOBBIH (CIIOTOBBIN) U CPOUYHBI;

— PBIHOK TOCYAAapCTBEHHBIX, CyOQenepalbHbIX, MYHHUIIH-
MaTbHBIX, KOPIIOPATHBHBIX M YACTHBIX [IEHHBIX Oymar;

— KpaTKo-, CpeiHe-, JOITOCPOUYHBIX HHCTPYMEHTOB.

PeIHOK 1IeHHBIX Oymar u ero CTpyKTypa (3amnaaHasi MOJIEINb).
[lepBUUHBII PBIHOK LIEHHBIX OyMar M €ro XapaKTepUCTHKA.
Mertoapl pa3MmenieHust HEHHBIX Oymar. Y4acTHUKU MepBUY-
HOTO BHEOHMPIKEBOTO pHIHKA ILIEHHBIX Oymar. BropuyHbIit
oupxeBoil (donmoBas Oupka). OCHOBHBIC ONeEpaluud |
caenku Ha oupske. bupskeBas nnpopmanus (OUp>keBbIe UH-
JICKChI M UX XapaKTePUCTHKA). ITUKA Ha (OHIOBOI OUpKe.
bupxeBbie Kpaxu U MOTPACEHUS. “YJIMYHBIN PHIHOK IIE€H-
HBIX OyMar W XapakTepUCTHKA €ro JESTEIbHOCTH. YUacT-
HUKU BTOPUYHOTO PBIHKA. 3aKAaHUYMBACTCS M3yUEHHE TEMBI
pPaccMOTpPEHHEM OCHOBHBIX T€HICHIIMI Pa3BUTHSL.

Crnenyer oOpaTUTh BHMMaHHE Ha OCHOBHBIC HCTOYHUKH
nH(pOpMaLIUK O pe3yibTaTax OMPKEBBIX TOPIOB, a TaK ke
MOKa3aTeIN M e COCTABJICHUs 0030POB M aHAJIUTHYE-
CKHX OTYETOB

Kiaccuduka-
1S U XapakTe-
pHCTUKA  IICH-
HBIX Oymar

Kareropus «uennas Oymaray, pa3inyHble €€ TPAKTOBKU, B
YaCTHOCTH ONpEENIeHus, INpeaycMoTpeHHoro ['paxiaH-
ckuM kozpekcoM P®. Tlonarue unenHoit Oymaru. JlukBunu-
HOCTB, IOXOJTHOCTh M 00paIiaeMocTb, IEHHBIX Oymar.
Krnaccuueckue Buapl IEeHHBIX Oymar (akiuu, oOJHTrainuu,
BEKCeJIs, YeKH, CepTH(HUKATHI, OMIMUOHBI U T.I.), © UX Xa-
PaKTEpPUCTUKY, B YACTHOCTU MX IKOHOMHUYECKYIO MPHUPOAY
(moneBbIe, NOATOBBIE, TPOU3BOJIHBIE U T.J.), (OPMBI Cyle-
CTBOBaHUS (JIOKyMEHTapHble, O€3JJ0KyMEHTapHbIE), CPOK
oOparieHust Oymar (KpaTKOCpOYHbIE, CPEIHECPOUYHBIE, J0JI-
TOCPOYHBIE), MPOMCXOXKAEHUE (MEXIYHApOIHbIE, OTede-
CTBEHHBIE; T'OCYAapCTBEHHBIE, cyOdenepanbHble, MyHULIU-
NajabHbIE UM KOPIOPAaTUBHBIE), CPOK JIEHCTBUS (CPOUHBIE,
OeccpouHble), MOPSI0K pacropsikeHHus (MMEHHbIE, Opaep-
HbIE, MPEIBIBUTEIBCKHUE), XapakTep oOpaieHus (KoMMep-
YecKHe, HEepbIHOYHBIE), KJacC LIEHHBIX Oymar (3MHCCHOH-
Hbl€, HEAMHUCCUOHHBIE), BUJ IPUHOCUMOTO0 J0x0/1a (OyMaru
¢ (PMKCHPOBAHHBIM WU TJIABAIOIIUM JOXO0JIOM).

AKIMS M ee YIpaBlICHUECKHE BO3MOMKHOCTSAM, YUHUTHIBAs
JIOJIEBOM XapakTep, a TakKe BIUSHUIO pa3Mepa Makera ro-
JIOCYIOUIMX aKIMil Ha MpaBa akIMOHEpa MpU MPOBEIECHUU
o0miero coOpaHus akIMOHEPOB. B CBs3M C¢ 3TUM cienyeT
COTIOCTaBUTh (DOPMBI aKIIMOHEPHBIX OOIIECTB (OTKPBITOE U
3aKpBITOE) C IENbIO BHIIBUTH OTIUYHUTEIbHBIC YEPTHI, BIIH-
SFOIINE HAa OCOOCHHOCTH 0OpaIeHus aKIIHii.
KopnopatuBHbie, OMpKeBbIE W TOCYJapCTBEHHBIE OOJHTra-
uuu. @opmbl 10X0Aa 10 OOIUTalusiM (JIMCKOHTHBINA U MPO-
I[EHTHBIN), IENH BBITYCKAa KOPMOPATHBHBIX OOJIHTraIui,

Komn-
TPOJIb-
HBIE BO-
MPOCHI




CpOKHU, TpeOOBaHUs, MPENbABISEMbIE K SMUTEHTY MPH BbI-
MyCKe 00ECTICUEHHBIX U HEOOESCTICYCHHBIX OOJIUTAITHH.
Bekcenb. PacuerHas, kpeautHas u oOecreyuTenbHas
GyHKIIMHM, TpUCyIIMe Bekcemo, [IpocTeie W MepeBOHBIC
BEKCeJlsl: UX XapaKTEepUCTUKH, 00sS3aTeNIbHbIE PEKBHU3UTHI,
OTIUYHTENbHBIE OocoOeHHOCTH. [loHsITHE WMHIOCCAaMEHTa U
CBSI3aHHOM C 3TUM COJIUAAPHON OTBETCTBEHHOCTH.
MexnyHapoaHbIe IIeHHBbIe Oymaru (€BPOHOTHI, €BPOOOIIH-
raiuu, eBPOaKIINN).

B pamkax JEKIIMOHHOTO 3aHATHS 0CO00€ BHMMaHUE 00pa-
jaeTcs Ha OCHOBHBIE MHCTPYMEHTHI PhIHKA LIEHHBIX OyMmar,
HCIOJIb3yeMbIC B OAHKOBCKOH J1eATEIHHOCTH.

[IpousBonnbie 1eHHble Oymaru. OniuoHHble U (bIOYEpC-
HbIE KOHTPAKTaM, BBIIBUTh UX XapaKTEpHbIC YEPThI, OXa-
pakTepu30BaTh yyacTue OUp>KHU B OOpAlllEeHUU STHX LIEHHBIX
Oymar.

Jlenosurapusie pacnucku. CreayeT OmpeneinuTh 3HauUCHUE
JAHHOTO ()MHAHCOBOTO WHCTPYMEHTA, MEPEUYUCIUTH BUJIbI
JIEMO3UTAPHBIX PACIIUCOK U OCOOEHHOCTH UX OOpaIleHHs Ha
MEeXIYHapOAHOM (OHIOBOM PBIHKE.

PackppiTHEe BOMPOCOB XapaKTEPU3YIOIIUX PHIHOK IPOU3-
BOJHBIX HHCTPYMEHTOB HAMpaBiIeHO Ha WH(OPMUPOBAHUE O
BO3MOJKHOCTSIX cOOMpaTh NaHHbe 00 3(PPEeKTUBHOCTH OTie-
paruii Ha GOHAOBBIX IUIOMIAJIKAX U aHAJIM3UPOBATh UX.

YyacTHUKN
pPBIHKA LIEHHBIX

Oymar

Tpu rpynmnsl: UHBECTOPHI, IPOPECCUOHATIbHBIE YYACTHUKH,
WJIM TIOCPETHUKH, U YMUTEHTOB.

Knaccudukanus  sMuTeHTOB (IO OpPraHU3aLMOHHO-
paBoBO (hopMe, HANpPaBICHUIO MPOGECCHOHAIBHOW Jes-
TEJIbHOCTH, UHBECTULIMOHHOM MPUBIEKATENLHOCTH U T.11.).
WHBecTOphI: KOHCEpBAaTHBHBIE, CTPATETHUECKUE, arPeCCUB-
HbI€ M YMEpEHHBIE.

WHBeCTOpHI: aKTUBHBIE U TTACCUBHBIC

VHBeCTULIMOHHAS JEATENIBHOCTh  KPEIUTHO-(HHAHCOBBIX
MHCTUTYTOB Ha PBIHKE LIEHHBIX OyMmar (3amajgHasi U poCCHii-
CKas MojienH) — OAHKOB, CTPAXOBBIX KOMITaHUM, MHBECTHU-
LIMOHHBIX KOMIAHWUH, MEHCHOHHBIX (DOHJIOB U MPOUYMX HH-
CTHTYTOB.

B pamkax naHHOM TeMbl HEOOXOIUMO aKIEHTUPOBATh BHH-
MaH#e Ha (OPMHUPOBAHUS HABBIKA BJIAJICHUS] TEPMUHOJIOTH-
eil, MCIoIb3yeMOl Ha pBIHKE LIEHHBIX Oymar, B paMKax
OCYIIECTBIICHHSI OTIEPaIfii, CBI3aHHBIX C Pa3MEUICHUEM U
oOpallleHneM IeHHbIX Oymar, B aclekTe AEWCTBUS ydacT-
HUKOB,

Komn-
TPOJIb-
HBIE BO-
MPOCHI

[Tpodeccuo-
HATbHBIE
Y4aCTHUKH
PBIHKA [EHHBIX

Oymar

JIuniensupoBanue MpodecCHOHATBHON JESITeNTbHOCTH Ha
(UHAHCOBOM pBIHKE, KBAJTU(UKAIIMOHHBIN aTTecTar.

Bunel npodeccroHanbHON 1€ATeNbHOCTH.

1. Bpokepckast aesrenbHOCTb. TpeOoBaHMA K OpraHU3allM-
SM, TPEINOJIAralollUM 3aHUMAaThC OpPOKEPCKOM JesiTelb-
HOCTBIO. BHUJIBI TOTOBOPOB MeX/y OpOKEpOM M KIHEHTOM.
Bunel vHCTpYKUMH, MOCTYMAOIIUX OT KJIMEHTa OpoKepy.
Bpokepckue koMmnanuu (opranuzanysi, GyHKIMH, MEXaHU3M
OTICPAIIH).

Kon-
TPOJIb-
HBIE BO-
MPOCHI




2. Jlunepckas nesaTenbHOCTh. XapakTtepucTtuka. OcoOeHHO-
CTH ITyOJINYHOTO OOBABICHUS YCIOBUN KYIIITH-TIPOJAKH.

3. JesaTenbHOCTh MO YHOPABICHUIO LEHHBIMU OyMaramu.
CymHocTh 1 HEOOXOJMMOCTh OCYIIECTBIICHHS JAHHOTO BH-
J1a 1eSITEIbHOCTH.

4. Jlemo3urtapHasi JeSTEILHOCTb. BUIBI M OCOOCHHOCTH
(G YHKIIMOHUPOBAHMUS JIEIO3UTAPUEB.

5. JleATenbHOCTD 110 BEICHUIO peecTpa BIaACIIbLIEB LIEHHbBIX
Oymar. MckirounTeabHOCTh U HEOOXOAUMOCTh JAHHOTO BHU-
na nestenpbHocTH. Cuctema BeAEHUs peecTpa. XapaKTepu-
CTUKA HOMHUHAJIBHBIX JIep>KaTeleH.

6. JleaTenpHOCTh MO OpraHM3alMM TOPTrOBIM Ha PBIHKE
ueHHbIXx Oymar. DonpmoBas Oup)ka Kak OpraHu3aTop TOp-
roeiu. TpeboBanust k HHGOpPMALIUHU, IPEIOCTABISIEMOI Op-
raHu3aToOpoOM TOPrOBJIM KIHMEHTY. ToproBas perucrpaunus,
COIIOCTABJIEHNE U PAaCUYETHBIN Mpoliecc.

B pamkax wusyueHus mnpodeccHnoHalbHON NeATelbHOCTH
YYaCTHUKOB Ha PBIHKE HEOOXOIMMO OOpaTHTh BHHUMAaHUE
JESTENIbHOCTh ~ OCYILECTBISIEMYI0 OaHKaMH B pas3pes3e Io-
CPETHUYECKHX ONepaluil ¢ IeHHBIMH OyMaramu.

