MunncrepeTBo obpasosanus i Hayku Pocentickoit Deziepauun
dejlepalbHOE TOCY1aPCTBEHHOE G10/KeTHOE 00pasoBaTeibHOe yuUpexk/IeHHe
BbICILIEr0 00pa3oBaHus
«KybaHckuii rocy1apcTBeHHBIN YHUBEPCUTET
DKOHOMHUYECKHH (aKyIbTeT

s VTBEPKJAIO:

M IpopekTop 110 y4ue6Ho# pabore,

" KavecTBY 00pa3oBaHUs —
HEPBbIA POPEKTOP

ok S /& ¢
WHeirs %

///.;_ o WBanos A.l.

b /«é» ~ Mas 2015 1.

e

PABOYAS INPOT'PAMMA JUCHHUILIMHBI
51.B.08 PLIHOK LIEHHbIX BYMAI U BUPKEBOE JIEJIO

HanpagneHue 38.03.01 DxoHomuKa
[Tpoduin OuHaHCBl U KPEANUT
[Iporpamma MoAroToBKH  AKaJeMHuecKas
dopma 00y4eHHUs Ounast

Ksanndukanus (crenens) BpimyckHuka — bakanasp

Kpacnoaap 2015



1 Hesu u 32124y U3yYeHHUs] AUCHUTLIHHBI

1.1 ean aucuMnIMHbI

PackpbITh 0COOEHHOCTH OCYIIIECTBICHHUS! aKTUBHBIX, ITACCUBHBIX M MTOCPETHUYECKHUX OIle-
panuii ¢ 1eHHBIMH Oymaramu. B pamkax AMCITUIUIMHBI PaCCMATPHUBAIOTCS OCHOBHBIE WHCTPY-
MEHTBI PhIHKA [IEHHBIX OyMar, B TOM YMCJI€ UCTIOJIb3yeMble OaHKaMU B CBOCH JIEATEIHHOCTH, OC-
HOBHBIC BUIBI TPO(HECCUOHATLHOU JEATEIILHOCTH.

enp aucuunauHbl — cHOPMHUPOBATH IEIOCTHOE MPEJICTABICHUE O CYIIHOCTH, (DYHKIIHSIX
PBIHKA IIEHHBIX OyMar U OCOOCHHOCTSIX OpPraHU3allid OMPIKEBOU NEATEIHHOCTH, HAPABICHHOE
Ha opMHUpOBaHNE KOMIETCHIIMI KaK B 00JJACTH aHATMTUYECKOMN, TaK U OAHKOBCKOM JCATEIBHO-
CTH.

1.2 3agauyn TUCHUILINHBI:

1. PacCKpBITHE SKOHOMHUYECKOW CYITHOCTH IIEHHOW Oymaru rmocpeJcTBOM BBISBIICHUS
HEOTHEMJIEMBIX SKOHOMHUYECKUX CBOWCTB U OCOOCHHOCTEH (DYHKIIMOHMPOBAHMS, HA OCHOBE Kak
OTEUYECTBEHHBIX U 3apyOeKHBIX HCTOYHUKOB HH(OpMALINH;

2. XapaKTEePUCTUKA KIACCMYECKUX IEHHBIX OyMar ¢ OMMCaHHEeM OCOOCHHOCTEH BbI-
mycKa, pa3MelieHus 1 o0paleHusi, 0co00e BHUMaHUE YIENAeTCS HHCTPYMEHTaM HCIOIb3yeMbIM
0aHKaMH B paMKaX CBOEH JIeATEIbHOCTH,

3. BBISIBJICHHE OCOOCHHOCTEH MPOM3BOJHBIX LIEHHBIX OyMar U MPOU3BOAHBIX (hHHAH-
COBBIX MHCTPYMEHTOB, WX OHPXKEBOro oOpamieHus, (GOpMHUPOBAHHE YMEHUSI COOMpaTh JaHHBIC
00 a3 pexTruBHOCTH oneparuii ¢ HUMHU Ha (POHAOBBIX TUIOMIAAKAX ¥ aHAIU3UPOBATh HX;

4, paccCMOTpPEHHE CYIIECTBYIOIIMUX BUJOB CTOMMOCTH LIEHHBIX OyMmar ¢ BBISBICHHEM
(aKTOpOB, OKa3bIBAIOIIUX BIUSHHUE HAa CTOMMOCTH, HallpaBJICHHOE Ha (POPMUPOBAHUE HABHIKOB
OCYIIECTBJICHUSI aKTUBHBIX ONEPALNi C IICHHBIMU OyMaraMyu Ha OPTaHU30BAaHHBIX PBHIHKAX POC-
CHUHCKHUX 3JICKTPOHHBIX TOPTOBBIX CHCTEM;

5. XapaKTEepUCTUKA MPOo(PeCcCHOHATBLHON IeATEeIbHOCTH HA PHIHKE LIEHHBIX OyMmar, B
TOM YHCJE JIeATEIbHOCTH OCYIIECTBIsIEMO OaHKaMH B pa3pe3e MOCPEIHUYECKUX OIepaluil ¢
LEHHBIMU OyMaramu.

1.3 Mecto gucuumiunsl B ctpykrype OOII BO

JuctunnuHa «PBIHOK IIEHHBIX Oymar u OMp>KeBOE€ JEJIO» SBIISETCS 00s13aTeIbHON JTHC-
[UIUTMHON BapuaTHUBHOW YacT Juist crieruanbHOocTH 38.03.01 DxoHoMuka mnpoduiis «OUHAHCH
U KpeauT» B 5 u 6 cemectpe 3 Kypca

JlucuuniauHa onupaeTcs Ha 3HAHUS U HAaBBIKH, IPHOOPETEHHBIE B PE3yNbTaTe HU3yUCHUS
nucuumnH: «Teopus kpenuray, « ODUHAHCHD)

3HaHMsI, TOJYYECHHBIE PU OCBOSCHUU JUCHUIUTMHBI «PBHIHOK IIEHHBIX OyMar u OHpKeBOe
JIe7I0» MPUMEHSIOTCS TPH U3ydeHHH TucturinH «MHBecTtuimm», «MyHUIUTIATBHBIN PBIHOK
HEeHHBIX Oymar», «DuHaHCOBBIE PUCKWY», a Tak ke Hanucanuu BKP (aummomuoit paboTel) u B
MOCJIETYIOIEH TPAKTUYECKON JeSTETHHOCTH.

1.4 IlepeyeHb IVIAHUPYEMbIX pe3y/abTAaTOB 00y4YeHHs IO AUCHUILIMHE (MOIYJIIO), COOTHe-

CEeHHBIX C IVIAHUPYEMBIMH pe3yJIbTaTAMH OCBOCHHS 00pa30BaTeIbHOI IPOrpaMMBbl

N3yuenne nanHOM y4eOHON TUCIUTIIIMHBI HAMPaBIeHO Ha (OPMHUPOBAHUE Yy O0yUAIOIINXCS TIPO-
(deccuonanpubix KomnereHuui (I1K)

Ne | Manexc | Conmepkanume | B pesysnbrare nzydeHus yueOHOM TUCIUIIMHBI 00Yy4arOIIH-
IL.I | KOMIIE- | KOMIIETEHIIUH €csl JOJIKHBI
TeHuuu | (WM e€ 4acTu) 3HATH yMeTh BJIAJIETh

1 [IK—7 | cnocobHO- - OCHOBHBIE WUC- | - coOupaTh JaH- | - HaBbIKAaMH (HOp-




Ne | Munekc | Conmepkanne | B pesysnbrare nzydeHus yueOHOM TUCIUIIMHBI 00Yy4arOIIH-
ILI | KOMIIe- | KOMIIETCHIIUU €Csl IOJDKHBI
TeHIMK | (WK e€ 4acTh) 3HATh yMeTh BJIa/IeTh

CTBIO, MCIOJIb- | TOUHUKH HHGOOpP- | HBIe 00 3ddek- | MupoBaHUS WH-
3ys oTeve- | MalMM KaK OTe- | THBHOCTH ornepa- | popMarmoHHOTo
CTBCHHBIC M | YECTBCHHbIC, TaK | IMd Ha QOHJO- | 0030pa WM aHAIH-
3apyOexHbIC 1 3apyOexxHbIe 00 | BBIX IUIOMIAAKAX U | THYECKOTO OTYETA.
UCTOYHUKHU WHCTPYMEHTAX aHAJM3UPOBATh
uH(poOpMaluK, | phIHKA  IICHHBIX | UX.
coOparh HeoO- | Oymar u OupKe-
XOJMMBIC JIaH- | BBIX TOBapoB, a
HbIE TIpOaHa- | TaK K€ IIOKa3a-
JU3UPOBATh MX | TSI U TEIU CO-
U TIOJrOTOBUTH | CTaBICHHS 0030-
uHpOpMaLu- pPOB U aHAJIUTH-
OHHBI  0030p | YECKHUX OTYETOB.
W/WIM  aHaI-
THUYECKUA  OT-
qer

2 1K - 26 | cnocOOHOCTBIO | - OCHOBHBIE HH- | -  OCYIIECTBIISATH | - TEPMHHOJIOTHEH,
OCYILECTBIISATh | CTPYMEHTBI PBIH- | IACCHBHBIC OIIC- | HCIIOJIB3YeMO Ha
AKTUBHO- Ka [EHHBIX Oy- | pallud C LEHHBI- | PhIHKE IICHHBIX
MACCUBHBIC W | Mar, UCIOJb3ye- | MU Oymaramu, Oymar, B paMKax
nocpegHuYe- | Mple B OaHKOB- | -  OCYIIECTBISITH | OCYIIECTBICHHUS
CKHE ONepaIfy | CKOMl JesTebHO- | aKTUBHBIE  OIle- | ONepaluii, CBs3aH-