Wudpactpyk-
Typa pbIHKa
LEHHBIX Oymar
1 €€ OCHOBHBIE
2JIEMEHTHI

[TonsTne wuHPpacTpyKTyphl (POHIOBOrO phIHKA (MHPpa-
CTPYKTypa pBIHKA IICHHBIX OyMar — CyIIeCTBOBAaHHE B3au-
MOCBSI3aHHOM CHCTEMBI OpPTraHU3alMid, KOTOpbIE OOCIYKHU-
BAaIOT MTOTOKH IICHHBIX Oymar, JeHer, HH()OpMaIuu 1 yCIyT,
MepeMelalonInXcs B Mpeesiax PHIHOYHOM CHCTEMBI MO
BO3/ICHCTBUEM TaKMX PHIHOYHBIX CTUMYJIOB, KaK B3aUMHBIN
MOKMCK APYT Apyra NpoAaBlaMH U IMOKYIATeIsIMHU) U CBsI3aTh
€ro ¢ HHPPACTPYKTYpOil (PMHAHCOBOTO PHIHKA.
OnepannonHasi, “HGOPMAIIMOHHAA M pPEryaupyromas co-
CTaBISIOIINE UHPPACTPYKTYPHI (POHTOBOTO PHIHKA.

— ToproBasi MHPpacTpykTypa (OupkeBble IUIOMAAKH, TOP-
TOBbIE CCTEMBI);

— TeXHuYeckas HHEPpacTpykTypa (aBTOMAaTU3MpPOBAHHBIE
CHCTEMBI TOPTOBJIM IEHHBIMH OyMaramu, OpPITEXHUKa W
CpeZAcTBa CBSA3M, MPOrpaMMHOE oOecriedeHrne, HHPopMaLu-
OHHO-BBIUUCIIUTENBHAS CETh U T.1.);

— (puHAHCOBbIE NMOCPETHUKU (AUJIEpbI, OpPOKEPHI, YIpaBis-
IOlI1e KOMIIaHUU, KOMMepYecKHe OaHKH);

— JIETIO3UTAPHO-PETUCTPAIIHOHHAS UHPPACTPYKTypa (Mexa-
HU3M) (Zeno3uTapuu, peecTpojep)KaTeld, pacdyeTHO-
KITUPUHTOBBIE CHCTEMBI).

WNudopmanronHas uH}pacTpykTypa BKIIOUAeT OOBEKTHB-
HBbIE M CyObEKTUBHBIC TIOJCUCTEMBI PBIHKA. Perymupyromas
UHOPACTPYKTYpa JETUTCS Ha:

— MPaBOBYIO (M37aHNE 3aKOHOB U HOPMATHBHBIX aKTOB, JIU-
LEH3UPOBAaHUE YYACTHUKOB PbIHKA, CO3JJaHHE CHCTEMBI 3a-
IIMTHI TIPAaB HHBECTOPOB, pa3paboTKa HHCTPYKIUI W METO-
JIK);

— KOHTPOJIbHYIO (COOIOZICHUE YCIIOBUM BBIMYCKAa U PErH-
CTpalliy IIEHHBIX OyMar, ayaur);

— HAY4YHO-ITUYECKYI0, BKIIOYAIONIYI0 B ce0s mpodeccuo-
HAJIBHYIO 3THKY U S3bIK, OpTaHU3aIHI0 MPO(PECCHOHATIBHOTO

Komn-
TPOJIb-
HBIE BO-
MIPOCHI




o0pa3zoBaHus W OOCIY)XMBaHUS, NEATCILHOCTH CaMOPETy-
JUPYEMBIX OPTaHU3aLUN.

Cnenyer packpbiTh MNpoOJeMy B3aUMOJCUCTBUS MEXKIY
AJIEMEHTaMU UH(PACTPYKTYpPBI U BUIAMH JEATEILHOCTH Ha
pPBIHKE, TOM YHCJE JIEATEIbHOCTH OCYIIECTBIsieMble OaH-
KaMu B pa3pe3e MOCPEIHHUYECKUX OINepalnuil ¢ IeHHBIMU
OymMmaramu.

Boeinyck u 00-
paieHue

SMHUCCHOHHBIX
IIEHHBIX Oymar

CozaHue aklMOHEPHOTO KalWTaja, YBEJIMYEHUE aKLHO-
HEpHOro KamnuTayia; NOTPeOHOCTh B JIOMOJIHUTENbHBIX (PU-
HAHCOBBIX pecypcax; CIMUSHHUS U TOIVIOLICHUS; JKEJIaHue
OBbITb M3BECTHBIM IIMPOKOMY KPYI'y MHBECTOPOB; ITOBBIIIE-
HUE COOCTBEHHOW KamWTaJIM3allMU; CTPEMIICHHE CJIeNaTh
KOMIIAHHIO OTKPBITOM U IMyOJUYHOM U T. 1.

Crnenyet paccMOTpETh NPOLEAYPY IMUCCUH (BBIILYCKa) TOTO
WIM UHOTO THIA LIEHHBIX OyMar, peleHue O BBIIYCKE, CIIO-
coObl U (PopMBI pasMenieHus, JOKYMEHTBI, HEOOXOAMMBIE
JUIs Hayasa Ipoueypbl SMUCCHH.

Paznnuator nBa crocoba pasmelleHus: LIEHHbIX Oymar: my-
TEM IPSIMOTO OOpallleHUs] SMUTEHTa K HHBECTOpaM M 4epe3
MIOCPEAHMKA.

Heo6xoauMo npo1oyKUTh MPECTaBICHUE TEPMUHOJIOTUH,
HCIIOJIb3YEMOM Ha PBIHKE IIEHHBIX OyMmar, B paMKax oOCy-
LIECTBJICHUS ONepalMii, CBA3aHHBIX C BBIIYCKOM, pa3Me-
IICHWEM 1 00palieHneM IIeHHBIX OyMmar;

Komn-
TPOJIb-
HBIE BO-
MPOCHI

CTonMOCTb B
JIOXOJHOCTh
LEHHBIX OyMmar.
[lenooGpa3oBa-
HUS Ha PhIHKE
LEHHbIX Oymar

Omnpenenenue JOXOTHOCTA U CTOUMOCTHU IIEHHBIX OyMmar.

— CTOMMOCTHAsI OLIEHKA U JIOXOIHOCTH OOJIUT I

- CTOUMOCTb U JIOXOJIHOCTh aKIIMi

— CTOMMOCTb U JIOXOJHOCTh (PUHAHCOBBIX HHCTPYMEHTOB

— CTOMMOCTD U JOXOJHOCTh MTPOU3BOIHBIX IIEHHBIX Oymar
[Ipu paccMOTpeHHHM CYIIECTBYIOIIMX BHUJIOB CTOMMOCTH
[IEHHBIX OyMar Heo0XO0JMMO OOpaTUTh BHUMAaHUE Ha BBISB-
neHre (aKTOpPOB, OKA3BIBAIOUIUX BIIMSHHE HAa CTOUMOCTb,
HarnpaBlieHHOE Ha (POPMUPOBAHHE HABBIKOB OCYIIIECTBICHUS
AKTUBHBIX OMNeEpaIyili ¢ EHHBIMU OyMaraMy Ha OpPTaHHU30-
BaHHBIX PBIHKAX POCCUMCKUX JJIEKTPOHHBIX TOPIOBBIX CH-
CTEM,;

Komn-
TPOJIb-
HBIE BO-
MIPOCHI

TexHmueckuii u
byHIaMeHTab-
HBIN aHaJIU3 Ha
PBIHKE LIEHHBIX

Oymar

MexaHu3M NPUHATHS pelIeHUH Ha PbIHKE LIEHHBIX Oymar
(pyHIamMeHTaNbHBIN U TEXHUYECKUN aHAIIN3).
DyHIaMEHTAIBHBIA aHAJIN3 — JETAIBHOE M3Y4YEHHE OTpac-
Jiell, akIMOHEPHBIX OOLIECTB, IEHHBIX OyMar MmpH MOMOIIU
MaKpO3KOHOMHUYECKOI0, OTpacil€BOr0 U BHYTPUXO3SM-
CTBEHHOTO aHaJIM3a.

TexHnueckuil aHanu3 — METOJI MPOTHO3UPOBAHUS LIEH C UC-
M0JIb30BaHUEM TpaUKOB JBUKEHHSI phIHKA 3a MpeAbIay-
e nepuoAbl. TeXHUUECKHH aHalu3 MOYKHO CPAaBHHUTH C
ONPOCOM OOIIIECTBEHHOTO MHEHUS: paccMaTpuUBaeTcCs MHe-
HUE YYaCTHUKOB PBIHKA IO IMOBOJY LI€HBI (IIeHa, KaK MpaBH-
J10, MaJIO 3aBUCHUT OT PEAJILHOTO COCTOSIHUS SMUTEHTA).

1. JIBU>keHHe pbIHKA 3aBUCUT OT BCeX (haKTOPOB.

2. lleHbl ABUTAIOTCS HAMPABJIEHHO.

3. UcTtopus noBTopsercs.

MeTtoapl TEXHHYECKOTO aHaJIN3a:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) MHCTPYMEHTBI, aHATU3UPYIOIUE IBUKEHUE BCETO PbIH-
Ka,;

2) UHIUBUAYAJIbHBIE UHCTPYMEHTBI, KOTOPBIE CTPOSTCA 10
OTJENBbHON IIEHHOW Oymare, 0 MHJIEKCY WM MPOU3BOJHON
(ykazaresnu TPEHIOB, JHANa30Hbl, OCLUIUIATOPHI, KPECTUKU
— HOJIMKH, SITOHCKHUE CBEUH);

3) yHuBepcalbHble MHCTPYMEHTBI, IPUMEHSEMbIE KaK KO
BCEMY PBIHKY, TaK M K OTJEJIbHBIM IIEHHBIM Oymaram (TicH-
X0JIOrHYecKue, GUrypsl U JIMHUM, CUCTEMHBIE TEOPUN).

B pamkax u3y4deHus JaHHOW TeMbl HEOOXOJMMO MPEroCTa-
BUTh MHCTPYMEHTApUH HEOOXOAMMBINH Ul OCYIIECTBICHUS
aKTUBHBIX OINEpaluii ¢ IEHHBIMA OymMaramu Ha OpraHH30-
BAaHHBIX PBIHKAX POCCUMCKHUX JJIEKTPOHHBIX TOPrOBBIX CH-
CTEM

10.

OcHOBBI IOPT-
¢enpHOro UH-
BECTHPOBAHUS:
CTpaTeruu
yIIpaBJICHUS U
MO/IEJIN OLEHKU
JIOXOJTHOCTH
aKTHBOB

[lonarus «noprdens HeHHbIX Oymar», «IuBepcuduKanus
aKTUBOBY». Bunbl moprdeneii:

— arpecCUBHBIN

— 000pPOHUTENBHBIN

- cOamaHCUpPOBaHHbBIN

[Toaxoae! K yIIpaBiaeHUIO: TPAJULUOHHBIN U COBPEMEHHBIN.

Mogenu BbIOOpa ONTUMAJIBHOTO MOPTQEs:

— Monenb Mapkosuna, ¢ «3ddexruBHbIii HabOp MOpTdhe-
nei», «1oMUHUpYIOUMH mopTdenb», «3ddekTuBHas rpa-
HULA», «PBIHOYHBIN OPTQEIDbY);

— MoJelnb oneHku croumoctu akTuBoB (CARM), no3Bois-
oIIast ONPEIENIUTh CTAaBKY AMCKOHTHPOBAHMS JJIsI pacdyera
LIeHbl (PMHAHCOBOI'O AKTHUBA;

— uHAeKcHas moxenb lllapma, mo3BossIONIas YIPOCTHTH
BBIUMCIICHUS /ISl PELICHUs YIIOMSHYTON 3aJjauu IIyTeM BBe-
nenus B-akropa (pIHOYHAS MOJIEIB);

— MOJIeNIb BEIPaBHEHHOH 1I€HBI (B OTJIMYME OT MpeblayIien
MOJIENH, J1a€T BO3MOXKHOCTh y4YE€CTh BIMSIHHE HE OJHOIO, a
MHOeCTBa ()aKTOPOB PHUCKA).

[locne Toro kak mnopTdenb cPOpMUPOBAH, OH TpedyeT
yIIpaBJIeHUs], TOCKOJIbKY PBIHOK LIEHHBIX Oymar xapakTepu-
3yercs 00JbIION M3MEHYMBOCTHIO. B ympaBienun noptde-
JIeM MOKHO BBIICTUTH JIBE€ OCHOBHBIE CTPATETUH: aKTHBHYIO
U MacCHBHYIO. B mpouecce ocymiecTBieHUs JaHHBIX CTpa-
TETUi WHBECTOP MOXKET BapbUPOBATh yJEIBHBIH BEC aKTH-
BOB B IOpT(Qesne B 3aBUCUMOCTH OT CBOUX OXKMJIAHUN ITyTeM
XEIKHPOBAHUS €r0 CTOMMOCTH M MCIIOJIb30BaHUs (PUHAHCO-
BBIX JIEPUBATHBOB.

3aBepmiasi M3y4eHHE TEMBI, CIEAYeT OOpaTUTh BHHUMAaHUE
Ha rokasaresu 3QQeKTUBHOCTH yIpaBiIeHHs OpTdeseM.

Komn-
TPOJIb-
HBIE BO-
MPOCHI

11.

O dexTrBHO-
CTH MHBECTHUITNH
M PUCKH HA
PBIHKE IIEHHBIX

Oymar

Pemenne 06 mHBectupoBaHuM. Tpu crocoba 3amUTHl OT
pHICKa: YMEHBIIICHUE BEPOSTHOCTH COOBITHH, BICKYIIHUX 32
co0oi YOBITKHM; yMEHbIIEHHE yIiepOa, eciu COOBITHE yxkKe
HACTYIHJIO; TIepeiada pucka TPEeTheMy JIUILY, TIPUYeM Tep-
BbI€ JBa SIBJISIOTCS HECTPAXOBBIMU CIIOCOOAMHU 3aIIUTHI.
[TocTpoeHus pelTHHra M0 CIECAYIOUIMM IPyIIaM MoKa3are-
Jei: T0XOTHOCTH U 3((HEKTUBHOCTH HCIIOJIB30BAaHMS BIIO-
KCHHBIX CpPEJCTB, (PMHAHCOBOTO COCTOSHHUS JMHTEHTA,

Kon-
TPOJIb-
HBIE BO-
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OLICHKH  IPOW3BOJICTBEHHOTO0 TOTEHIMala DSMHTEHTA,
HAJC)KHOCTH U O€30MMaCHOCTH BIIOKEHUS CPEJICTB.
OUHAHCOBbIE PUCKHU. MOXXHO Pa3[eUTh Ha KPEIUTHBIE U
peiHOYHBIE. [Ipy 3TOM Cper pEIHOYHBIX BBIJCIISIOT:

— MPOILICHTHBII PUCK, KOTOPBIN CBSI3aH C U3MEHEHHEM 00-
LIEr0 YPOBHS MPOLIEHTHBIX CTABOK, UX MOJIBU’KHOCTBIO WITH
COYETaHHEM IPOLIEHTHOTO U BaJIOTHOTO PUCKA;

— BQJIIOTHBIN PUCK (B BUJE ONEPATUBHOIO, TPAHCISAIIUOHHO-
IO WIK SKOHOMHYECKOT'O PHUC-Ka);

— LIEHOBOM PHCK, 3aBUCSIIUN OT BOJIATUIBHOCTH PHIHKA.
[ToMMMO 3TOTr0 MHBECTOP MOXET CTOJIKHYTHCS C BPEMEH-
HbIM, HMH(IAIUOHHBIM, OTPACIEBBIM, ONEPANMOHHBIM, a
TaK)K€ PUCKOM CeJeKUUH, JUKBUIHOCTU. Clenyer pasiiu-
YaTh MOJKOHTPOJBHBIE U HEMOJKOHTPOJIbHBIE PUCKH U CO-
CPEIOTOUYUTHCSA Ha YIPABICHUU TEMH, KOTOPbIE MBI MOXKEM
KOHTPOJIUPOBATb.

[Tocne Toro Kak pUCKH onpeAeneHbl U KilacCu(PUIUPOBAHBDI,
cleyeT HavaTh pa3padOTKy METOAMKU YIPABJICHHS pUCKa-
MU U MOJICJIA €€ BHEJIPEHUSI.

[IpaBmiio ocyiiecTBICHUSI MHBECTHIIMI Ha PBIHKE HEHHBIX
OyMar riacuT, 4YTO YBEJIMUEHUE PUCKA CBSI3aHO ¢ Oosee BbI-
COKHM JIOXOJIOM U Ha000poT. B cBs3u ¢ 3TUM amns onpene-
JICHUsI YPOBHS JOXOJHOCTH U YPOBHS PHCKa HEOOXOIUMO
MIPOU3BECTH WX OLEHKY JUIS OMepanuil ¢ OAHUM aKTHBOM H
¢ mopTdeieM IeHHBIX Oymar.

OneHke pucKa M JOXOJHOCTH ISl OJTHOTO aKTuBa 00s3a-
TEJIHLHO PACCMOTPEHUE CIICTYIONIUX KOHIICTIUI:

— TOXOAHOCTH (YYUTHIBas CpeHeapuPMEeTUIECKUl 1 cpe-
HETCOMETPUUYECKHM JI0XO/IbI);

— pucKa (C TTOMOIIBIO OINpeACNICHus] Bapuanuu U Kodhdu-
LMEHTa Bapualun);

— ONpeJIeTIeHUs] TOJIEPAHTHOCTH PUCKa.

12.

PerynupoBanue
PBIHKA [IEHHBIX

Oymar

Cozlanne HalMOHAJIBHOM MOJENN pBbIHKA ILIEHHBIX
OyMmar U BbIpaOOTKa «IpaBUJ UTPBD)

OCHOBBI perylIMpoBaHus pbIHKA IIEHHBIX OyMar 3ajo-
xeHbl B PenepanabHoM 3akoHe Ne 39 ot 22 ampenst 1996 r.
«O pbIHKE LIEHHBIX Oymar», B CHELMAJIbHO OTBEIECHHOM
pazzaene V.

OcHoBa peryinpoBaHus JeSTEIIbHOCTH aKIIMOHEPHBIX
0O0IIeCTB Ha PBIHKE IIEHHbIX OyMar, BhIITycKa U OOpalleHus
akuuii sBisgercs denepanbHblii 3aK0H «OO0 aKIIMOHEPHBIX
obmectBax» Ne 208 ot 26 nexabps 1995 r.

Boinyck u oOparieHre Bekcenel onpesensercs B co-
orBercTBUU ¢ DenepanbHpIM 3ak0HOM «O MPOCTOM U Iepe-
BOJIHOM BEKCEJIE».

IIpaBoBoe nonoxxeHue (HoHI0BON OUPIKU M OCHOBEI €€
NeSTeNIbHOCTH (B TOM YHCIIE€ B KaYECTBE OpraHu3aTopa Top-
TOBJIM Ha PbIHKE IIEHHBbIX OyMmar) omnpezesneHsl B denepaib-
HOM 3aKkoHe «O pbIHKE LIEHHBIX Oymar». B ToM e 3akoHe
periaMeHTHpYeTCsl JIeSTeNbHOCTh BCEX €ro mpodeccuo-
HaJbHBIX YYaCTHUKOB.

CamMoperynupyemsle OpraHu3aluu:

Kon-
TPOJIb-
HBIE BO-
MPOCHI




1) HarnmonaneHas ¢ongoas accoruanus (HDA),

2) HaunonaneHas nura ynpasistomux (HJIY),

3) IlpodeccuonanbHas accouuanusi pPerucTpaTopoB
TpaHcdepr-areHToB 1 genozutapues (IIAPTAJ);

4) TIpodeccroHaIbHBI HHCTUTYT pa3MeIIeHUs U 00-
pamtenus GoHa0BbIX HHCTpYMeHTOB (ITPODN),

5) HanunonanpHas acconuanusi y4acTHUKOB (DOHI0BO-
ro peiHka (HAY®OP)

[Ipu u3yueHUM 1aHHOM TeMbl HEOOXOAMMO 3HAKOMUTH
C OCOOEHHOCTSIMU PEryJMpOBaHUsl PA3IMYHBIX BUJIOB J€si-
TEIBHOCTH B PaMKaX MOCPEIHUYECKOHN IesTeIbHOCTH OaH-
Ka.

13.  |MupoBoii ppl- |Murpamus kanurana, ee GopMbl, B3aUMOCBS3M HalmoHaIb-| KoH-
HOK II€HHBIX HOT'O M MEXAYHapOJAHOI'O PHIHKOB. TPOJIb-
Oymar u TeH- EBpOpBIHOK, B TOM 4HClle €BpOOOJUTallMOHHBIA DPBHIHOK.| HbIE BO-
neHuuu ero pas- |Llennsle Oymaru, oOpamiaronigecs Ha MEXKIYHApOJHOM| IPOCHI
BUTUS PBIHKE IIEHHBIX OyMmar.

[Ipoueccel rnobanuzanuu. MexayHapoaHbIi 000pOT ILEH-
HBIX Oymar u auBepcU(UKALMOHHAS POJIM MUPOBBIX MHBE-
CTULIMOHHBIX KOMITaHWi. Ponp rocynapcrsa B peryimpoBa-
HUU MEKIYHAapOJHOIO PbIHKA M T€ HHCTPYMEHTBI, KOTOPHIE
OHO JJIs1 3TOI'O UCIIOJIB3YET.
B pamkax packpbITus T€Mbl YIOMHHAKOTCS OCHOBHBIE HMCTOY-
HUKJ MHPOPMALIMU KaK OTEUECTBEHHBIC, TaK U 3apyOeKHbIE
00 MHCTpYMEHTax pbIHKA LIEHHBIX Oymar U OUpP>KEBBIX TO-
BapoOB, a TaK K€ IOKAa3aTeJIM U LIEJIM COCTaBJIEHUs 0030pOB
U aHAJINTUYECKUX OTYETOB
2.3.2 3aHATHA CEMUHAPCKOI0 TUIIA
N dopwma Te-
Ne HanmenoBanue TemaTuka NpakTUYECKUX 3aHATUN N—
pazznena (cemuHapoB) KOHTPOIIS
1 2 3 4
1 |Bo3nukHoBeHue |l. duUHAHCOBBIA PBIHOK Kak MecTo MoOwim3auuu u| Bompocsl k
pPBIHKA LIEHHBIX  |pacHpeleieHUsl ICHEKHBIX CPEICTB MEXKIY YYaCTHHU-| JUCKYCCHUU
Oymar Kak co- KaMH SKOHOMHMYECKHUX OTHOILEHUH.
CTaBHOTO 3JeMeH- (2. VcTopusi BOSHUKHOBEHHUS LIEHHBIX OyMar B Kaue-
Ta ppIHKA (PMHAH- |CTBE OJTHOTO U3 CETMEHTOB (PMHAHCOBOI'O PHIHKA.
COBBIX yCIIyT 3. [lyOnuuHble IeHeXHbIE JOXOMbl U UX POJib B Qop-
MHUpPOBaHMM LIEHHBIX Oymar. BzaumocBs3p (uHaHCO-
BBIX YCIIYT U (POHJIOBOTO PBIHKA.
4. Ocobennoctu hopMupoBaHus U (HYHKIIHOHH-
pOBaHUs phIHKA IEHHBIX Oymar B Poccuiickoii umme-
puu u CoserckoM Coro3se.
5. Mecto u poib IEeHHbIX Oymar B crabmin3a-
Ul ¥ (QYHKIIMOHUPOBAHUU (PUHAHCOBO-KPEIUTHOM
cucteMbl Poccuniickoit denepanum Ha COBPEMEHHOM
JTarne.
2 |PBIHOK IIEHHBIX 1. Onpenenenue u QyHKIMU PHIHKA LIEHHBIX OyMar. Bomnpocs! k
Oymar, ero ¢yHk- |2. IlepBUYHBII U BTOPUYHBIA PHIHKH: CYIIHOCTh M OT-| TUCKYCCHH