C  IICHHBIMH
Oymaramu

CTH;
- BUABI Tpodec-
CHOHAJIbHOM HOes-
TEIbHOCTH Ha
pPBIHKE  ILIEHHBIX
Oymar,
IIECTBIIIEMEIC

O0aHKamH B paspe-
3¢ TOCpeaHuyYe-

ocy-

CKHMX oOllepanui ¢
LEHHBIMH ~ OyMa-
TaMH.

panuu B paMKax
VHBECTUIIMOHHOU
U KOMMEpPYECKOU
JEATEIBHOCTH €
JOJNEBBIMHU U C
JOJITOBBIMM ~ WH-
CTPYMEHTAMHU;

- BBIBIATH OCO-
OeHHOCTH pas-
BHJIOB
JEATEIBHOCTH B

JINYHBIX

paMKax IMocpen-
HUYECKOU aesi-
TEIBLHOCTH OaHKa

HBIX C pa3Mele-
HUEM U o0paleHu-
€M LIEHHBIX OyMmar;
- HaBBIKAMHU OCY-
IIECTBICHUS  aK-
TUBHBIX OIEpai
C ILEHHbIMU OyMa-
raMl Ha OpraHu30-
BaHHBIX  PBIHKAX
POCCUNCKHX DJIEK-
TPOHHBIX TOPTOBBIX
CUCTEM, 4Yepe3 CH-

creMy MuTepuer

2. CTpyKTYypa U cojiep:KaHue JUCIUTLTHHBI

2.1 PacnipeaesieHne TPYA0EMKOCTH JUCHHUILIMHBI IO BHAaM padoT

O6mast TpPyI0€MKOCTh TUCIUIUIAHEI cocTaBisieT S5 3ad.ea. (180 dwacoB), ux pacrpe-

JACJIICHHUC 110 BUIAM pa60T MMPCACTABJICHO B Ta6J'II/II_Ie

Bun yuebHol paboThl

\ Bceero ]

Cemectpel |




4acoB (dacern)
5 6

KonTakTHasi padora (Bcero), B ToM 4ucJie:
AyIUTOpHBIE 3aHATHS (BCEro) 88 34 54
3aHATHUA JIEKIMOHHOI'O TUIIA 36 18 18
3aHATHUSI CEMUHAPCKOTro TUIA (CEMUHApPBI, IPAKTUUECKUE 50 16 36
3aHATHS)
JlaGopaTopHbIe 3aHATHS - - -
HNuas koHTaKTHas padora: 6,5 4.2 2,3
Kontpoisb camocTositennbHOM padoThl (KCP) 6 4 2
[Tpomexyrounas arrecranus (MKP) 0,5 0,2 0,3
CamocrosiTesibHasi padora (Bcero), B TOM 4mcJjie
Kypcosast pabora - - -
[TpopaboTka yueObHOro (TeOpeTUYECKOro) MaTepuana 16 8 8
BeInoiHeHHEe HHIMBUYaIbHBIX M KOJUICKTHBHBIX 3a1aHHMA 18 10 8
(moaroToBka cOOOLIEHUH, TPE3EHTAIHI)
[TonroroBka K TeKylemy KOHTPOJIIO 24,8 15,8 9
Buj1 npoMeKyTOUYHO# aTTecTaluu (3a4€T, IK3aMeH ) 26,7 - 26,7
Oo0mas Tpy10eMKOCTH gac. 180 712 108

B TOM 4HcCJIe KOHTAKTHAs pa- 94,5 382 56,3

oora !

3a4. e

5 2 3

2.2 CTpyKTypa JUCUMILIUHbI:

Pacrnipenenenue Bua0B yueOHOI paOOThl U UX TPYAOEMKOCTH IO pa3zesiaM
JVCLUATUIAHBI.

Paznensl nucuuIuivHebl, U3ydaemsbie B S 1 6 ceMecTpax

KonnyectBo yacoB
Ne
Aynutop- [CamocTo-
pas- HanmenoBanue tem Kypca
o Bcero | Hast paboTa [sTenbpHas
8 JI | TI3 | pabGota
1 2 3 4 5 6
Bo3HuKHOBEHNE pBIHKA [IEHHBIX Oymar
1. |kak cOoCTaBHOTO dJeMEHTa phIHKa puHaH- | 8 2 2 4
COBBIX YCIIYT
2 PoiHOK 1IeHHBIX OyMmar, ero pyHKUIUU U 10 2 4 4
BUIbI
3 Knaccugukarus u xapakTepucTuka 1eH- 26 8 8 10
HBIX Oymar
4. |YyacTHUKHU pbIHKA LIEHHBIX Oymar 6 2 2 2
5 [TpodeccrnonanbHbIE YUaCTHUKH PHIHKA 10 9 4 4
IEHHBIX Oymar
5 WNHdpacTpyKTypa pbIHKa LIEHHBIX Oymar 10 9 4 4
' |M ee OCHOBHBIE DIIEMEHTHI
Beimmyck u oOparieHne SMUCCHOHHBIX
[£ [IEHHBIX Oymar 10 2 4 4




paz-
nena

HaunmenoBanue teM kypca

KonnuecTBo yacoB
Aynutop- [CamocTo-
Hasi paboTa |ITeNbHas
J | TI3 | pabora

Bcero

CTOUMOCTD U JIOXOJHOCTH IIEHHBIX OyMmar.
[leHOOOpa30BaHUs HA PHIHKE IIEHHBIX 0Y-

mar

12,8 4 6,8

Texauyeckuii ¥ pyHIaMEHTAIBHBIN aHa-
JIM3 Ha PbIHKE LIEHHBIX OymMar

12

10.

OcHOBBI TOPT(ENEHOTO MHBECTHPOBAHUS:
CTpPaTeruy YIPABJICHUS U MOJEIU OLICHKU
JIOXOJJTHOCTH aKTUBOB

12

11.

OddekTHBHOCT MHBECTUINI U PUCKU HA
[pBIHKE IICHHBIX Oymar

10

12.

PerynupoBanue pplHKa HEHHBIX Oymar

10

13.

MupoBO# pBIHOK IIEHHBIX OyMar u TeH-
ITEHIIUU €r0 Pa3BUTHS

10

Bceeo:

36 | 52 58,8

2.3 Coaep:xkanue pa3aejioB JTUCHUINIHHBI:
2.3.1 3aHaTus JeKIHOHHOT0 THIIA

HanmenoBanue
pas3nena

Coneprkanue pasnuena

dopma
TEKYLIETO
KOHTPOJIA

2

3

4

Bo3nukHoBe-

HUE pBIHKA
LEHHBIX Oymar
KaK COCTaBHOI'O
DIIEMEHTa DBIH-
Ka (PMHAHCOBBIX

yemyr

PazButne prHAHCOBOTO PHIHKA OMOCPEAYIOIIETO pacrpesie-
JIEHUE JICHEKHBIX CPEICTB MEXIY y4YaCTHUKaAMU 3KOHOMHU-
YECKUX OTHOLIEHWH. PacCMOTpeHHMe MCTOpUM pa3BUTHSA U
KayeCTBEHHOI'0 U3MEHEHUs LIEHHBIX Oymar, 00yCIIOBIEHHO-
ro KOHLEHTpAIMENd MPOU3BOACTBA. PaccMOTpeHHEe LIEHHBIX
OyMar Kak WHCTPYMEHTa MOOWJIHM3AlUU M aKKyMYISIIHH
MHBECTUIIMOHHBIX PECYPCOB MO3BOJIET CAENaTh BBIBOA O
HEO0OXOIMMOCTH HCIIONB30BaHUS JaHHBIX (GYHKIUH U 3¢-
(heKTUBHOCTH TIPUMEHEHHUsI 3TOr0 MHCTPYMEHTa Ha (puHaH-
coBoM peiHKe. VMctopust pwiHKa 1eHHBIX Oymar B Poccum:
dhopmupoBanue peiHka B Poccun, ero pyHKIIMOHUPOBAHHUE B
CCCP u BoccTaHOBIIEHHE B MOCTCOBETCKU mnepuon. Crie-
JyeT PacCMOTPETh YCIOBHUS (PYHKIMOHUPOBAHUSA, L€ U
3a/1aud, KOTOPBIE CTOSJIU MEpPE] PHIHKOM, a TaKKe MEePCIeK-
TUBbI Pa3BUTHS, TECHO CBS3aHHBIE C MOCTOSHHO YBEJIMYU-
BaIOIIEHCS MOTPEOHOCTHIO MPUBIICYCHHS] UHBECTHUIIMOHHBIX
pecypcoB.

Cnenyer o0OpaTuTh BHHMaHHWE HA OCHOBHBIE HMCTOYHHKHU
nHpopmanuy 00 MHCTPYMEHTaX pbhIHKA LIEHHbIX Oymar, a
TaK kK€ IOKa3aTelld U IIeJId COCTaBJICHHs 0030pOB U aHa-
JUTUYECKUX OTYETOB

Kon-
TPOJIb-
HBIE BO-
npocm*

1-7

PBIHOK II€HHBIX

BrisaBnenue CYITHOCTU PbIHKA IICHHBIX 6YMaT, KOTOpas

Kou-

*
N3 cnucka koHTpoIbHBIX BonpocosB B POC




Oymar,

V1bI

€ro

(YHKIINM U BU-

MPOSABIIIETCS B €ro crneuuduueckux QyHKUusx. PoiHOK
IIEHHBIX OyMmar Kak albTEepPHATUBHBIN MCTOYHUK (pHHAHCH-
POBaHMSI SKOHOMHUKHU.

Bunpl ppiHKa IEHHBIX OyMmar:

— TIEPBUYHBIA U BTOPUYHBIN;

— OupkeBOil M BHEOMpPXKEBOW (paccMaTpUBAIOTCS OCOOCH-
HOCTH ()YHKIIMOHUPOBAHHSI BHEOUPIKEBOTO pPBHIHKA, (HOPMBI
OCYILECTBIICHHUSI TOPTOBIM, BHUJIbl OPraHU30BAHHBIX BHE-
OMPIKEBBIX PHIHKOB);

— OpraHU30BAHHBINA U HEOPraHU30BaHHBIN;

— KacCOBBIH (CTIOTOBBIN) M CPOYHBIIA;

— PBIHOK TOCYIApCTBEHHBIX, CyOdenepaabHbIX, MYHUIIU-
MaJgbHBIX, KOPIOPATUBHBIX U YACTHBIX LIEHHBIX Oymar;

— KpaTKo-, Cpe/IHe-, JOITOCPOYHBIX HHCTPYMEHTOB.

PbIHOK 11eHHBIX OyMmar u ero CTpykTypa (3amnagaHasi MOJEINb).
[lepBUUHBII PBIHOK LIEHHBIX OyMar M €ro XapakTepUCTHKA.
MeTtobpl pa3MelieHns EeHHBIX Oymar. YYacTHUKU TepBHY-
HOTO BHEOHMPIKEBOTO pBIHKA IIEHHBIX Oymar. BTopuuHbIN
oupxeBoii (donmoBasi Oupyka). OCHOBHBIE oOmEpaluu U
cAelKku Ha Oupske. buprkeBas nHpopmanus (OUp>keBbIe UH-
JIEKCHl U MX XapaKTEpUCTHKA). DTHKA Ha (OHIOBOM OUpIKe.
bupxeBbie Kpaxu U MOTPACCHUSA. “YJIMYHBIN PHIHOK IIE€H-
HBIX OyMar W XapakTEepUCTHKA €ro ACATEIbHOCTH. YUacT-
HUKH BTOPUYHOTO PHIHKA. 3aKaHUYMBAETCS M3yYEHUE TEMbI
paccMOTpPEHHEM OCHOBHBIX TEHJICHIIMNA Pa3BUTHS.

Cnenyer oOpaTuTh BHMMaHHWE HA OCHOBHBIE HMCTOYHHKHU
uHbOpMaIMU O pe3ybTaTaXx OMPIKEBBIX TOPTOB, a TaK Ke
MOKa3aTedn U LETH COCTAaBIECHUS 0030pOB M aHAIUTHYE-
CKHX OTYETOB

TPOJIb-
HBIE BO-

MIPOCHI
8-11

pucTHKa
HBIX Oymar

Knaccuduka-
Ul U XapakTe-

OCH-

Kareropus «iennas Oymaray, pa3inudyHble € TPAaKTOBKH, B
YaCTHOCTH ONPENENICHUs, MNpeaycMoTpeHHoro I'paxnaH-
ckuM konekcoM P®. Ilonsarue uenHoit Oymaru. JlukBun-
HOCTB, JIOXOJTHOCTh M 00paIaeMocTb, IIEHHbIX Oymar.
Krnaccuueckue BuIbpl LEeHHBIX Oymar (akiuu, oOJMraiuu,
BEKCeJs, YeKH, CepTH(UKAThI, ONMIUOHBI U T.1.), U UX Xa-
PaKTEPUCTHUKY, B YACTHOCTU MX DKOHOMHUYECKYIO IPHUPOLY
(moneBble, NONTOBBIE, POU3BOJIHBIE U T.1.), (POPMBI CyIIIe-
CTBOBaHUS (JOKYMEHTapHble, O€3J0KyMEHTapHbIE), CPOK
oOparieHust Oymar (KpaTkOCpOYHBIE, CPEIHECPOUYHBIE, J0JI-
TOCPOYHBIE), MPOMCXOXKAEHUE (MEXIYHApOIHbIE, OTede-
CTBEHHbBIE; TOCYJapCTBEHHbIE, cyOdenepaibHble, MyHUIU-
NaJbHbIE MM KOPIOPATUBHBIE), CPOK JEHCTBUS (CPOUHBIE,
OeccpouHble), MOPAJOK paclopsbKeHUs (MMEHHBIE, oplep-
HBIE, MPEIbIBUTEILCKUE), XapaKkTep oOpalieHus (KoMMmep-
YeCKUe, HEPbIHOYHBIE), KJIACC LEHHBIX Oymar (IMHCCHOH-
HbIE, HEAMHUCCUOHHBIE), BUJI IPUHOCUMOTrO Jloxoa (Oymaru
¢ (PMKCHPOBAHHBIM WJIU MJIABAIOLIUM J0XO0JIOM).

AKIMs M ee yIpaBIEHUECKHE BO3MOXKHOCTSAM, YYHUTHIBas
JIOJIEBOM XapakTep, a TakKe BIUSHUIO pa3Mepa IMakera ro-
JIOCYIOUIMX aKIMi Ha IpaBa aKIUOHEpa IpPU NPOBENECHUU
obmiero coOpaHusi akIMOHEpOB. B cBs3M ¢ 3TUM crexyer
COINOCTaBUTh (POPMBI AKIIMOHEPHBIX OOLIECTB (OTKPHITOE U

Komn-
TPOJIb-
HBIE BO-
MPOCHI
12-22




3aKpBITOE) C LENbIO BBISIBUTH OTJIMYUTEIBHBIE YEPThI, BIIH-
SIOIME Ha 0COOEHHOCTH 00palleHHs aKIni.
KopnoparuBHbie, OMpKeBble U TOCYJapCTBEHHbIE OOJIHra-
mu. @opMel 10X0aa 10 O0IUTanusM (JIMCKOHTHBINA M MPO-
LEHTHBINA), WENU BBINYCKAa KOPHOPATHUBHBIX OOJIHUranui,
CpOKH, TpeOOBaHUs, MPEABABISEMbIC K SMUTEHTY MPHU BbI-
MycKe 00eCreueHHBIX U HEOOECTIEYeHHBIX OOJIUTaIIHiA.
Bekcenb. PacderHas, kpeautHas u oOecredyuTeNnbHas
¢byHKIMM, Tpucylue Bekceno, lIpocTeie W mepeBonHbIE
BEKCEJIsl: WX XapaKTEPUCTUKH, OOS3aTEIIbHBIC PEKBH3UTHI,
oTnuuuTeNIbHbIe ocobeHHocTH. [loHsiTHe MHIOCCaMeHTa U
CBA3aHHOM C 3TUM COJIMAAPHON OTBETCTBEHHOCTH.
MexayHapoaHble IeHHbIe OyMaru (€BpOHOTHI, €BpOOOJIH-
raiuu, €BpOaKIum).

B pamkax JeKIIMOHHOTO 3aHATHS 0c000€ BHHMaHuE oOpa-
[aeTcs Ha OCHOBHBIE MHCTPYMEHTHI PhIHKA IIEHHBIX OyMmar,
HCIOJIb3yeMble B OAaHKOBCKOM J1eATeIbHOCTH.

[IpousBoanbie neHHBIE Oymaru. ONIHMOHHBIE W (QBIOYEpC-
HbIC KOHTPaKTaM, BBISIBUTH MX XapaKTCPHBIC YEPTHI, OXa-
pakTepu30BaTh yyacTue OUp>KU B OOpAIllEeHUU dTHX LIEHHBIX
Oymar.

Jlenosutapusie pacnucku. CreayeT OmpeneiuTh 3HauCHUE
JTaHHOTO ()MHAHCOBOTO WHCTPYMEHTA, TECPEUYHCIUTH BHJIBI
JIEMO3UTAPHBIX PACIIUCOK U OCOOEHHOCTU UX OOpalleHus Ha
MEXTyHApPOJAHOM (DOHTOBOM pBIHKE.

PackpeiTie BOIIPOCOB XapaKTEPHU3YIOIIUX PHIHOK MPOU3-
BOJHBIX HHCTPYMEHTOB HAIPAaBICHO HAa WH()OPMUPOBAHHE O
BO3MOJKHOCTSIX cOOMpaTh JaHHble 00 3(PPEKTHBHOCTH OIle-
paruii Ha (OHIOBBIX TUIONIA/IKAX U AaHAIM3UPOBATH HX.

YyacTHUKH
pBIHKa LIEHHBIX

Oymar

Tpu rpynnsl: UHBECTOPHI, IPO(PecCHOHAIbHBIE YYACTHUKH,
VI TTIOCPEJHUKHU, U DMUTEHTOB.

Knaccupukanus  SMUTEHTOB (IO  OpPraHMU3allMOHHO-
paBoBOW (hopMe, HaNpPaBICHUIO MPO(ECCHOHAIBHON Jes-
TENbHOCTH, UHBECTULIMOHHOMN MPUBJIEKATEIbHOCTH U T.J.).
WHBecTOpBI: KOHCEpPBAaTUBHBIE, CTPATETUYECKUE, arpEeCCUB-
HbIE U YMEPECHHBIE.

WHBecTOphl: aKTUBHBIE U TTAaCCUBHbBIE

VHBeCTULIMOHHAS JAEATENBHOCTh  KPEIUTHO-(HHAHCOBBIX
MHCTUTYTOB Ha PBIHKE LIEHHBIX Oymar (3amajgHasi U poCCHii-
CKasi MojielH) — OAHKOB, CTPAXOBBIX KOMITaHUM, MHBECTHU-
LIMOHHBIX KOMITAaHUH, MEHCUOHHBIX (DOHAOB U NMPOUYUX HH-
CTUTYTOB.

B pamkax naHHOW TeMbl HEOOXOJUMO aKIIEHTUPOBATH BHU-
MaHHe Ha (OPMHUPOBAHUS HaBbIKA BJIaJICHUS] TEPMUHOJIOTH-
eil, UCroJab3yeMOl Ha pBIHKE IEHHBIX Oymar, B paMmkax
OCYILIECTBIIEHUS OIEpalvil, CBI3aHHBIX C pa3MELICHUEM U
oOpaiieHueM IeHHBbIX Oymar, B aclekTe IeHCTBUS ydacT-
HUKOB;

Komn-
TPOJIb-
HBIE BO-
MPOCHI
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[Tpodeccuo-
IHAJIbHBIC
YYaCTHUKH
[PBIHKA HEHHBIX

JIuuensupoBanue MNpPopeCcCUOHATBHON JEATeNbHOCTH Ha
(1MHAaHCOBOM pbIHKE, KBaU(UKALIMOHHBIN aTTeCTar.