IIUU U BUJIbI JUYUTETbHBIE 0COOCHHOCTH.
3. Ucropusi BOSHUKHOBEHHSI BHEOMPIKEBOTO PHIHKA.
4. Opranu3zalioHHasi CTPYKTypa OUpPKU: OOIEeCTBEH-
Has, CTallMOHApHAas M (DYHKIHMOHAJIBHAS COCTABJISIO-
iue.
5. Bupl OMpKEBBIX ONeparuil.
Knaccudukanus |3anstue 1 (2 yaca) Bompocsr k
u xapakrepuctuka | 1. Ilonstie «eanas Gymara», COBOKYITHOCTb IOPHIH-| TUCKYCCHH
LEHHBIX Oymar YECKUX U TEeXHUYECKUX TpeOOBaHMIA, IPeabIBIseMbIX| TecTsl
K [ICHHBIM Oymaram.
2. DKOHOMHUYECKUE XapaKTEPUCTUKH LIEHHBIX OyMar.
Knaccudukanus neHnsix Oymar.
3ansTue 2 (2 yaca) Bomnpocsr k
3. AKIMs Kak SMHCCHOHHAs LieHHas Oymara, 3aKpell-| JTUCKYCCHH
JSIolas MpaBa ee Biajenblla Ha MoilydyeHue 4dactd| TecTol
npuOBLIM, Ha ydYacTHE B YINpaBI€HUHM M Ha 4YacThb| 3agauu
MMYILECTBA aKIMOHEPHOTO OOIIeCTBa: CYIIHOCTh U
BUJIBI.
4. TocynapctBeHHble, cyOdenepanbHble U MYHUIIU-
NaJbHBIE OOJIMTAlMU: LENA SMHUCCHH, OCOOCHHOCTH
BBINIyCKa U 00palieHus.
5. lenu u 3agaun BbIIycKa KOPIIOPATUBHBIX oOnura-|  TecTsl
105078 3anauu
3anstue 3 (2 yaca)
6. BekcenpHoe oOpailieHue. Bompock! k
7. Yeku u cepTU(PHUKATHL. JIACKYCCUU
3ansarue 4 ( 2 yaca) TecTsr
8. ®broUyepcHBIE U ONLIMOHHBIE KOHTPAKTHI. 3anauu
9. Jleno3utapHbie PaCIUCKH.
10. IIpoune npou3BoAHbIE LIEHHbIE OyMaru: BappaHT,
KOHOCAMEHT.
Y4acTHUKY phIHKA |BUIbI SJMUTEHTOB M CYIIHOCTb UX JE€ATEIBHOCTH. Bompocsr k
LIEHHBIX Oymar 2. Bunpl uaBectopos. IIpaBoBas 3amura HHBECTOPOB. | TUCKYCCHH
3. Apbutpax u crexynsnus. [lonoxxurenbHbie U OT-
pHILIaTeNbHbIE CTOPOHBI BIUSHHUS AaKTMBHBIX omepa-| Jlokmasis
LMl HA PBIHOK.
4. VHCTUTYLMOHAJIbHBIE WHBECTOPbI, OCOOEHHOCTHU
JeSITEIbHOCTH.
5. JleATenpHOCTh KOMMEPUECKUX OaHKOB Ha DPHIHKE
LIEHHBIX Oymar.
6. AKIIMOHEpHBIe 00I11eCTBA HAa PhIHKE LIEHHBIX OyMar.
[Tpodeccuonans- |1.3naueHne QUHAHCOBOTO MOCpeAHUYECTBA HA (DOH-
HbIE YUaCTHUKHA  [JOBOM DPBIHKE. Bompocer k
PBIHKA LIEHHBIX 2. Bpokepckast nesTeNbHOCTb: 10IOBOPHI NOPYUYEHUS H| TUCKYCCHH
Oymar KOMUCCHH. TecTsl
3. dunepckas nesTebHOCTh: OCOOEHHOCTH pabOoThI Ha
MIEPBUYHOM U BTOPUYHOM pBIHKAX.
4. JloBepuTenbHOE YINpaBJICHUE, ACTO3UTAPHUH, pe-
€CTPOJIEPIKATENH.
Undpacrpykrypa |1.IloHsTHE, CYIIHOCTH M (QYHKIMH UH(pacTpyKTyphl| Bompocs! k
pBIHKA IICHHBIX  |pbIHKA LIEHHBIX OyMmar. JUCKYCCHUU
Oymar u ee oc- 2. Bunpl uHQpacTpyKTypbl (OHIOBOTO PHIHKA. 77-82




HOBHBIC 2JICMCH-
ThI

3. HCTUTYTHI, OIEHUBAIONTME KAYECTBO IIEHHBIX OY-
Mar U OKa3bIBAIOLUE KOHCYJIbTaTUB-HbIE YCIYTH.

4. JlocTOMHCTBA M HEAOCTaTKM HHQPACTPYKTYpPHI
pBIHKA LIEHHBIX OyMar.

5. IlpuunHel, cAepKUBaAIOLIME POCT (POHAOBOrO PhIHKA
u ero nHGPacTpyKTypsl B Poccuii-ckoit denepanuu.

7 |Beimmyck u 06pa- |1. [Ipunsitue pemenust o0 3MUccuu. Y CloBUs BbITyc-| Bompocs! k
IIEHUE SMHUCCU-  |Ka IeHHBIX Oymar. IIpocnekt smuc-cum. JUCKYCCUU
OHHBIX IeHHBIX (2. DopMbl U crocoObl pa3meleHus: HeHHbIXx Oymar.| TecTsl
Oymar Perucrpanus oruera o Belnycke. AH-I€ppaiTHHI.

3. O6parieHue EHHbIX OyMar Ha BTOPUYHOM PBIHKE.
AKTHBHBIC W TIacCCHBHBIC omeparuu. Apoutpax. Ce-
KbIOPUTU3ALIMS AKTHBOB.

4. Tlpouenypsl nuctuHra u neiauctunra. Koruposka.
TexHuKa 3aKTI0YEHUS U UCTIOTHEHHUSI CIICIIKH.

5. 3HaueHuEe WHIEKCOB AJIi OTPAKEHUS W3MEHEHUs
1IeH Ha ()OHJOBBIX PHIHKAX.

6. Bupl OUp:keBBIX WHIEKCOB U METOJIbI UX pacyeTa.

8 |Croumoctb u 10- |1. OcHOBHBIE MeTO/BI (PMHAHCOBO-KPEAUTHBIX pacue-| Bompocs! k
XOJTHOCTbH IIEHHBIX |TOB, IPUMEHSIEMBIX Ha PHIHKE IICHHBIX OyMar. JUCKYCCUU
Oymar. LlenooOpa- 2. OmnpeneneHre KypcoBOi CTOUMOCTU U JTIOXOAHOCTH
30BaHUA HA PbIHKE |aKIMi, OOJUranui, Bekceled M OaHKOBCKMX CEpTH-| 3agauu
[EHHBIX Oymar (bukaToB.

3. J1oX0pl OT KYILJIU-NIPOJIaXkKH LIEHHBIX OyMmar.

4. Metonbl U (hakTOpbl IIEHOOOpPA30BaHUS HA PHIHKE
LEHHBIX Oymar.

5. BpeMeHHas cTpyKTypa HpPOLEHTHBIX CTaBOK U €€
TEOpUHU.

6. OcobeHHOCTH 1IEHO0Opa3oBaHus (DMHAHCOBBIX JIc-
pUBATHUBOB.

9 |Texuumueckuit u  |[3ansaTue 1 (2 yaca) PacuetHo-
¢ynnamenTtanb-  |1. CymHOCTh pyHIaMEHTAIBHOTO aHATU3a. rpaduue-
HBIN aHaJIN3 Ha 2. I'pynnbl moka3ateneid, mpuMeHsieMbIX B GyHIaMEH-| CKO€ 3ajia-
PBIHKE IIEHHBIX TATPHOM aHAJM3e M XapakTepu3yrolnux mpous3oa-| Hue (PI'3)
Oymar CTBEHHYIO U (PMHAHCOBYIO J€SITEIbHOCTD (DUPMBI.

3ansTue 2 (2 yaca)

3. [IpuHUUIIBI ¥ OCHOBBI TEXHUYECKOTO aHAJIN3a.

4. I'padmyeckre MeToIbl TEXHUUECKOTO aHaIu3a JIaH-
HBIX (DOHIOBOTO phIHKA. BomHOBast Teopus DinoTa.
5. Uucnennsle MHAUKATOPHI (OHIAOBOTO phIHKA. OcC-
HWUIATOPB M MHTEPHpETausl UX CUTHaANOB. Teopus
Jloy. UHaukaTopbl cocTosiHUSI (POHIOBOTO PHIHKA.

10 |OcHoBBI OPT- 3ansTtue 1 ( 2 yaca)
¢enbHoro uHBe-  |1. llenu nHBecTHpOBAaHUS U BUJBI OPT(Enei. Bomnpocs! k
CTUPOBAHUS: 2. Ilpumenenuwe ™openeil BbIOOpa ONTHUMAIBHOTO| TUCKYCCHH
CTpaTeruu noptdens HeHHbIX Oymar. PT3
yIpaBiIeHUs U 3. Onpenenenue pucka nopTdensi, COCTOSIIEro U3 of-

MO/JIEJI OLEHKH  |[HOTO aKTHBA M U3 HECKOJIbKUX aKTHBOB.
JOXOJTHOCTH ak-  |4. AKTUBHBIN CIIOCOO YIIpaBlIeHUsI TOPT(hETeM.
THBOB 5. [NaccuBHBIN criocob ympaBiaeHUs mopTdenem.
3ansTtue 2 (2 yaca) 3anauun

6. Ilokazarenu > EeKTUBHOCTH yrpaBiieHus opTde-




neM. Koaddunmentsr [lapna, TpeitHopa, 3pdexkTun-
HocTH mopTdens obnuranuii. Onenka noprdenei Ha
OCHOBE BEJIMYHHBI 0.

11

OddexruBHOCTH
WHBECTULIMN U
PHICKH Ha PhIHKE
[IEHHBIX Oymar

1. OcobeHHOCTH MHBECTUPOBAHUS KallUTajla Ha PHIHKE
IIEHHBIX Oymar.

2. Metonbl 000CHOBaHHMS WHBECTULMOHHBIX PEIICHHUNA
Ha PBIHKE [IEHHBIX Oymar.

3. CymHOCTb, BU/IbI M aHAJIU3 PUCKA.

4. Metozp! CHIKEHHS (PMHAHCOBOTO PUCKA.

5. OueHka pucKa W JOXOJHOCTH Ui OJHOTO aKTHUBA
Ha OCHOBE KOHIICTIIMHA JOXOAHOCTH U pucka. CooT-
HOIICHHS JOXOJHOCTH M PUCKA 1O OTIEIbHBIM BUAAM
IIEHHBIX Oymar.

Bomnpocsl k
JTUCKYCCUU
3agaun

12

PerynupoBanue
PBIHKA IIEHHBIX

Oymar

1. Henu u 3a1a4m peryJnpoBaHus pbIHKA LIEHHBIX Oy-
Mar.

2. Ponp rocynapctBa B peryjaMpOBaHUM pPbIHKA LEH-
HBIX OyMar, ero OCHOBHbIE 3a/1a4H.

3. Oprasnsl rocy1apCTBEHHOI'O PETYJINPOBAHUS PBIHKA
LEHHBIX OyMar 1 UX QYHKIUH.

4. IlpaBoBas 0aza peryJnpoBaHUs PbIHKA LIEHHBIX Oy-
Mmar

5. OCHOBHBIE HANpPaBJICHUS ACSITEIBHOCTH CaMOPETy-
JUPYEMBIX OpraHu3allMii Ha pbIHKE LIEHHBIX Oymar.
3HaYeHUE OPraHU3alMOHHOIO KOHTPOJIA.

6. TenneHuuu pa3BUTHUS PHIHKA IIEHHBIX Oymar B PO.

Bomnpocsl k
TUCKYCCUU
Joknast

13

MupoBoil peIHOK
LEHHBIX Oymar u
TEHIEHIUU €ro
pa3BUTHUSA

1.CocTosiHre U NepCreKTUBBI PA3BUTHSI MEXIyHAPO-
HOT'O PbIHKA IIEHHBIX OyMar.

2. [Iponietypa BBITyCKa €BPOOOIUTAIIMOHHOTO 3aiiMa.
3. JleaTenbHOCTh (PMHAHCOBBIX MHCTHTYTOB HAa MeEX-
JTYHapOJIHOM PBIHKE IIEHHBIX OyMar.