Bunsl npodeccnoHanbHOM eI TETbHOCTH.

1. bpokepckasi nesitenbHOCTh. TpeboBaHMsI K OpraHu3alu-

Kon-
TPOJIb-
HbBIE BO-
MIPOCHI




Oymar

SM, TPEINOJIAralolUM 3aHUMAaThC OpPOKEPCKOM IesiTelb-
HOCTBIO. BHIIBI JOTOBOPOB MEXIYy OpPOKEPOM H KIUEHTOM.
Bunel vHCTpYKUMH, MOCTYNAOIIUX OT KJIMEHTa OpoKepy.
Bpoxepckue kommannu (OpraHu3anus, QyHKIHNH, MEXaHH3M
OTICPAIIHA).

2. Jlunepckas nesTeNbHOCTh. Xapakrepuctuka. OcoOeHHO-
CTH IyOJUYHOTO OOBSABICHUS YCIOBUN KYIUIU-TIPOJIAXKH.

3. JedaTenbHOCTh MO YIPABICHUIO I[EHHBIMA OyMaramu.
CymHOCTh U HEOOXOAUMOCTh OCYILECTBICHUS JAHHOTO BU-
J1a 1eSITEIIbHOCTH.

4. Jlemo3uTtapHasi JAESITEIBHOCTb. BUIBI M 0COOEHHOCTH
(YHKIIMOHUPOBAHUS CTIO3UTAPHEB.

5. JlessTeNnbHOCTh 1O BEICHUIO PEECTpa BIIAJICNIbLIEB IICHHBIX
Oymar. VICKIIOUUTEThHOCTh U HEOOXOAMMOCTh JAHHOTO BHU-
na nestenpHocTH. CHUcTeMa BeAEHHs peecTpa. XapaKTepu-
CTHKa HOMUHAJIbHBIX JIepKaATEIEH.

6. JlesaTenbHOCTh MO OpPraHHU3aIlMM TOPTOBIM Ha PBIHKE
1eHHbIX Oymar. DonmoBas OWMpka Kak OpPraHu3aTop TOP-
roBiu. TpeboBanust Kk HHGOPMALIMHU, IPEIOCTABIISIEMOI Op-
TaHU3aTOPOM TOPTOBJIM KJiMEeHTY. ToproBas perucrparus,
COTIOCTABIICHUE U PACUECTHBIN MPOIIECC.

B pamkax wusyueHus mnpodeccHnoHaNbHON NeATelbHOCTH
YY4aCTHUKOB Ha PBIHKE HEOOXOAMMO OOpAaTUTh BHUMAaHUE
NeSTeNIbHOCTh ~ OCYILECTBISIEMYI0 OaHKaMH B pas3pese Io-
CPETHUYECKHX OIepaIuil ¢ IEHHBIMH OyMaramu.

33-38

Undpactpyk-
Typa pbIHKa
LIEHHBIX Oymar
U €€ OCHOBHbIE
AJIEMEHTHI

[lonsartue wunppacTpykTypsl (OHIOBOTO pblHKA (MHOpa-
CTPYKTypa pbIHKA IIEHHbIX OyMar — CyLIEeCTBOBAaHHE B3au-
MOCBSI3aHHOM CHUCTEMBI OpraHu3alMi, KOTOpbIE OOCIYKHU-
BAaIOT [TOTOKH LIEHHBIX Oymar, JieHer, MH()OpMaluu U YCIyT,
MEepEMELIAIONINXCA B MPEJesax PHIHOYHOM CHCTEMBI MOJ
BO3JICICTBUEM TAaKMX PHIHOYHBIX CTUMYJIOB, KaK B3aWMHBII
MIOMCK JAPYT Apyra NpoAaBlaMH U MOKYNaTeIsIMU) U CBSI3aTh
€ro ¢ HHPPACTPYKTYpoil (hMHAHCOBOTO PHIHKA.
OmneparmonHasi, MHPOPMAIIMOHHAS W PETyJIUpYIOIas Co-
CTaBJISIOIINE UHPPACTPYKTYPhI (POHITOBOTO PHIHKA.

— ToproBasi MHPpacTpykTypa (Oup>keBble IUIOMAAKH, TOP-
TOBbIE CCTEMBI);

— TeXHuYeckas HHEPpacTpykTypa (aBTOMAaTU3MpPOBAHHBIE
CHUCTEMBbl TOPIOBIM IIEHHBIMH OyMaramu, OprT€XHHMKa U
CpeZAcTBa CBSA3M, MPOrpaMMHOE oOecredeHrne, HHPopMalu-
OHHO-BBIYUCJIUTEIbHAS CETh U T.11.);

— (puHaHCOBBIE MOCPETHUKHU (IUIIEpPBl, OPOKEPHI, YIpaBIIs-
Iole KOMIIAaHUH, KOMMEpUYECKUe OaHKH );

— JIeTI03UTapHO-PETUCTPallMOHHAss UH(ppacTpyKTypa (Mexa-
HU3M) (ZIEMO3UTapuu, PpPeecTpojepkKaTesid, pPacdyeTHO-
KIIUPUHTOBBIE CHCTEMBI).

Nudopmannonnas uHdpacTpykTypa BKIHOYaeT OOBEKTHB-
HbIe U CyObEKTHUBHBIE MOJACUCTEMBI phIHKA. Perymupyromas
nH(ppacTpyKTypa JeIUTCs Ha:

— MPaBOBYIO (M3JaHUE 3aKOHOB M HOPMAaTUBHBIX aKTOB, JIM-
LIEH3UPOBaHUE YYAaCTHMKOB PBIHKA, CO3/IaHHE CHCTEMBI 3a-
IIMTHI IPaB MHBECTOPOB, Pa3paboTKa MHCTPYKIUI U METO-

Koun-
TPOJIb-
HEIE BO-
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TTUK);

— KOHTPOJIbHYIO (COOJIO/ICHHE YCIOBHI BBHITYCKA U PErH-
CTpaIyy IIEHHBIX OyMar, ayJuT);

— Hay4HO-3TUYECKYI0, BKIIIOYAIOINIYI0 B cebs mpodeccuo-
HAJIBHYIO 3TUKY U SI3bIK, OpTaHU3AIHI0 TPO(ECCHOHATLHOTO
00pa3oBaHUsl M OOCITY)KMBAaHUS, JEATEIBHOCTH CaMOpETY-
JUPYEMBIX OpTraHU3aIHH.

Crnemyer packpbiTh MpoOJIEeMy B3aUMOJICUCTBUS MEXKITY
AJIEMEHTaMU HH(PACTPYKTYpPBI U BHIAMH JESTSILHOCTH Ha
PBIHKE, TOM YHCIE JCATEIIbHOCTH OCYIIECTBIsIeMble OaH-
KaMU B pa3pe3e TOCPEIHHYECKUX OIepanuid ¢ IIeHHBIMU
OyMmaramm.

Beimyck u 00-
paieHue

AMHUCCHUOHHBIX
[IEHHBIX Oymar

Co3naHue akLMOHEPHOIO KaluTajga, YyBEIHMYEHHE aKIHO-
HEPHOTO KanuTala; NOTPeOHOCTh B JIOTIOJHUTEIBHBIX (PH-
HAHCOBBIX pecypcax; CIUSHUS U TOIJIOLICHHUS; >KEIaHue
OBITh M3BECTHBIM IIMPOKOMY KPYI'y WHBECTOPOB; IOBBIIIE-
HUE COOCTBEHHOM KamUTaJIM3allMM; CTPEMJIEHHE CJIeNIaTh
KOMITIAHUIO OTKPBITON U MYOJIMYHOU U T. 1.

Crenyer paccMOTpETh IPOLIETYPY IMUCCUU (BBIIYCKa) TOrO
WJIM WHOTO THIIA IIEHHBIX OyMmar, pemeHne O BBIITYCKe, CIO-
coObl U (QOpPMBI pa3MELIeHUs, JOKYMEHTbI, HEOOXOIUMbIE
IUIs HayaJla IpoLeypbl IMUCCHH.

Paznuuaror aBa cnocoba pa3MelieHust LeHHbIX Oymar: my-
TEM MPSMOT0 OOpalIEeHUs] SMUTEHTa K UHBECTOPAM U uepe3
MOCPEIHUKA.

Heo0Oxo1uMo npoaomKUTh MPEICTaBICHHE TEPMUHOJIOTHH,
UCIOJb3yeMOH Ha pBIHKE LIEHHBIX Oymar, B pamMKax ocCy-
LIECTBJICHUSI ONEPALUi, CBSI3aHHBIX C BBIIYCKOM, pa3Me-
IIIeHHEeM U 00pallleHHEeM LIeHHBIX OyMmar;

Kon-
TPOJIb-
HBIE BO-
MPOCHI
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CroumocTs u
JIOXOTHOCTh
LIEHHBIX OyMar.
[lenooGpa3oBa-
HUSI HA PBIHKE
LIEHHBIX Oymar

Omnpenernenne T0X0AHOCTH M CTOUMOCTH IIEHHBIX OyMar.

— CTOMMOCTHAS OIICHKA U JOXOQHOCTh OOJIMTaIuit

- CTOUMOCTB H JIOXOJHOCTH aKITHi

— CTOMMOCTD U JOXOJHOCTh (PMHAHCOBBIX HHCTPYMEHTOB

— CTOMMOCTb U JIOXOJHOCTh MPOU3BOJIHBIX IIEHHBIX OyMar
[Ipu paccMOTpeHMHM CYIIECTBYIOIIMX BHUJOB CTOMMOCTH
IIEHHBIX OyMar HeoOX0aUMO OOpaTUTh BHUMAHUE HA BBISB-
neHue (HaKTOpOB, OKA3bIBAIOIIUX BIUSHUE HAa CTOUMOCTb,
HarpaBJieHHOE Ha (JOPMUPOBAHNE HABBIKOB OCYIIIECTBICHHS
aKTUBHBIX ONepaluii ¢ IIeHHBIMU OyMaramMu Ha OpraHU30-
BAHHBIX PBIHKAX POCCHHCKUX JJIEKTPOHHBIX TOPTOBBIX CH-
CTEeM;

Kon-
TPOJIb-
HBIE BO-
MPOCHI
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Texumueckuii u
byH1aMeHTaIb-
HBIM aHAJIN3 Ha
PBIHKE 1IEHHBIX

Oymar

MexaHu3M TPUHSATHS PEIICHUN Ha PBIHKE IEHHBIX Oymar
(pynnaMeHTaNbHBIN U TEXHUYECKUN aHATTU3).
DOyHIAMEHTAJIBHBIN aHAIN3 — JAETAIbHOE MU3YYEHHUE OTpac-
niel, aKIMOHEPHBIX OOIIECTB, IEHHBIX OyMar MpH MOMOIIU
MAaKpPO3KOHOMHYECKOTO, OTPacjieBOr0 M BHYTPUXO3Sii-
CTBEHHOI'O aHaJIM3a.

TexHuueckui aHajau3 — METOJI TPOTHO3UPOBAHUS 1IEH C UC-
MOJIb30BaHUEM TPaUKOB JBUKECHHS PBIHKA 32 MPEAbIIY-
mye nepuoabl. TeXHUYECKUd aHallu3 MOXHO CpPaBHUTH C
OMPOCOM OOIIIECTBEHHOTO MHEHUS: paccMaTpUBAaeTCs MHe-
HUE€ YYaCTHUKOB PHIHKA 10 MMOBOAY IICHHI (IIeHa, KaK MpaBU-

Kon-
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JI0, MaJIO 3aBUCUT OT PEAIbHOI'O COCTOSIHUS DMUTEHTA).

1. JIB>KeHHEe phIHKA 3aBHUCUT OT BCeX (haKTOPOB.

2. Llensl 1BUTAOTCS HAPABIICHHO.

3. UcTtopus noBTopsieTcs.

MeTo1bl TEXHUYECKOTO aHAIN3a:

1) MHCTPYMEHTHI, aHAIU3UPYIOLIUE JBUKEHHE BCETO PBIH-
Ka,

2) MHAMBUYyaJIbHbIE UHCTPYMEHTBI, KOTOPBIE CTPOSITCS 110
OTJIETILHOM IIEHHOM Oymare, 1o WHJEKCY WM MPOU3BOTHOMN
(Yka3zaTenu TpEeHIIOB, AMAINA30HbI, OCLUIUIATOPBI, KPECTUKH
— HOJIMKH, SITOHCKUE CBEYH);

3) yHHBepcaibHblE HHCTPYMEHTHI, IPUMEHSAEMbIE KaK KO
BCEMY PBIHKY, TaK M K OTJEJIbHBIM LIEHHbIM Oymaram (TicH-
X0JIOrH4YecKue, GUTyphl U JIMHUH, CUCTEMHBIE TEOPUN).

B pamkax u3ydeHus AaHHOW TeMbl HEOOXOJUMO MperocTa-
BUTb MHCTPYMEHTapuil HEOOXOIUMBIN /Il OCYIIECTBIICHUS
aKTUBHBIX OIEpalMid ¢ IEHHbBIMU OymMaramu Ha OpraHu30-
BAaHHBIX PBIHKAX POCCUMCKUX AJIEKTPOHHBIX TOPTOBBIX CH-
CTEM

10.

OcHOBBI 11OPT-
(denpHOTO UH-
BECTUPOBAHUS:
cTpareruu
YIIPaBIICHUS U
MOJICITH OLICHKHU
JIOXO/THOCTH
AKTHBOB

[onsatus «moprdens NeHHBIX Oymar», «IuBepcuuKanus
aKTHBOB». Bupl moprdeneii:

— arpecCUBHBIN

— 000POHUTETBHBIN

- cOalaHCUPOBAHHBIN

IToxxomap! K yIpaBiaeHUIO: TPAJUILIMOHHBIN U COBPEMEHHBIH.
Mopenu BIOOpa ONITUMAIIBHOTO MTOPTQEIs:

— Mojzenb MapkoBuia, ¢ «3ddexkTuBHbI Habop TopTde-
nei», «ITOMUHUPYIOIMMKA TOpPTdensy, «3dheKTUBHAs Trpa-
HUIIa», «PBIHOYHBIA OPTQEIHY);

— MOJeNb OleHKH ctouMocTu akTuBoB (CARM), mo3Boss-
IolIasi ONpeNIeNIUTh CTaBKY AMCKOHTHUPOBAHMS NI pacdera
1IeHBl (PMHAHCOBOTO aKTHBA;

— uHAekcHas Mozenb llapma, mo3BossioIas ynpoCcTUTh
BBIUMCIICHUS /ISl PEIICHHUsT YIIOMSHYTON 33aJ]aui ITyTeM BBE-
nenus B-hakropa (ppIHOYHAS MOJIEINB);

— MOJIe/Ib BBIPaBHEHHOH 1I€HBI (B OTJIMYKE OT MpeblayIien
MOJIEINH, JTaeT BO3MOXHOCTh YY€CTh BIMSHUE HE OJIHOTO, a
MHOeCTBa ()aKTOPOB PHUCKA).

[locne Toro kak mnopTdenb cPOpMUPOBAH, OH TpedyeT
yIIpaBJIeHUs], TOCKOJIbKY PBIHOK LIEHHBIX Oymar xapakTepu-
3yeTcsi 00MIbIION M3MEHYMBOCThIO. B ympaBnenun noptde-
JIEM MOKHO BBLAETIHUTDH JIBE€ OCHOBHBIE CTPATETUHU: aKTUBHYIO
W TacCHBHYIO. B mporecce ocymiecTBIeHUs] JaHHBIX CTpa-
TEruii MHBECTOP MOXKET BapbUPOBATh YJEIbHBIH BEC aKTH-
BOB B TIOPT(Qelie B 3aBUCUMOCTH OT CBOUX OXKHJIAHHNA ITyTEM
XeJKMPOBAHUS €r0 CTOMMOCTH M UCIIOJIb30BaHUS (PUHAHCO-
BBIX JICPHUBATHBOB.

3aBepiias U3y4eHHE TEMbI, CIIeAYeT OOpaTUTh BHHUMAaHUE
Ha mokazaTesu YPpPEKTUBHOCTH YIIPABJICHHS TOpTheTeM.
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11.

OddexTrBHO-
CTU MTHBECTULINUN

M PUCKH HA

Pemenne 06 muBectupoBanuu. Tpu cmocoba 3amUTHl OT
pHCKa: YMEHBIIIEHUE BEPOSTHOCTH COOBITHH, BIEKYIIHUX 32
co00i1 yOBITKH; YMEHbIIeHHEe yiepOa, ecau COObITHE YKe

Koun-
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PBIHKE [IEHHBIX
Oymar

HAaCTYNWJIO; Nepefjadya pucka TpeTbeMy JIUIYy, IpUYeM Iep-
BbI€ JBa SIBISIOTCS HECTPAXOBBIMH CIIOCOOAMH 3aIIUTHI.
[TocTpoenust pedTUHra 1o CIEAYIOUIMM TpyIaM MokKa3aTe-
Aei: NOXOJHOCTH U 3(P(PEKTUBHOCTH HCIOIB30BAHUS BJIO-
KEHHBIX CpPEICTB, (PMHAHCOBOTO COCTOSHUS 3MUTEHTA,
OLICHKM  IIPOM3BOJICTBEHHOIO0  IOTEHLMala 3MMTEHTA,
Ha/IeKHOCTH U 0€30I1aCHOCTHU BJIOXKEHUS CPE/CTB.
@DUHAHCOBBIE PUCKHU. MOXXHO pa3JeIUTh HAa KPEIAUTHBIE U
pbiHOUHBIE. [IpH 3TOM cpean PhIHOYHBIX BBIIEIIAIOT:

— MPOLEHTHBIA PHUCK, KOTOPBIA CBSA3aH C U3MEHEHHEM O00-
LIEr0 YPOBHS NMPOLEHTHBIX CTABOK, UX MOJBMKHOCTBIO WU
COUYETaHHEM ITPOLIEHTHOT'O U BaJKOTHOT'O PUCKA;

— BAJIIOTHBIM pUCK (B BUJE ONEPATUBHOIO, TPAHCIIALMOHHO-
r'0 UM SKOHOMHUYECKOTO PHUC-Ka);

— 1IEHOBOM PUCK, 3aBUCSIIUI OT BOJIATWIBHOCTH PBIHKA.
[ToMMMO 3TOr0 MHBECTOP MOXKET CTOJIKHYTHCS C BPEMEH-
HBIM, HMHQJALIUOHHBIM, OTpPACJIEBbIM, OINEPALMOHHBIM, a
TaK)K€ PUCKOM CEJEeKLUH, JUKBUIHOCTU. Clenyer pasiiu-
4yaTh NOJIKOHTPOJIbHBIE U HEMOJAKOHTPOJIbHBIE PUCKU U CO-
CPEAOTOUYMUTHCS Ha YNPaBIEHUU TEMH, KOTOPbIE MBI MOKEM
KOHTpPOJIMPOBATb.