4. WHocTpaHHBIe LIeHHbIE OymMard Ha pOCCHUIICKOM
pPBIHKE ¥ POCCHICKHE IIeHHBbIe OymMarum Ha MeXIayHa-
POJTHOM pBIHKE.

5. Oco0eHHOCTH TOCYAapCTBEHHOTO PEryJIUpOBaHUs
pBIHKA IIEHHBIX OyMar.

Bomnpocsl k
TUCKYCCUU

2.3.3 JIaGopaTopHbIe 3aHATHS — He MPeyCMOTPEeHbI

2.3.4 IlpumepHas TeMaTHKa KYPCOBBIX Pa0doT (IIPOEKTOB) — He MPEeLyCMOTPEHO

2.4 IlepeyeHb y4eOHO-METOAMYECKOI0 0O0eceYeHUs AJIs1 CAMOCTOATEIbHONH padoThl

00y4aoIMXCH M0 JUCUMIIJIMHE

Ne

Bug CPC

paboTsl

[Tepedyern yueOHO-METOIUIECKOTO 00ECTICUCHUS
JTUCIUILIMHBI 110 BBITTOJIHEHUIO CAMOCTOSITEILHOM

2

3

1| [IpopaboTka ¥ MOBTOpEHHUE JEK-

IMMOHHOI'0 MaTcpuaja, Marcpuajia

Meroanueckue yka3aHus Uil IOJATOTOBKH K 3aHATH-
M JICKIHOHHOTO U CEMHHAPCKOr0 THUIA. Y TBEpXKIe-




y4eOHOW M HAay4YHOUW JINTEpaTyphl, HbI HA 3acemann CoBeTa SKOHOMHUYECKOTO (haKyIib-
MOJrOTOBKA K ceMuHapckuM 3ans-|teta @PT'bOY BO «KyoI'Y». Ilporokon Ne 8 or 29

THAM UIOHSI 2017 I. Pexum JIOCTyTIA:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

MeTtoaudeckue yka3aHus 10 BBIIIOJIHEHUIO CaMOCTO-
ATEILHOM paboThl 00yYarOIIUXCS. YTBEPKICHBI Ha
3acemanuu  CoBeTa SKOHOMHYECKOTO (paKyjabTeTa
OI'bBOY BO «KyoI'Y». IIporokon Ne 8 ot 29 utons

2017 T. Pexum JIOCTyMa:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya
2 HOI[FOTOBKa K TCKYHIEMY KOHTPO- MCTO,HI/I‘ICCKI/Ie YKa3aHHs 110 BBIIIOJIHEHUIO CaMOCTO-
10 ATENBHON PaboThl OOydarommMXxcs. YTBEpKIEHBI Ha

3acemannn  CoBeTa SKOHOMHYECKOro (hakyiabTeTa
OI'BOY BO «KyOoI'Y». Ilpotokon Ne 8 ot 29 urons

2017 T. Pexum JOCTYyIa:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

VY4ebHO-MeToIMYeCKHe MaTepualbl Ul CaMOCTOSTEIbHONW pPaboThl OOydaroLIUXcs U3
YHCJIa MHBAIK/IOB U JIUI] C OTPAaHUYEHHBIMHU BO3MOXKHOCTSIMU 3710poBbs (OB3) npenocrapistorcs
B (hopMax, aJallTUPOBAHHBIX K OTPAHUYEHUSAM UX 37J0POBbs U BOCHPUATHS UH(DOPMAIIIH:

JUst I ¢ HapyILEHUSIMU 3pEHMSL:

—B Me4YaTHOM (popMe yBeIMUEHHBIM LIPUDTOM,

— B (popMe 2IIEKTPOHHOTO TOKYMEHTA,

JIist AL ¢ HapyIIeHUsAMHU CIIyXa:

— B TIe4aTHOM opme,

— B (popMe 2IIEKTPOHHOTO IOKYMEHTA.

JUist a1 ¢ HapyIIeHUsIMHM OTIOPHO-/IBUTATEIBHOTO anmnapaTta:

— B I1e4aTHoO (opme,

— B (hopMe 2IIEKTPOHHOTO IOKYMEHTA.

JIaHHBIN TepeyeHb MOXKET ObITh KOHKPETHU3UPOBAH B 3aBUCUMOCTH OT KOHTHHIEHTa 00Y-
YAFOIIUXCS.

3. O6pa3zoBaTesibHbIE€ TEXHOJIOTUH
enbto n3ydyeHus NaHHOW NUCUUIUIMHBI SBJISETCS OBIAJCHHUE, KaK HEOOXOJUMBIMU TEO-
PETUYECKMMH OCHOBAMHU OIPEIENISIONIMMH Pa3BUTHE PhIHKA IIEHHbIX Oymar, Tak M IMpaKThYe-
CKMMH HaBBIKAMU:
- PacKpbITHs SKOHOMUYECKOH CYIIHOCTH IIEHHOH OymMaru mocpeCTBOM BBISIBICHHUS HEOTb-
€MJIEMBIX SKOHOMUYECKHUX CBOMCTB M 0COOCHHOCTEN (DyHKIIMOHUPOBAHUS;
- OIpeJeNIeHNs] 0COOEHHOCTEH MPaBOBOIO CTaTyca LEHHBIX Oymar ¢ MO3UIMH HCTOpUYe-
CKOM peTpOoCHEeKTHBHI U BBISIBICHHE OCHOBHBIX HAlpaBJICHUN MTpeoOpa3oBaHuii;
- uaeHTu(UIMpoBaTh Hanbosiee pacIpPOCTPAHEHHBIX MPEICTaBUTENEH KIACCUYECKUX IIE€H-
HBIX OyMar ¢ olnrcaHueM 0COOEHHOCTEH BBIITyCcKa U 0OpalleHus;




- ONpEAETCHUS PA3IUYHBIX BUJIOB CTOMMOCTH ILIEHHBIX Oymar ¢ BBIABICHHEM (DakTopoB,
OKa3bIBAIOLINX BIMSHUE Ha CTOUMOCTD;

-CUCTeMaTH3ai 0a30BBIX TEOPUH M OCHOBHBIX MOJIXOJIOB, NMPHUMEHSEMBIX TPH OLECHKE
[IEHHBIX OyMmar.

Tabmuma - MHTepakTHUBHBIE 00pa30BaTEIbHbIC TEXHOJOTUH MCIOIb3yEMbIE B paMKaX U3YYCHUS
JTUCIUTIINHBI «PBIHOK IIEHHBIX Oymar u OUp>KeBOE JIETI0»

Bun 3ang-
C TUSA Hcnonp3yemble HHTEpPAaKTUBHBIE 00pa3oBa- Komunyectso
eMecTp (JI, TP, TEJAbHBIC TEXHOJIOTUU 4acoB
JIP)

JI Jluckyccus 1o OCHOBHOM y4eOHOM Tpo-
OieMe B Temax 2, 9 2
Jlexuus - BU3yanuzanus 2
Jlexuus ¢ mpuMeHEHUEM TEXHOJIOTUI TPo- 4
0s1eMHOr0 00y4eHUsI (JIEKIUA-AUCKYCCHS)

1P [Ipesentauus pezynpraTton P13 2
Jluckyccnu 1o OCHOBHBIM BOIPOCAM Ha
MPAKTUYECKHUX 3aHATUAX 6

Hmoeo: 16

B npouecce n3ydenus: Kypca IpuMEHSIOTCS Takue (GOpMbI COBPEMEHHBIX 00pa30BaTeIb-
HBIX TeXHOJIOFI/If/'I, KaK JICKIMOHHO-IIPAKTUYCCKNEC, MTHAUBUIYAJIbHBIC, I'PYIIIOBBIC U KOJIJICKTHUB-
Hele. CpesncTBaMu 00y4€HHUs IIPU STOM BBICTYNAIOT Pa3BUBAIOLINE, TBOPUECKUE, UTPOBBIE, KOM-
MNBIOTCPHBIC TEXHOJIOIMH C 3JICMCHTAMU HpO6H€MHOFO 1 KOMMYHHUKAaTUBHOI'O O6quHH$[.

[Tpu peanuzaruu pa3TUYHBIX BUJIOB y4eOHON paOOTHI (JIEKIUN U PAKTUUECKUX 3aHATHI)
HCTIONIB3YIOTCS CJIETYIOIINE BUIBI 00pa30BaTEIbHO-KOHTPOIBHBIX TEXHOIOTHIA:

—  JIeKIUSA-AUCKYCCHUS U JIp.;

— TECTHpPOBAHHUE;

— pa3bop MpaKTHYECKUX 3a]aY;

—  BBIIOJHEHHUE pacueTHO-TpapUUECKUX 3aJaHUH;

I[J'ISI Ji1 ¢ OrpaHUYCHHBIMU BO3MOXKHOCTAMU 310POBbA YCTAHABJIMBACTCA 0COOBIN nopsi-
JOK OCBOCHHA AUCHUINIMHBI, NPEAYCMOTPECHA OpraHu3anus KOHCYJ'II)TaHI/Iﬁ C HCIIOJIB30BAHHUEM
AIIEKTPOHHOM MOYTHI. B 00pazoBaTebHOM MPOIIecce UCTONB3YIOTCS COI[MAILHO-aKTUBHBIE U pe-
¢dexcuBHBIE METOBI 00yUYeHHS (AeNoBas Urpa), TEXHOJIOTHH COIMOKYIbTYPHOU peabuInTaiun
C LIEJbI0 OKa3aHHS TOMOINM B YCTAHOBJICHHH TOJHOILIEHHBIX MEKJIMYHOCTHBIX OTHOIIEHUH C
JIPYTUMH CTYIE€HTaMH, CO3aHUU KOM(OPTHOTO MCUXOJOTHYECKOro KiIuMaTa B CTYJIEHYECKOH
rpymme.

4. OueHo4YHbIe CpeAcTBA JJISl TeKYLIero KOHTPOJIsl yCIeBaeMOCTH U MPOMeKYTOYHOI
arrecTanuu

4.1 ®oHJ 01IeHOYHBIX CPEACTB /1JIsl MPOBe/IeHUs TEKYIIell aTTecTaluu



IIpumep KOHTPOJILHBIX BOIIPOCOB

Tema 1 Bo3HHKHOBEHHE PHIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIeMEHTa PhIHKA (-
HAHCOBBIX YCIIyT

=

B3aumocBsi3b (MHAHCOBBIX YCIYT U (DOHIOBOTO PHIHKA.

2. MecTo ¥ poib IEHHBIX OyMar B cTabuIn3anuu U (HyHKIIMOHHPOBAHUY (PHHAHCOBO-
KpeauTHo# cuctembl Poccuiickoit denepaiinu Ha COBPEMEHHOM ATalle.

3. Tlonstue «uenHas Gymara», COBOKYITHOCTh FOPUIUYECKUX M TEXHHUUYECKUX TPeOOBa-

HUH, IPEAbSBIIEMbIX K LIEGHHBIM Oymaram.

DKOHOMHUYECKHE XapaKTEPUCTHKU IICHHBIX OyMar.

Knaccudukanms meHHbIx Oymar.

AKIMS KaKk SMUCCUOHHAs IICHHAs Oymara, 3aKperuisolnas mpaBa €€ Biajeibla Ha

MOJIy4e€HUE YacTU MPUOBLIN, Ha y4yacTHe B YIPABICHUH U HA YacTh UMYIIECTBA aK-

IIUOHEPHOTO 00IIeCcTBa: CYIIHOCTb U BHUJIBL.

7. TocynapctBennsle, cyOdenepaibHble 1 MYyHHUIUIAIbHBIE OOJIMTAIlMK: LETH dMHUC-

CUH, 0COOEHHOCTH BBIITYCKA U 00paIeHusl.

Lenu u 3aa4un BbITyCKa KOPIIOPATUBHBIX OOTHTaIUi.

9. BekcenbHOE OOpareHue.

10. Yeku u cepTudUKaTHI.

11. ®brouepcHble KOHTPAKThl U OCOOEHHOCTH UX OOpaIeHUs

12. OnmuoHHBIC KOHTPAKTHI.

13. Jlemo3utapHbIie PACIIACKH.

14. TIpoune npou3BOAHBIE LIEHHbIE OyMaru: BappaHT, KOHOCAMEHT.

o oA

o

IIpumep BONPOCOB MJIS1 AUCKYCCHHI

Tema 1 Bo3HukHOBEeHHE pBIHKA IIEHHBIX OyMar Kak COCTaBHOTO AJIEMEHTa PhIHKA (PUHAH-
COBBIX YCIIYT

1.  OxapakTepusyiiTe HCTOPUIECKHE TPEANOCEUIKH BO3HUKHOBEHHS PA3JIMYHBIX BUIOB
LIEHHBIX OyMmar.
2. Omnpenenute posb NEHHBIX OyMar B JIBKCHUH UHBECTUIIHOHHBIX PECYPCOB.