[Tocne Toro Kak pucKu OnpeseneHbl U KIacCu(pUIUPOBAHBI,
ClIelyeT HayaTh pa3pabOTKy METOJUKHU YIPaBJIECHUS PUCKa-
MU 1 MOJIEJIU €€ BHEJPEHMUS.

[IpaBmiio ocyliecTBICHUSI MHBECTHLIMM Ha PBHIHKE LEHHBIX
OyMar IJIacuT, 4YTO YBEJIMYEHHE PHUCKaA CBSI3aHO ¢ 0oJjiee BbI-
COKHMM JI0XO0JIOM U Ha000poT. B cBs3u ¢ 3TuM a8 onpene-
JICHUs YPOBHSI JIOXOJIHOCTH M YPOBHS pUCKa HEOOXOJIUMO
MIPOU3BECTH UX OLEHKY JUIsl ONepaluil ¢ OAHUM aKTHBOM U
¢ mopTdeneM HeHHBIX Oymar.

OneHke pucKa M JOXOJHOCTH JUIsl OJTHOTO aKTHBa 00s3a-
TEJNBHO PACCMOTPEHUE CIEAYIOINX KOHIIETILINNI:

— JTOXOAHOCTH (YYUTHIBasI cCpelHeapuPMEeTUUECKUN U cpea-
HEreOMETPUUYECKUN JOXOBI);

— pucka (C OMOIIBIO OMpeAeNieHus] Bapuanuu U Kodpdu-
LIUEHTa BapUaIin);

— OIpe/IeTICHHs] TOJIEPAHTHOCTH PUCKA.

TIPOCHI
77-82

12.

PerynupoBanue
PBIHKA [IEHHBIX

Oymar

Co3naHue HalMOHAIBHOW MOJIENM pBIHKA IIEHHBIX
OyMmar U BbIpaOOTKa «IpaBUJ UTPBD)

OCHOBBI perylIMpoBaHus phIHKA IIEHHBIX OyMar 3ajo-
xeHbl B @enepanbHom 3akoHe Ne 39 ot 22 ampenst 1996 r.
«O pbIHKE LIEHHBIX Oymar», B CHELHMaIbHO OTBEICHHOM
paznene V.

OcHOBa perynupoBaHusl JesITeIbHOCTH aKIIMOHEPHBIX
o0lIecTB Ha PHIHKE 1IEHHBIX OyMar, BhIITyCKa M 0OpaIieHus
akiuil sBisgercs PenepanbHblil 3ak0H «O0 aKIIMOHEPHBIX
obmectBax» Ne 208 ot 26 nmexadpst 1995 r.

Brimyck u oOpariieHre BeKcenel ompesensercs B co-
orBercTBUU ¢ DenepanbHbiM 3ak0HOM «O MPOCTOM U Tepe-
BOJIHOM BEKCEJIe».

[IpaBoBoe nosoxxeHue GoHI0BOM OUPKU U OCHOBBHI €€
JeSITeIbHOCTH (B TOM YHCJIe B KaU€CTBE OpraHU3aTopa Top-
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TOBJIM HA PBIHKE LIEHHBIX Oymar) onpezenensl B denepanb-
HOM 3akoHe «O pBIHKE IIEHHBIX Oymary». B Tom ke 3akoHe
permaMeHTHpyeTcs JesTENbHOCTh BCEX €ro mnpodeccuo-
HaJTbHBIX YIaCTHUKOB.

Camoperynupyembie OpraHu3aluu:

1) HarnmonanbsHas ¢ongoas accoruanus (HDA),

2) HanmonaneHas nura ynpasistomux (HIJTY),

3) IIpodeccuonanpHas acconyanus PpPErucTpaTopoB
TpaHchepT-arenToB u aeno3utapues (IIAPTA/);

4) IlpodeccnoHadbHBIN UHCTUTYT Pa3MEUICHUs U 00-
pamieHust GoHI0BBIX HHCTPYMEHTOB ([TPODU),

5) HanmonanpHasi acconanusi y4yacTHUKOB (pOHIOBO-
ro peiaka (HAY®DOP)

[Tpu u3yueHN NaHHOW TeMbl HEOOXOAUMO 3HAKOMUTH
C OCOOEHHOCTSIMH PEeryJupOBaHUSl PA3IUYHBIX BUIOB Jes-
TEJILHOCTU B paMKax MOCPEIHHYECKOW JEATEIbHOCTH OaH-
Ka.

13. |MupoBoii pel- |Murpanus kanuTana, ee (OpMbI, B3aUMOCBSI3M HaMOHANb-| KoH-
HOK LIEHHBIX HOT'O U MEXIYHapOJIHOTO PHIHKOB. TPOJIb-
OyMmar u TeH- EBpOpBIHOK, B TOM 4YHCIIe €BPOOOJIUTAIMOHHBIA DPBHIHOK.| HBIE BO-
neHuuu ero pas- |Llennele Oymaru, oOpamiaronigecs Ha MEXAYHapOJHOM| IPOCHI
BUTHS pBIHKE IICHHBIX OyMar. 88-92

[Iponeccrl rnobanuzauuu. MexayHapoJHblii 000pOT LEH-

HBIX Oymar U auBepcu(PUKAMOHHAS POJM MHUPOBBIX HHBE-

CTMLIMOHHBIX KoMmaHuil. Ponb rocynapcrsa B peryiupoBa-

HUU MEXIYHAapOJHOIO PbIHKA U T€ UHCTPYMEHTBI, KOTOPbIE

OHO JUISI 3TOTO HCIIOJIb3YeT.

B pamkax packpbITusi T€MBl YIOMHMHAOTCA OCHOBHBIE HMCTOY-

HUKU MHPOPMALIMU KaK OTEUECTBEHHBIE, TaK U 3apyOeiKHbIE

00 MHCTPYMEHTaX pbIHKA LIEHHbIX OymMar u OMpXKEBBIX TO-

BapoB, a TaK )K€ IMOKa3aTelu U IIeJId COCTAaBICHUS 0030pOB

1 QaHAJIMTUYECKUX OTYETOB

2.3.2 3aHATHA CEMUHAPCKOT0 THIIA
. dopma Te-
No Haumenosanune Temarnka NpakTUYECKUX 3aHIATHH Kymiero
paszznena (cemuHapoB)
KOHTPOJIS

1 2 3 4
1 |BosnukHoBeHue |l. @UHAHCOBBIM PBIHOK Kak MecTO MoOuiau3auuu H| Bompocsl K

PBIHKA [IEHHBIX
Oymar Kak co-

CTaBHOT'O PJICMEH- |2. HCTOpI/IH BO3HHUKHOBCHUSA ICHHBIX 6YM8.F B Kadc-

Ta pbIHKa (UHAH-
COBBIX YCIIYT'

KaMH SKOHOMHWYECKHX OTHOIIICHHUH.

CTBE OJJHOTO M3 CErMEHTOB (DMHAHCOBOTO PBIHKA.
3. IlyOonuuHble JeHEXHBbIE J10XO/Abl U UX pojb B (op-
MHPOBAaHUU IIEHHBIX Oymar. B3aumocBs3b ¢uHaHCO-
BBIX YCIYT U ()OHIOBOTO PHIHKA.

4. OcobenHocty GpopMupoBaHus U (HYHKIIUOHU-
poOBaHUs pbIHKA IIEHHBIX Oymar B Poccuiickoil umrie-
puu u CoerckoM Coro3e.

¥

pacnpeaciiCHud ACHCKHBIX CPEACTB MCKAY YUACTHHU-| JUCKYCCHU

1-10

" U3 cmcka BOIPOCOB K JUCKycCUH npeacTaBiaeHHbIx B DOC




5. Mecrto u poyib IIEHHBIX OyMmMar B cTabwin3a-
Ul ¥ (QYHKIIMOHUPOBAHUN (PUHAHCOBO-KPEIUTHOM
cuctembl Poccuiickoit denepanun Ha COBPEMEHHOM
JTarne.

PeiHok nennbix  |1. Onpenenenue u GyHKIMK PbIHKA LIEHHBIX OyMar. Bomnpocs! k
Oymar, ero ¢yHk- |2. [lepBUYHBII U BTOPUYHBIA PHIHKH: CYIIHOCTh M OT-| JTUCKYCCHH
[IUHA Y BUIBI JIMYUTENHHBIE OCOOEHHOCTH. 11-23

3. Ucropusi BOSHUKHOBEHHsI BHEOMPIKEBOTO PHIHKA.

4. Opranu3zaloHHas CTPYKTypa Oupku: oOIIeCTBEH-

Has, CTallMOHApHAas M (DYHKIHMOHAJIBHAS COCTABJISIO-

iue.

5. Bupl OMpKEBBIX ONeparuil.
Knaccudukanus |3anstue 1 (2 yaca) Bompocsr k
u xapakrepuctuka | 1. Ilonstue «eanas Gymara», COBOKYITHOCTb IOPHIH-| TUCKYCCHH
IIEHHBIX Oymar YECKUX U TEXHHYECKHX TPEOOBAHMM, MPEAbIBIAEMbIX 24-28

K LIEHHbIM Oymaram. TecTsl

2. DKOHOMHUYECKHE XAPaKTEPUCTUKU LIEHHBIX OyMmar.

Knaccugukanus neHHsix Oymar.

3ansarue 2 (2 yaca)

3. AKius Kak dMHCCHOHHas LieHHas Oymara, 3akpen-| Bompocsl k

JAI0IIAs IpaBa €€ BiajeNblia Ha MOJYyYEHHME 4YacTH| JUCKYCCHH

npuOBLIM, HA ydYacTHE B yIpaBleHMH W Ha dvactb| 29-41

UMYIIECTBAa aKIMOHEpHOro oOIecTBa: cymHocTh |  TecTsl

BU/JIBL. 3anauu

4. TocynapcTBeHHble, cyOdenepaabHble U MYHUIU-

NaJbHBIE OOJIMTAllMU: LENA SMHUCCHH, OCOOCHHOCTH

BBIITyCKa U OOpaLIeHHUS.