3. Kak Ha3bIBaeTcs KanmuTal B BUJE LIEHHBIX OyMar u B 4eM €ro OTJIM4YHUs OT JEHCTBU-
TEJIbHOIO Kanurana?

4.  OxapakTepu3yiTe pojib IIEHHbIX OymMar B CTAaHOBJIEHHWU M PAa3BUTUU PHIHOYHBIX OT-
HOILIEHUH, aKIIMOHEPHBIX OOIIECTB.

5. KakoBa MupoBas mpakTHKa MCIIOJIb30BaHMS IIEHHBIX Oymar U OCHOBHBIE €€ Halpas-
JeHus?

6. KakoBo 3HaueHue WHBECTUPOBaHUS B opMe IIEHHBIX OyMar B coBpeMeHHOl Poc-
cun?

7. KakoBa mmpaBoBasi OCHOBa IIEHHBIX Oymar?

8. OxapaxTepu3yiTe IIeHHYI0 OyMary Kak MHBECTHUITHOHHYIO CTOUMOCTb.

9.  Ilepeuucnure NPUHIMUIIBI KIacCH(DUKAIIMH SMUCCUOHHBIX [IEHHBIX OyMar.

10. JlaiiTe kmaccH(PUKAIUIO IICHHBIX OyMar Mo aHATHTHYECKUM XapaKTePUCTUKAM.

11. TlpuBenuTe CHHOHUMBI OHATHS «O€3I0OKYMEHTapHas LIeHHas Oymara.

12. OxapaxrepusyiiTe OOBIKHOBEHHBIE aKIIHH.

13. HazoBuTte BU/bI NPUBMIETMPOBAHHBIX AKIIMKA U UX OCOOCHHOCTH.

14. Onwumure NOPSAOK BBIIUIATH TUBUIAEHAOB MO aKIMSIM U MEPEYUCIUTE XapaKTepH-
cTuku nokaszarens EPS.

15. KakoBbl 0COOEHHOCTH NMPHOOPETEHUS U BBIKYNA aKIMOHEPHBIM OOIIECTBOM pa3Me-
LIICHHBIX paHee aKIui?



16. Omnwumure mpouenypsl CIUIMTa U KOHCOJMUAALUWU akUui. B Kakux 1ensx OHU OCy-
LIECTBIISIFOTCA?

17. B kakux ciy4asx aKIMOHEpHOE OOIIECTBO HE BIpPABE NMPHUHATH PELICHUE O BHIILIATE
IVUBUIEHIOB?

18. KaxoBbI 0COOEHHOCTH BBIITyCKa 00€CICUeHHBIX 0OIUrauii?

19. HazoBute 1enu BblllycKa rocyJapCTBEHHBIX U MYHHUIIMIIAIBHBIX 00JIUTaluil.

20. OxapakrepusyiiTe MOHATHE «MYCOPHBIC OOJIUTALIUNY.

21. KaxoBbl 0OCOOCHHOCTH IIPOLIELyphl yUETa U MepeydeTa BeKcenei?

22. Ormpenenure pa3inuyusi MEXIy OMIMOHHBIM KOHTPAKTOM U OMIIMOHHBIM cepTU(dUKa-
TOM.

23. Ilepeuncnute MpU3HAKKM OTINYMS OMIIMOHA OT (prouepca.

24. Ha3oBute ruOpuiHbIE HHCTPYMEHTBI CPOYHOTO PBHIHKA.

25. KaxoBbl NMpHUMHBI OOpaIIeHUs! JIEMO3UTAPHBIX PACHHCOK HAa POCCHKCKHE IIEHHBIC
Oymaru Ha MeKIyHapOJHBIX TOPrOBBIX MJIOLIAJKAX (B YEM 3aKJIH0YaeTcsd HEOOXOJUMOCTh UX HC-
M0JIb30BaHUs)?

IIpumep TecTOBBIX 321aHM (TECTOB)

Tema 1 Bo3HuKHOBEHHE phIHKA IIEHHBIX OyMar Kak COCTaBHOT'O 3JIEMEHTa PhIHKA (u-
HaHCOBBIX YCIIYT

1. llennast Oymara — 3TO:

A. ®dopma opraHM3alnuy ABUKEHHs (PUHAHCOBBIX PECYPCOB.

b. ®opma pukcannu OTHOIICHHH, CBI3aHHBIX C IMIEpepaclpeleTUTEILHBIMH MPOIECCAMHU.
B. ®opma cymiecTBOBaHNs OCHOBHOTO KalluTala.

I'. ®opma ¢uKcanuy B3aMMOOTHOIICHUH MEXTy YUaCTHUKAMU U PETYISTOPOM PHIHKA.

2. HazoBuTe HE0Os3aTeNbHOE C FOPUINYECKON TOUKH 3pEHUS KaYeCTBO LIECHHBIX Oymar:

A. CobmroieHue ycTaHOBIEHHOU (hOPMBI.

b. Hannuue nabopa 00s3aTeIbHBIX PEKBU3UTOB.

B. Hannunas (nokymeHTapHas) gopma.

I'. OcymecTBineHne nepexojia rnpaBa cOOCTBEHHOCTH TOJIBKO MOCPEACTBOM (DaKTHUECKOTO BpY-
YeHUsl.

3. CnucOK MHCTPYMEHTOB, OTHECEHHBIX 3aKOHOJIATEIbHO K IIEHHBIM OymMaram, COIep>KUTCS B:
A. I'paxxnanckom koaekce PO.

b. ®enepanbHoM 3akoHe «O pBIHKE LIEHHBIX Oymar.

B. ®enepanbHoM 3akoHe «O0 aKIIMOHEPHBIX OOIIECTBAX .

I'. ®enepanbHoM 3akoHe «O0 MHBECTULIMOHHBIX (POHAAX.

4. OcHOBHAas MpUYMHA NPUOOPETEHUS LIEHHOH Oymaru:

A. CoepexeHre UMEIOINXCS pECYpPCOB.

b. KonBepranys HallmOHaIbHOW BAIIOTHI.

B. Ilonyuyenue noxona.

I'. ITonydyeHnue KOHTPOIIS Ha/l XO3IUCTBYIOUINM CyOBEKTOM.

5. OrtnuuuTenbHas 0COOEHHOCTH IIEHHBIX OyMar Kak crenu(uieckoro Topapa:
A. Hannume nepexyniukoB.

b. OTcyrcTBHE KOHEYHOTO MOTPEOICHHUS.

B. OtrcyrcTBue noTpeOUTenbHOW CTOUMOCTH.

I'. OtcyTcTBUE OPraHM30BaHHOTO TOBAPOABHKEHHUS.



6. DKOHOMHYECKOE CBOMCTBO, OTCYTCTBYIOIIEE Y IIEHHBIX OyMar:
A. JINKBUIHOCTE.

b. HagexxHoCTb.

B. NuBeCcTUIIMOHHEIN ITOTEHIIHAII.

I'. CoxpansieMoCTb.

7. PenTabenbHOCTh WHBECTUPOBAHHBIX CPEJCTB, BBIPAKEHHAS B MPOIEHTAX M CTPEMSIIASCS K
rOJIOBOMY MCUHUCIICHUIO, — 3TO:

A. CToUMOCT®b.

b. Kypc.

B. JloxogHOCTS.

I'. MapkeTabenbHOCTb.

8. YKkaxuTe Te CerMeHThl (PMHAHCOBOIO PbIHKA, HA KOTOPBIX Ipoliecc OOMEHa (MHAHCOBBIMU
aKTUBaMH HE UMeeT (POpMY KYIUIH-TIPOAAXKH LIEHHBIX OyMmar:

A. BaitoTHBIN pBIHOK.

b. JleHeXHBbII PBIHOK.

B. PbIHOK BEHUYPHOT'O MHBECTUPOBAHMUS.

I'. PeiHOK KanuTaa.

9. JIMKBUIHOCTH IICHHON OymMaru mpecTaBisieT COOOM:

A. PerynsapHoe nosydeHue 10xo/a.

b. Bo3MOXXHOCTh HCIIOJIB30BAaHUS B KAYSCTBE 3aJI0Ta.

B. Bo3M0XHOCTB OBICTpOIl mpoaaxu 0e3 CylIeCTBEeHHBIX TOTEPh B CTOUMOCTH.
F. B03MO)KHOCTI) HOJIy‘-IeHI/ISI aoxoaa HpI/I JIMKBU AU DMUTCHTA.

10. Kak Ha3pIBaeTcs IeHHas Oymara, €CiH IpaBa, yIOCTOBEpEHHBIE IIEHHOW OyMmaroil, MOTyT
MPUHAJJIC)KAaTh HAa3BAaHHOMY B IIEHHOM Oymare JIMily, KOTOpPO€ MOXKET CaMO OCYIIECTBUTH 3TH
npaBa WM HA3HAYUTH CBOMM PACIOPSHKEHUEM (IIPUKA30M) IPYTroe YIPaBOMOYEHHOE JIUIO:

A. Nmennas.

b. Opnepnast.

B. IlpenbsBurensckast.

I'. UmeHHas unum opaepHast.

IIpumep pacyeTHbIX 3a1a4.

Tema 1 Bo3HHKHOBEHME phIHKA LIEHHBIX OyMar Kak COCTaBHOT'O 3JIEMEHTa phIHKa (PMHAHCOBBIX
ycayr

1.0Onpenenure OpUEeHTUPOBOUHYIO PHIHOYHYIO CTOMMOCTH aKI[MM, HOMHUHAJIbHAs CTOUMOCTh KO-
Topoit 100 p., eciiu 0’)KUIAETCS, UTO YPOBEHb IUBHIEHAA COCTaBUT 12% OT HOMHHAJIBHOW CTOM-
MOCTH, @ pa3Mep 0aHKOBCKOM cTaBKU cocTaisieT 11%.

2. Onpenennure OpUEHTUPOBOYHYIO PHIHOYHYIO CTOMMOCTD aKIMHM, HOMUHAJIbHAsI CTOUMOCTb KO-
topoii 100 p., eciiu 0’kUIAETCsI, YTO YPOBEHb UBHIAEHAA cOocTaBUT 10% OT HOMUHAIBHOU CTOM-
MOCTH, a pa3Mep OaHKOBCKOI cTaBku coctasiseT 11%.

3. Onpenenure ypoBeHBb TOXOTHOCTH OMEpAlMH MO MpuoOpeTeHuto akmuu 3a 250 p., eciu mo
UTOTraM rojia OyayT BbIIUIaYeHbI qUBUAEHABI 40 p. HA OJHY aKIIMIO.

4. Onpenenute phIHOYHYIO CTOMMOCTh aKILMH, €CIIU Olepalus oT MPUOOpeTeHusl akluu M03BO-
JWJIa WHBECTOPY M3BJIEUb JOXOJHOCTh Ha ypoBHE 15% npH BBIIUTAUEHHBIX AMBHJAEHIAX Ha
ypoBHe 4 p. 20 k.

5. YcraBHbIM KanuTan akipoHepHoro oobmectBa coctout u3 10000 0OBIKHOBEHHBIX aKITHiA, 00-
[IECTBOM MoJiydyeHa yucTast npubsuis 3a 2007 1. B pazmepe 15 MiH p., KOTOopasi HampaBJseTcs
IIOJIHOCTBIO HA BBIILIATY IUBHUAEHAOB. ONpenennuTe OpUEHTUPOBOYHYIO PHIHOYHYIO CTOMMOCTb



aKIUH, YYUTHIBAs IEHCTBYIONIYIO CTaBKY pe(hnHAHCUPOBAHUSI.
IIpumep pacueTHo — rpaguuecKOro 3aJaHus

st tembl 9 - Texnudyeckuii M pyHIaMeHTAJTIBLHBIA AHAJN3 HA PbIHKE IIEHHBIX OymMar
Ha ocHoBaHMM aHHBIX IPEICTABICHHBIX HA CaliTax MHBECTHIIMOHHBIX KOMIIAHUM, COCTa-
BUTh MakeT MO3BOJISIOMUN c(HOPMHUPOBATH MPOTHO3 O BO3ZMOKHOM HM3MEHEHUH CTOMMOCTH OC-
HOBHBIX «TOJYOBIX (DUIIEK», a Tak ke OupkeBoro muaekca Mb u KypcoBoil CTOMMOCTH aKLIUN

KOMITAHUH UMEIOIIEH «PEeTHOHAIBHYIO MPUBS3KY» K KpacHomapckomy kpato, JaHHBIE MpecTa-
BUTH B PaMKaX aHAJIUTUYECKOTO OTYETa Pa3MEIIEHHOTO HIKE

AHaAITUTAYECKUAI OTUET

Okcnepr

(®.1.0. cryneHTa MOJTHOCTHIO)

1. 3nauenune nHaexca Mb Ha 3akpbITHE OCHOBHOM TOPrOBOM CECCUU B IIATHHILLY, « _»
20 ropa:

(uudpamu B MyHKTaX [0 ABYX 3HAKOB MOCTIE 3aIIATO#)

2. 3HavycHHE IICHBI MOCICAHCH ClIenKku ¢ oObIKHOBeHHBIMU akmmsmu [TAO Coepbank Ha [TAO
MockoBckast Oupxa Ha, «__ » 20 roma

(undpamu B MyHKTaX 10 JBYX 3HAKOB MOCIIE 3aIISTOM)
3. 3HayeHHUe IeHBI MOCIAeAHEH cienku ¢ oObikHOBeHHbIMU akiusimMu [TAO I'MK «HopHukenby
Ha [TAO MockoBckast Oupxa Ha , «_ » 20  rona

(undpamu B MyHKTAX 10 JBYX 3HAKOB MOCIIE 3aISTOM)

4. 3naueHue 1eHbl ocHeAHEN caenku ¢ 0ObIKHOBeHHbIMU akuusMu [TAO «"asnpom» Ha [TAO
MockoBckas Ooupxa Ha, «_ » 20 roja

(mudpamu B IMyHKTAX 10 JBYX 3HAKOB IIOCTIE 3aIISATOMH)

5. 3HadyeHUe IEHBI OC/IENHEN COeNKN ¢ OOBIKHOBEHHBIMU akimamu [TAO «Maruur» Ha [TAO
MockoBckas ouprxa Ha « _» 20 roja

(zudpamu B IyHKTAX 10 JBYX 3HAKOB IIOCTIE 3aIISATOH)
I[aHHBIfI OTUYCT COIPOBOAWUTH CKPUHIIOTAMU Fpa(I)I/IKOM CTOUMOCTH YKA3aHHBIX HHCTPY-

MCHTOB C BHSYHHHSaHHeﬁ HHCTPYMCHTOB TEXHHUYCCKOI'O aHAJIM3a, KOTOPHIC MMO3BOJIMIIN OCYIIIC-
CTBUTH NPOTHO3UPOBAHHUC

4.2 ®oHJ OLIEHOYHBIX CPEJACTB /ISl IPOBEACHUS MPOMEKYTOYHOM aTTeCTAllUH



BOHpOCLI JJIS MOATOTOBKH K 3a4Y€Ty

1. CynHoCTh phIHKA IIEHHBIX OyMmar.
2. Cnenuduueckre (QpyHKIIUU phIHKA [ICHHBIX OyMmar.
3. OCOOEHHOCTH IEPBUYHOTO M BTOPUYHOTO PHIHKA IICHHBIX OyMar.