5. lenu u 3agaun BbIIyCKa KOPIIOPAaTUBHBIX 00JuUTra-

105078

3anstue 3 (2 yaca) TecThr

6. BekcenpHoe oOparieHue. 3anaun

7. Yeku u cepTUPUKATHI.

3anstue 4 ( 2 yaca) Bompocer k

8. DdproYepCHBIE U OMIIMOHHBIE KOHTPAKTHI. JTCKYCCHH

9. Jleno3utapHble PACIIUCKHU. 42-46

10. IIpoune npou3BoAHbIE LIEHHbIE OyMaru: BappaHT,| TecTsl

KOHOCaMEHT. 3anaun
Y4acTHUKHM peIHKA |BUIBI SMUTEHTOB U CYIIHOCTD UX JESTEIHHOCTH. Bomnpocsr k
LIEHHBIX Oymar 2. Bugas! uaBecropos. [IpaBoBas 3amuTa HHBECTOPOB. | AMCKYCCHU

3. ApOutpax u cruekynsius. [lonoxurensHasie U oT-|  47-62

pHLIaTeNbHbIE CTOPOHBI BIUSHHUS AaKTHBHBIX OIepa-

M1 HA PBIHOK. Joxiabr

4. VHCTUTYLIMOHAJIbHBIE WHBECTOPbI, OCOOEHHOCTHU

JeSITeTbHOCTH.

5. JleATenbHOCTh KOMMEPUECKMX OaHKOB Ha DPBHIHKE

LIEHHBIX OyMmar.

6. AKIIMOHEpHBIE 00IIeCTBA HA PhIHKE IEHHBIX OyMar.
[Ipodeccuonans- |1.3naueHne GuUHAHCOBOTO MOCpeAHUYECTBAa Ha (DOH-
HbIE€ YJACTHUKU  |IOBOM pBIHKE. Bomnpocsr k
pBIHKA IIEHHBIX (2. BpokepcKkast IesiTeNbHOCTh: JOTOBOPHI TOPYICHHUS U| TUCKYCCUU
Oymar KOMMCCHH. 65-72

3. Jlunepckas 1esaTeabHOCTh: 0COOCHHOCTH paboThl HA|  TecThl




IIEPBUYHOM M BTOPUYHOM PBIHKAX.
4. JloBepUTENbHOE YIpaBIECHUE, ACMO3UTAPUH, pe-
€CTPOJEPIKATEIN.

WNudpacTtpykrypa
PBIHKA LIEHHBIX
Oymar u ee oc-
HOBHBIE 3JIEMEH-
ThI

1.IlonsiTHe, CYymIHOCTh U (YHKIUU HHPPACTPYKTYPHI
PBIHKA [IEHHBIX OyMar.

2. Bugpl uHpacTpykTypsl (HOHIOBOTO PHIHKA.

3. UHCTUTYTHI, OLleHUBAIOIME KaYeCTBO LIEHHBIX Oy-
Mar ¥ OKa3bIBAIOIINE KOHCYJIbTaTUB-HbIC YCIYTH.

4. JlocTOMHCTBA M HEAOCTaTKM HHEQPACTPYKTYpPHI
pBIHKA IICHHBIX OyMar.

5. IlpuunHel, cAepKUBaIOLIME POCT (POHAOBOrO PhIHKA
u ero nHGPacTpykTypsl B Poccuii-ckoit denepanuu.

Bomnpocsl k
JTUCKYCCUU
77-82

Brimryck u o0pa-
IIEHUE SMHCCHU-
OHHBIX IIEHHBIX

Oymar

1. IIpunsaTue pemenus o6 SMUCCUU. Y CIIOBUS BbIITYC-
Ka [eHHbIX Oymar. [IpocrekT smMuc-cuu.

2. ®opMmbl U cOcoObl pa3MeIIeHUs] LEHHbIX Oymar.
Peructpanus oruera o Belnycke. AH-I1€ppaiTUHT.

3. OOparieHre HEHHbIX OymMar Ha BTOPUYHOM PBIHKE.
AKTUBHBIC U TIacCHUBHBIE omepanuu. Apoutpax. Ce-
KbIOPUTH3ALIMSI AKTUBOB.

4. Ilpouenyps! nuctunra u aenuctuHra. Koruposka.
TexHuKa 3aKII04eHNs U UCTIOJTHEHMSI CLIENIKH.

5. 3HaueHue WHIEKCOB JJIi OTPAKEHUS W3MEHEHUs
LIeH Ha ()OHJIOBBIX PhIHKAX.

6. Bupl OUp:keBBIX WHIEKCOB U METOJIbI UX pacyeTa.

Bomnpocsl k
JUCKYCCUU
73-76
Tectbl

CTOUMOCTSH U JI0-
XOJIHOCTB IEHHBIX
Oymar. LlenoobOpa-
30BaHUS Ha PHIHKE
[EHHBIX Oymar

1. OcHOBHBIC METOBI (PUHAHCOBO-KPEAUTHBIX pacue-
TOB, IPUMEHSIEMBIX Ha PHIHKE IIEHHBIX OyMar.

2. OnpeneneHue KypcoBOM CTOMMOCTH U JJOXOAHOCTH
aKiuii, obnuranui, Bekcened M OAHKOBCKHX CEpTH-
(bukaToB.

3. J10X0bl OT KYIJIU-NIPOJIaXkH LIEHHBIX OyMmar.

4. Metonbl u (hakTOpsl IIEHOOOpPA30BaHUS HA PHIHKE
LIEHHBIX Oymar.

5. BpemeHHas CTpyKTypa MpOLIEHTHBIX CTaBOK U €€
TEOPUH.

6. OcobeHHOCTH 11IeHO0Opa3oBaHUs (UHAHCOBBIX Jie-
pUBATHUBOB.

Bompock! k

JIUCKYCCUU

85-91, 109-
110

3agaun

Texumueckuii u
byHIaMeHTab-
HBIN aHaJIU3 Ha
PBIHKE LIEHHBIX

Oymar

3ansarue 1 (2 yaca)

1. CymHocTh (pyHIaMEHTAIBHOTO aHAJIN3A.

2. I'pynnsl nokasarene, MpuMeHseMbIX B QyHIaMeH-
TaJIbHOM aHAJIW3€ M XapaKTEPU3YIOLIUX IPOU3BOJ-
CTBEHHYIO U (PMHAHCOBYIO J€STEIbHOCTD (DUPMBI.
3ansTue 2 (2 yaca)

3. IIpyHIMIIBI 1 OCHOBBI TEXHUYECKOTO aHAIM3A.

4. I'padmyeckre METOIbl TEXHUYECKOTO aHaIu3a JIaH-
HBIX ()OHAO0BOTO pbIHKA. BomHOBas Teopus DioTa.
5. YucnenHsle MHAMKATOPBI (poHIOBOrO phIHKA. OcC-
LMUIATOPbl U MHTEPHpPETAlUsl UX CUTHaAIOB. Teopus
Jloy. UHaukaropbl cocTostHUSI POHIOBOTO PHIHKA.

PacuetHo-
rpaduue-
CKO€ 3aja-
e (PI'3)

10

OcHOBBI 1IOPT-
(denpHOTO NHBE-
CTUPOBAHUSI:
CTpaTeruu

3ansarue 1 ( 2 yaca)

1. llen nHBECTHPOBAHMS M BUABI TOPTQEIICH.

2. Ilpumenenue wmojeneil BBIOOpPa ONTUMAIBLHOTO
noptdens eHHbIX OyMmar.

Bomnpocsl k
JTUCKYCCUU
92-99




yIpaBiIeHUs U
MOJICTIN OI[CHKHU
JIOXOJHOCTH aK-
THBOB

3. Onpenenenue pucka nmopTdesns, COCTOSIIETO U3 OJ1-
HOTO aKTHBA M U3 HECKOJIBKUX AKTHBOB.

4. AKTUBHBIN C1TOCO0 yrpaBiIeHHs TOPTheeM.

5. ITaccuBHBIN c1IOCOO ynpaBieHUs: TOPTQETEM.
3ansTtue 2 (2 yaca)

6. [Tokazarenu 3pPpexTUBHOCTH yIpaBieHUs mOopTdhe-
neM. Koaddunmentsr lapna, TpeitHopa, 3 dexkTun-
HocTH mopTdens obmuranuii. Onenka noprdeneid Ha
OCHOBE BEJIMYUHBI 0.

PI'3

3agaun

11

DddexruBHOCTH
WHBECTULIMN U
PHICKH Ha PhIHKE
[IEHHBIX Oymar

1. OcobeHHOCTH MHBECTUPOBAHUS KallUTala HAa PHIHKE
LIEHHBIX Oymar.

2. Metonbl 000CHOBaHHMS MHBECTUIIMOHHBIX PEILICHUN
Ha PBIHKE [IEHHBIX Oymar.

3. CymHOCTb, BU/IbI M aHAJIU3 PUCKA.

4. Metozp! CHIKEHHS (PMHAHCOBOTO PUCKA.

5. OueHka pucKa W JOXOJHOCTH Ui OJHOTO aKTHUBA
Ha OCHOBE KOHLENUIMHA NOXOJHOCTH M pucka. CooT-
HOIICHHS JOXOJHOCTH M PUCKA IO OTIEIBHBIM BUAAM
LIEHHBIX OyMmar.