4.

CYH_IHOCTB IIOHATHSA «KICHHAasA 6yMara».

5.DKOHOMUYECKHE CBOMCTBA LIEHHBIX OyMar.

6.Knaccugukanus: IMEHHBIE, IPEIBIBUTEILCKUE U OP/ICPHBIC IEHHBIE OyMaru

7.Bunpl rocyaapcTBEHHBIX IIEHHBIX OyMaru 1€JId UX BbITyCKa.

8.L{enu BBIITyCKa KOPIOPATUBHBIX OOIHTaIHiA

9.

10.
11.
12.
13.
14.
15.

[MousTHE «OOIUTAUSY» ¥ BUABI TOXO0IA 10 OOJIUTaIHAM.

O0ecrieyueHHbIE U HEOOECIIEUEHHBIE OOIUTALINH.

Oco0eHHOCTH BBIMYCKa U 00palleHus: OUPKEBBIX OOIUTAIH.

OOBIKHOBEHHBIE aKIIHH.

[TpuBHIIErHPOBAHHBIC AKIIHH.

["onocyromue, pa3MelieHHbIe U O0OBSBICHHBIC aKIIUH.

VYrpasiieHre akKIIHOHEPHBIM KAaITUTAJIOM (BIIMSHHAE pa3Mepa IMaKeTa aKIuil Ha MPUHSATUE

pelIeHui).

16
17
18
19

20.
21.
22.
23.
24,
25.
26.
217.
28.
29.
30.

. IIpocToii Bekcenb.

. IlepeBogHOM BEKCETD.

. Yder Bekceneil OaHKaMH.

. Ponp npou3BoHBIX IEHHBIX Oymar.

OT1nnune Npou3BOIHBIX LIEHHBIX OyMar OT IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
OTnnuue Npou3BOAHBIX HHCTPYMEHTOB OT CPOYHBIX HHCTPYMEHTOB.

XapaxkTepucTuka (pbro4epcHOr0 KOHTPAKTA.

XapakTepucTUKa ONIIMOHHOTO KOHTPAaKTa ¥ OMIIMOHHOTO cepTU(uKara

Buasl oniuoHoB.

CyIIHOCTB IE€TO3UTaPHBIX PACIIUCOK.

Buael crioHCHpYEeMBIX 1€NO3UTAPHBIX PACIIHCOK.

OcHoBHbIE (HOPMBI T0X0/I0B OT LIEHHBIX OyMar.

Llenu ¥ MHCTUTYTHI TOCYIAPCTBEHHOTO PETYIMPOBAHUS PhIHKA LIEHHBIX OyMar.
WHCTUTYTHI CUCTEMBI CAMOPETYJIUPOBAHMSI PhIHKA IIEHHBIX OyMar.
[TpodeccuonanbHple yYaCTHUKU PbIHKA IIEHHBIX OyMar U UX pojb B (PYHKIIMOHHPOBA-

HHUU PbIHKA OHCHHBIX 6YMal"

31
32
33
34
35
36
37
38

. Bpokepckas nedaTreabHOCTh Ha pPhIHKE IIEHHBIX OyMar.

. dunepckas AesTenbHOCTh Ha PHIHKE LIEHHBIX Oymar.

. [leno3uTapHas e TeNbHOCTh Ha PHIHKE IEHHBIX OyMmar.

. Bunpl neno3utapueB Ha pbIHKe LEHHBIX Oymar

. JleaTenbHOCTD M0 JOBEPUTEIBHOMY YIPABICHUIO HA PhIHKE [IEHHBIX Oymar.

. JleaTenbHOCTH 1O BEJCHUIO PEECTpa HA PHIHKE IIEHHBIX OyMar.

. JesiTenbHOCTh OpraHn3aTopa TOProBIU Ha PhIHKE LIEHHBIX OyMar.

. TpeOoBaHusl MO JIMIIEH3UPOBAHUIO M aTTECTAllMM MPH OCYIIECTBIECHUU MpodeccHo-

HaJBHOM IeATeIbHOCTH Ha PBIHKE IICHHBIX OyMmar.



39. ®opmbI 1 crtocoObI pa3MelieHus IIEHHBIX Oymar.
40. OcobeHHOCTH aHAEPPANTUHTOBON M MapKeT-MEHKEpCKOM eI TeNbHOCTH Ha PhIHKE

IIEHHBIX OyMmar.

KH.

41. ApOuTtpakHble onepaly Ha phIHKE [IEHHbIX OyMar.

42. CexplopHTH3aIUS AKTHBOB.

43. XemKrpoBaHUE HA PBHIHKE [ICHHBIX OyMar.

44, donnoBas Oupka U €€ pojib Ha PhIHKE LIEHHBIX OyMmar, CTpyKTypa, YWIeHbl U y4acTHU-

45. Tlponeaypa mucTHHTa Ha (DOHIOBOM OUpIKE: CYITHOCTD, JOCTOMHCTBA U HEJOCTATKH.
Bonpocsl 111 NOATOTOBKH K 3K3aMeHY

1. CymHOCTh pBIHKA IIEHHBIX Oymar v ero GyHKIUH.

2. Uctopus pa3BUTHA pbIHKA IEHHBIX Oymar B Poccum.

3. CylnIHOCTb MOHATHS «IIeHHAas Oymara» U KiaccuUKaIus IEHHbIX OyMmar.

4. DmuccHst LIEHHBIX Oymar.

5. l'ocynapcTBeHHbBIE IIEeHHBIE OyMaru U UX CBOWCTBA.

6. CyOdenepanbHble, MyHUIIUTIAIbHBIC IIEHHbIE OyMaru U ONepaluy ¢ HUMH.

7. KopnoparuBHbie IIeHHbIE OyMaru.

8. EBpooOmuramnmu: 1ieinu, mopsI0K BRITYCKa U UX oOparieHue.

9.  OOBIKHOBEHHBIC U TIPUBUIICTUPOBAHHBIC AKITUH.

10. VYmpaBneHue aKIMOHEPHBIM KaNUTAJIOM (BIMSHUE pa3Mepa TMakKeTa aKIud Ha MPHHS-

TUE PELICHUH).

11. JluBuaeHHAS MOJMTHKA TPEIIPUATHS.

12. IIpoctoii 1 MepeBOAHON BEKCENb M MOPSAI0K UX ohopMIICHUS

13. Vuer Bekcesel OaHKaMH.

14. OOnurauuy: BUALI U CBOMCTBA.

15. IlpousBoaHble IIeHHbIE OyMaru: CyTh U KpaTKas XapaKTepUCTHKA.

16. Jlemo3uTapHbIC PacIHCKH.

17. OcHoBHbIE (POPMBI TOXOJIOB OT LIEHHBIX Oymar. DKOHOMHYECKOE COJICpKaHUE TOXOJI-

HOCTH.

18. T'ocymapcTBeHHOE pETryIMpOBaHHUE PhIHKA IIEHHBIX OyMar.
19. esatenbHOCTh KOMMEpUYECKHX OAHKOB Ha pPBhIHKE LIEHHBIX Oymar (B KauecTBe dMHU-

TCHTA, MIOCPECIHUKA U I/IHBeCTOpa).

20. dopMbl KOJIJIEKTUBHOT'O HHBECTHPOBAHUSI.

21. Ponp camoperyaupyeMbIX OpraHu3aliii Ha peIHKE IIEHHBIX OyMmar.

22. NHppacTpykTypa ppIHKA IIEHHBIX Oymar.

23. TlepBUUHBINA PHIHOK IIEHHBIX Oymar.

24. TIpodeccroHanbHbIE yYaCTHUKH PHIHKA IIEHHBIX OyMar 1 BUJBI UX JIESTEITLHOCTH.
25. BHeOuprkeBol pbIHOK IIEHHBIX Oymar.

26. ®opMBbI U CLIOCOOBI pa3MeIeHus IIEHHBIX Oymar. AHIeppalTHHT.

27. OOpaleHre IEHHbIX OymMar Ha BTOPUYHOM pbIHKE. CeKbIOPUTH3AIMS AKTHBOB.
28. @onpgoBas Oupka: CTpPYKTypa, WIEHBl U YYaCTHUKHU.

29. BbupxeBble HHIECKCHI M CITIOCOOBI X pacueTa.

30. OcobeHHOCTH KIIMPUHTOBOH eI TETFHOCTH Ha (POHIOBOM OMpKe.

31. OcHoBHI yripaBneHust HOHITOBBIM TOpThETeM.

32. Hanoroo06ioxeHune onepamuii ¢ IeHHBIMA OymMaraMu.



33. TexHu4eckuil aHanus.
34. OyHnaMeHTaIbHBIN aHATN3.
35. INokazarenu 3¢ (HeKTUBHOCTH yIpaBiIeHUs NOPT]eaeM EHHBIX Oymar.

5. IlepeyeHb OCHOBHOI M JONMOJHHUTEJIbLHOW y4eOHOH JHTEpPaTypbl, HEOOXOAUMOI
7151 OCBOCHHS AN CHUILIHHBI

5.1 OcHoBHasi IUTEpaTYpAa:

1Yannaesa, JI. A. PeIHOK LIEHHBIX Oymar : y4eOHHK JUIsl aKaJIeMUYECKOTO OakaiaBpuara /
JI. A. Yannaesa, A. A. KunistukoB. — 7-€ u3l., nep. u gon. — M. : U3narensctBo FOpaiit, 2018.
— 381 c. — (Cepus : bakanaBp. Axanemudeckunii kypc). — ISBN 978-5-534-08142-8. — Pe-
xuM jpoctyna : www.biblio-online.ru/book/A9470FD5-0C20-4631-AAC0-375672A6F425.

2Mapenkos, H.JI. Peinok nennsix 6ymar B Poccun: yue6. mocobue / H.JI. Mapenkos, H.H.
Kocapenko. — DnekrpoH. nan. — Mocksa : ®JIMHTA, 2016. — 240 c¢. — Pexxum goctyna:
https://e.lanbook.com/book/85905

3lananos B.A. [IpousBoanbie pruHAHCOBBIE HHCTPYMEHTHI : yueOHuk / B.A. I'ananos. —
2-e u31, nepepad. u gon.— M.: UHOPA-M, 2017. — 221 c. — Pexum noctyna:
http://znanium.com/bookread2.php?book=610326

5.2 JlonotHUTe/ILHASI JIMTEPATypa:

1. Onepanuu 6aHKOB ¢ IEHHBIMU Oymaramu. BantoTHbIe 1 COMYTCTBYIOIINE OTepa-
1Y : Y4eOHUK U MIPAKTUKYM Ui OakanaBpuara U maructparypsl / [. I'. Anekceesa [u np.] ; OTB.
pen. 1. I'. AnekceeBa, C. B. [Ibixtun. — M. : UznatensctBo FOpaiit, 2018. — 182 ¢. — (Cepus
: bakanaBp u maructp. Moayns.). — ISBN 978-5-9916-9367-7. — Pexxum noctyna :
www.biblio-online.ru/book/F6CCBCBC-7F8F-44DB-896B-CB4A9884FE43.

2. benos, B. A. Ilennbie OymMaru B KOMMEpYECKOM 000pOTE: KypC JCKIUM | yaeOHoe
nocoOue juist 6akanaBpuara u Maructparypsl / B. A. benos. — M. : U3parensctBo IOpaiir,
2018. — 306 c. — (Cepwus : ABTOpCcKUi yuebuuk). — ISBN 978-5-534-05424-8. — Pexkum gocryna :
www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20.

3. Anues, A.P. PeiHOK 11eHHBIX Oymar B Poccun : yueGHoe nocobue / A.P. Anues. -
Mocksa : FOuuTH-/lana, 2015. - 199 c. - ISBN 978-5-238-01921-5 ; To xe [DneKTpOoHHBIH pe-
cypc]. - URL: http://biblioclub.ru/index.php?page=book&id=436686

4, AxcenoBa, C. luBectupoBanue B 1ieHHble Oymaru B Poccuiickoit @eneparuu / C.
AxkcenoBa. - Mocksa : Jlaboparopus kauru, 2010. - 62 c. - ISBN 978-5-905835-72-8 ; To xe
[DnexTponnsii pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=97070

5. PriHOK 11eHHBIX Oymar: YueOHuK [DnexkTpoHHBIN pecypce] : yueb. / B.A. 3BepeB

[1 np.]. — DnektpoH. nan. — Mocksa : JlamkoB u K, 2015. — 256 c¢. — Pexum gocryna:
https://e.lanbook.com/book/61064.

5.3. Ilepuoanyeckue u31aHus:

Kypuanst «PoiHOK 1IeHHBIX Oymar», «®UHAHCHI U KPEAUT.

6 Ilepedyenbp pecypcoB HH(OPMAINMOHHO-TEJIEKOMMYHHUKANMOHHON ceTn «WHTep-
HET», He0OXOANUMBIX /ISl OCBOEHHS AN CIUTIIHHBI.

1. Odunmaneueiii caiit banka Poccun http://www. www.cbr.ru,

2. OdunmaneHelicaiit Munmncrepersa ¢punancos http://www.minfin.ru,


http://www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20
http://www/
http://www.cbr.ru/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/

3. Undopmanuonnas 6asa http://www.garant.ru,

4. Nudopmannonnas 6a3a http://www.consultant.ru,

5. Nupopmanmonnoe ArentctBo Poconsneckoncantusr http: // www.rbk.ru,

6. OduruanbHbli callT KypHana «IKcrmepT» U PEHTHHTroBOro areHTCTBa «DKCHEPT
http://expert.ru,

7. Uudopmanuonnsiii moprain http://www.banki.ru,

8. O6pa3zoBarenpHbIil mopTan Coursera https://www.coursera.org,

9. bankosckas ousnec-mkoina IIpopbankunr http://www.profbanking.com.

7 MeToauvecKkue YKa3aHUus 1l 00y4al0IIUXCH 110 OCBOCHUIO JUCUMIIJIMHBI.

OOyuaromnmecs: TUCHUIIIMHE «PBIHOK IEHHBIX Oymar U OMpIKEeBOE JEJI0» MOCEUIAl0T JIeK-
LIMOHHBIE, IPAKTUYECKUE 3aHSTUS, OCYILECTBIIAIOT CAMOCTOSTEIbHYIO paboTy B (opme MOAro-
TOBKH K JHMCKYCCHU M TECTUPOBAHHMIO, 33J]ad U pacueTHO-TpapHUUECKUX 3aJaHUl U MPE3CHTAIUH
110 pe3yJIbTaTaM IPOBEACHHOIO UCCIICJOBAHMS.

OnTtuManbHO OpPraHM30BaHHAs CaMOCTOSITENbHAs padoTa CTYACHTOB IMPEAyCMaTpPHUBAET
JIOTUYECKH YBSA3aHHYIO IIOCIEA0BATENbHOCTD JEUCTBUN U COCTOUT U3 CIEAYIOUIMX KOMIOHEHTOB:
1) o3nakomiierne ¢ PIT/] nucuumuinabl, og0op y4eOHON U HayYHO-TIPAKTHYECKOH JINTEpaTyphl
U3 PEKOMEHI0BaHHBIX CIIUCKOB;

2) u3yueHHe COOpPaHHBIX METOIUYCCKHX MAaTEPUANIOB, KOTOPOC HEOOXOIUMO HAyaTh 10
Hayaja JICKUMOHHBIX 3aHATUN U1 aJeKBAaTHOTO NOHMMAHHS IPEICTaBIAEMON JIEKTOPOM HH-
dopmanuy;

3) B X0J1e MOCEIIeHUs JeKIUH U pabOThl HA CEMHUHAPCKUX 3aHATUAX PEryJsipHas OLIEHKA
CTENEHHM YCBOECHMsI MaTepHalla U IOCTOSIHHOE PAacIIMPEHUE CBOMX MO3HAHUN TEOPETUYECKOIO U
IIPAKTUYECKOI0 XapaKkTepa,

4) mpu HEOOXOAMMOCTH TIOJyUEHUS JOMOJIHUTEIBHON yueOHOH nH(popManuu odpalmieHmue
K JIEKTOPY AJIs ToA00pa HEOOX0AMMON aKTyalbHOM JINTEpaTyphbl, UMEIOLIEHCS B IEPUOIUIECKUX
HAyYHO-TIPaKTUYECKUX U3JIaHUSX;

5) B mpoliecce BBIMOJIHEHUS PAKTUYECKUX 3aJaHUH MPOsBICHUE TBOPUYECKOIO MMOAX0/a,
HE OrPaHUYEHHOI'0 paMKaMH, 0003HaYEHHBIMU B 3aJJaHUH;

6) ueTkoe cobi0JieHne rpaduka caMOCTOATEILHOW PabOThl U B MOJHON Mepe BBINOJIHE-
HUE 00beMa HayYHO-IIPAKTHUECKOIO MCCIEI0BAaHNs, HA OCHOBE MCIOJIb30BAaHUSI PEKOMEH0BaH-
HOT'O METOIMYECKOTO MHCTPYMEHTApPHSI;

7) B ciay4ae IMOJIyYE€HUS OPUTMHAIBHOTO A((EKTUBHOIO pe3ysbTara MPOBEJIEHHOTO HC-
CJIEJOBaHMs B COOTBETCTBUHM C PEKOMEHAALMSIMM IPENOAABATENS OCYIIECTBICHHUE MOATOTOBKU
HAy4YHBIX CTaTel, paboT /I ydacTus B CTYJEHUYECKHX KOH(PEPEHIIUIX U KOHKypcax.

CamocrodrenbHas paboTa CTy/I€HTa B MPOLIECCe OCBOCHMS JAUCIUIUIMHBI BKIIIOYAET B Ce-
Os1:

— U3y4EHUE OCHOBHOMW U JIONOJHUTENIBHOM JIMTEPATYPHI 110 KYpCY;

— paboTy ¢ ANEKTPOHHBIMU YYEOHBIMHU pecypcaMu;

— U3y4EHUE MaTepUaAJIOB IEPUOANYECKON neuaT, IHTepHET - pecypcos;

— BeInmosiHeHue P13, moaroroBka nmpe3eHTaIuii;

— MOJTrOTOBKA K 3a4ETY U K DK3AMEHY,

— UH/IMBU]TyaJIbHBIE U TPYIIIOBbIE KOHCYJIbTAIlUH.

8 Ilepeyenb MHPOPMANMOHHBIX TEXHOJIOIMi, HCIOJIb3YEMBbIX NPH OCYLIECTBJICHUHU
00pa3oBaTe/ILHOIO MPOLECCa MO0 JUCHUILINHE (MOIYJIIO).

8.1 IlepeyeHb HEOOXOAMMOTI0 MIPOrPAMMHOIO 00ecTIeYeHHUsI.

I[JISI YCIICHIHOTO OCBOCHHA OUCHUIIIMHBI, CTYACHT HCIOJIB3YCT TAKUC IIPOrpaMMHBIC
cpeactaa kak Microsoft Windows 10, Microsoft Office Professional Plus 2013 15.0.4569.1506,

8.2 IlepeyeHb He0OXOAMMBIX HH(POPMALMOHHBIX CIIPABOYHBIX CHCTEM


http://www.garant.ru/
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OOyuarommmcst J0DKeH ObITh 0OecriedeH JAOCTYN K COBPEMEHHBIM MPO(ecCHOHATBHBIM
0a3zaM JTaHHBIX, IPO(ECCHOHATBHBIM CIIPABOYHBIM M TOUCKOBBIM CHCTEMaM:

OBbC «YHuBepcuTerckas 6nbimmoreka oHaitn» WWw.biblioclub.ru

9BC «BOOK .ru» https://www.book.ru

OBC «tOpaiit» http://www.biblio-online.ru

OBC Uznarenscra «Jlanpy» http://e.lanbook.com/

OnexrponHas oubnnoreunas cuctema eLIBRARY.RU (http://www.elibrary.ru)/,
CrpaBouno-mpaBoBas cucrema «Koncynsrant ITimrocy (http://www.consultant.ru),
Cucrema «I'’APAHT aspo».

9 MarepuajabHO-TeXHU4YECKasi 0a3a, HeoOXoAUMAasi /ISl OCYlIeCTBJIEHUsI 00pa3oBa-
TeJHbHOI0 NMPOoLecca No JUCHUIINHEe (MOYJII0)

MaTepI/IaHBHO'TCXHI/I‘IGCKOG obecmeueHue AU CIMITIIMHBI

Ne Bun pabor
(MoyJsl) M OCHAIIEHHOCTD
1. 3aHATHUS JIEKIIMOHHOrO | AYAMTOPUM, YKOMIUIEKTOBAHHBIC NPE3EHTALMOHHON TEeXHU-
THIIA KOH (MPOEKTOp, 3KpaH, HOYTOYK) U MPUKIATHBIM IPOrpaMM-
HeIM oOecriedennem (MicrosoftOffice).
Ayn. 520A, 207H, 208H, 209H, 212H, 214H, 201A, 205A,
4033J1, 4038J1, 4039J1, 5040J1, 5041J1, 5042J1, 5045J1, 5046J1
2. 3auarus cemuHapcko- | AyautopunA208H, 202A, 210H, 216H, 513A, 514A, 515A,
ro TIa 516A, a Taxxe ayIUTOpUHU, YKOMIUIEKTOBAHHbIE NPE3EHTAIU-
OHHOM TE€XHUKOH (IIPOEKTOP, SKpaH, HOYTOYK) M MPHUKIIATHBIM
nporpammubiM obecrieuenreM (MicrosoftOffice).
Ayn., 2026J1, 2027J1, 4034J1, 4035J1, 4036J1, 5043J1, 201H,
202H, 203H, A203H
JlaGoparopus ayn. 212H
3. I'pynnoBeie u unauBu- | Kadeapa DxoHOMUYECKOrO aHaiIM3a, CTATUCTUKUA U (PUHAHCOB
NyallbHble KOHCyNbTa- | (ayn. 223), ayn. A208H
092071
4. Texymuii  KOHTpOJIb, | AyIUTOPUH, YKOMIUIEKTOBAHHBIE IPE3EHTAIIMOHHON TEXHU-
MPOMEXYTOUHasi aTTe- | KoM (IIPOeKTop, IKpaH, HOYTOYK) M MPHUKIAJHBIM MPOTrpaMM-
cTanus HbeIM obOecrieuenunem (MicrosoftOffice ).
Ayn.  520A, 207H, 208H, 209H,212H, 214H,
201A,205A,A208H, 202A, 210H, 216H, 513A, 514A, 515A,
516A,2026J1, 2027J1, 4033J1, 4034J1, 4035J1, 4036J1, 403871,
403971, 5040J1, 5041J1, 5042J1, 5043J1, 5045J1, 5046JI, 201H,
202H, 203H, A203H
5. CamocrositenbHas pa- | Kabuner ans camocTosiTeNnbHON pabOThl, OCHALICHHBIA KOM-

oora

NBIOTEPHON TEXHUKON C BO3MOYKHOCTBIO IOAKIIOYEHUS K CETH
«lHTEepHET»,MpOrpaMMON SKpaHHOTO yBEJIWYEeHHs U olecre-
YEHHBIH  JIOCTYIIOM B  DJIEKTPOHHYIO  HMH(OpMaIMOHHO-
00pa3oBaTeNbHYIO0 Cpelly YHUBEpCUTETa

Ayn.213A, 218A, 201H, 202H, 203H, A203H



http://www.biblioclub.ru/
http://www.book.ru/
http://www.biblio-online.ru/
http://e.lanbook.com/
http://www.consultant.ru/