Bomnpocsl k
JTUCKYCCUU
100-108
3agaun

12

PerynupoBanue
PBIHKA [ICHHBIX

Oymar

1. Henu u 3a1a4um peryJnpoBaHus pbIHKA LIEHHBIX Oy-
Mar.

2. Ponb rocynapctBa B peryJiMpoBaHUM pbIHKA LEH-
HBIX OyMar, ero OCHOBHbIE 3a/1a4H.

3. Oprasnsl rocy1apCTBEHHOT'O PETYJINPOBAHUS PBIHKA
LEHHBIX OyMar ¥ UX QyHKIUH.

4. IlpaBoBas 0aza peryJnpoBaHUs PbIHKA LIEHHBIX Oy-
Mmar

5. OCHOBHBIE HaIIPABICHUS JEATEILHOCTH CaMOpPEry-
JUPYEMBIX OpraHu3allMii Ha pbIHKE LIEHHBIX Oymar.
3HaYeHUE OPraHNU3alHOHHOIO KOHTPOJIA.

6. TenneHIMN pa3BUTHS phIHKA IIEHHBIX Oymar B PO.

Bomnpocsl k
JUCKYCCUU
111-125
JloKIaasl

13

MupoBoil peIHOK
LIEHHBIX Oymar u
TEH/ICHINH €r0
pa3BUTHSA

1.CocTosiHMEe U NepCIEeKTUBBI PA3BUTHSI MEXIyHAPOI-
HOTO PBIHKA IIEHHBIX OyMar.

2. [Ipouenypa BelllycKa €BpOOOIUTAlIMOHHOTO 3aliMa.
3. JleaTenbHOCTh (DMHAHCOBBIX MHCTHTYTOB HAa MeEX-
JTYHapOJIHOM PBIHKE IIEHHBIX OyMar.

4. WHocTpaHHBIE LIeHHbIE OymMard Ha pPOCCUIICKOM
pPBIHKE ¥ POCCHICKHE IIeHHBbIe OymMarum Ha MeXIayHa-
POJTHOM pBIHKE.

5. Oco0eHHOCTH TOCYIapCTBEHHOTO pPETyJINPOBAHUS
pBIHKA IIEHHBIX OyMar.

Bomnpocsl k

JUCKYCCUU

83,84,126-
135

2.3.3 JIaGopaTopHbIe 3aHATHS — He MPEAYCMOTPEHbI

2.3.4 IlpumepHasi TeMaTHKa KYPCOBBIX Pa0doT (IIPOEKTOB) — He NPEeLyCMOTPEHO

2.4 IlepeyeHb y4eOHO-METOAMYECKOI0 0O0eceYeHUs AJIs1 CAMOCTOATEIbHONH padoThl

00y4aroIMXCcH M0 JUCUMUIITIMHE




Ne Bun CPC

[Tepedenn yueOHO-METOIUIECKOTO 00ECTICUCHUS
JTUCIUIUIAHBI 110 BBITTOJIHEHUIO CAMOCTOSITEIILHON
paboThl

1 2

3

1| [IpopaboTka U MOBTOpEHHE JICK-
[MOHHOTO MarepHaia, Marepuaia
y4eOHOI M Hay4YHOU JIMTEepaTyphl,
HOATOTOBKA K CEMHUHAPCKUM 3aHs-
THAM

Meroaunueckue yka3aHus JJis OJATOTOBKHU K 3aHITH-
SIM JIEKIIMOHHOTO U CEMHHAPCKOTO THMa. Y TBEpKIe-
HBI Ha 3aceqannu CoBeTa SKOHOMHYECKOTO (haKyib-
tera ®I'BOY BO «Ky6I'V». IIporokon Ne 8 ot 29

HIOHSA 2017 r. Pexum JOCTyTIA:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

MeTtoauyeckue yka3aHus 1O BBIOJIHEHUIO CAMOCTO-
ATETTLHOM Pa0bOTHl OOYYAIOIIUXCS. YTBEPKICHBI HA
3acenqanun CoBeTa HSKOHOMUYECKOTo (hakyibTeTa
OI'BOY BO «KyoI'Y». Ilpotokon Ne 8 ot 29 utons
2017 T. Pexum JOCTYyIa:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

N

[ToaroroBka K TeKyIlemMy KOHTPO-
10

MCTOIII/I‘-IGCKI/IG YKa3aHud IO BBIIIOJIHCHUIO CaMOCTO-
ATETLHOM paboThl 00yYaIOIIUXCS. YTBEP)KICHBI Ha
3acenanun  CoBeTra HSKOHOMUYECKOro (hakyibTeTa
OI'bOY BO «Ky6I'V». IIporokon Ne 8 ot 29 urons
2017 r. Pexxum JIOCTyMa:
https://www.kubsu.ru/ru/econ/metodicheskie-
ukazaniya

VY4eOHO-MeTOINYECKHE MaTepuasbl JUIsl CaMOCTOSITENIbHON pPadOThl 00ydaroIUXCs M3
YuCiIa MHBAJIUAOB M JIUIl C OTPAHUYECHHBIMU BO3MOXKHOCTSIMU 3710poBbsi (OB3) npenocTtaBisitoTcst

B (hopMax, aJanTUPOBAHHBIX K OTPAHUYEHUSIM UX 37J0POBbS U BOCIIPUITHS HH(POpMALIUHU:

Z[J'ISI JiMI ¢ HapYIICHUAMU 3PCHUA:

—B MeYaTHOM (popMe yBeIHMUEeHHBIM HIpUPTOM,
— B (hopMe 2IIEKTPOHHOT O IOKYMEHTA,

JUist U1 ¢ HapyIIeHUsIMU CITyXa:
— B I1e4aTHOM (opme,

— B (hopMe 2IIEKTPOHHOTO TOKYMEHTA.
JList an ¢ HapyIeHnssMM OITIOPHO-JBUTaTEIbHOTO almapara:

— B TIe4aTHOM opme,

— B (hopMe 2IIEKTPOHHOTO TOKYMEHTA.

Z[aHHLIfI MEPEUCHb MOXKCT OBITh KOHKPETU3UPOBAH B 3aBUCUMOCTU OT KOHTUHI'CHTA O6y—

Yaromuxcs.

3. O6pa3zoBare/ibHbIC TEXHOJIOTHH

HGJ'[BIO HU3YUCHUA HaHHOﬁ JUCHHUIININHBI ABJIACTCA OBJIAACHUC, KaK HCO6XO}II/IMBIMI/I TE€O-

PETHYCCKUMH OCHOBAMH OIPCACIIAIOIMMNMU PA3BUTHUEC PBIHKA IEHHBIX 6YMal", TaK W IpaKTH4YC-

CKHMMU HaBbIKaMM:




- PacKpbITHs SKOHOMUYECKOM CYIIIHOCTU LIEHHON OyMaru nocpeaCcTBOM BbISIBICHUS HEOTh-
€MJIEMBIX SKOHOMHUYECKUX CBOMCTB M 0COOCHHOCTEN (DyHKIIMOHUPOBAHUS;

- OompezeNneHusl 0COOEHHOCTEH MPaBOBOrO CTAaTyca LEHHBIX Oymar ¢ MO3UIUH MCTOpUYe-
CKOM peTpOCHEKTUBHI U BBISIBJICHHE OCHOBHBIX HAIIPaBJICHUN ITPe0Opa30BaHuii;

- HIEeHTH(PHUIMPOBATH HanOoJee pacCIPOCTPAHEHHBIX NPEACTaBUTENEH KIAaCCUYECKUX IeH-
HBIX OyMar ¢ onucaHueM 0COOEHHOCTEH BbIIlycKa U OOpaleHHUS;

- OIpeJleNIEHUs] pa3IM4YHbIX BHUJOB CTOMMOCTH LIEHHBIX Oymar ¢ BbIABICHHEM (aKTOPOB,
OKa3bIBAIOLIUX BIUSHUE HA CTOMMOCTD;

-cUcTeMaTu3au 0a30BbIX TEOPUH U OCHOBHBIX IOJXO/O0B, NPUMEHSAEMBIX IPU OLIEHKE
IIEHHBIX OyMmar.

Tabnmuna - WMuaTepakTHBHBIE 00pa30BaTEbHBIC TEXHOJIOTUN UCIOB3YEMBIC B pAMKaX M3yYCHHUS
JTUCITUTUINHBI «PBIHOK IIEHHBIX OymMar u OMpKEeBOE JEJI0)

Bun 3ana-
C THA Hcnonb3yemMble HHTEpAKTUBHBIE 00pa3oBa- KomnuuectBo
eMECTP (JI, 1P, TEJAbHBIC TEXHOJIOTUU 4acoB
JIP)

JI Juckyccus 1o oCHOBHOM y4eOHOM Tpo-
O01eme B Temax 2, 9 2
Jlexuus - BU3yanuzanus 2
Jlexus ¢ npUMEHEHUEM TEXHOJIOTHUH TTPO- 4
O5eMHOr0 00y4YeHHsI (JTeKIUS-AUCKYCCHS)

1P [Ipesentauus pezynpraTton P13 2
Jluckyccuu 1o OCHOBHBIM BOTIPOCAM Ha
MIPAKTUICCKHUX 3aHATHSIX 6

Hmoeo: 16

B npouecce nzydenus Kypca nNpuMeHsIOTCs Takue (GOpMbl COBPEMEHHBIX 00pa30BaTellb-
HBIX TE€XHOJIOTMH, KaK JIEKIIMOHHO-NIPAKTUYECKUE, UHINBUyaJIbHbIE, TPYIIIOBbIE U KOJJIEKTUB-
Hble. CpencTBaMu 0Oy4d€HHUs MPHU 3TOM BBICTYNAIOT Pa3BUBAIOIIUE, TBOPUECKHE, UTPOBBIE, KOM-
NBIOTEPHBIE TEXHOJIOTUHU C 3JIEMEHTAMH MTPOOJIEMHOI0 U KOMMYHUKATHBHOTO OOyUYEHUSI.

[Ipu peanusanuu pa3aTM4HbIX BUJIOB y4eOHON pabOTHI (JIEKUMH U MPAKTUYECKUX 3aHATHI)
MCIIOJIb3YIOTCS CJIEYIOIINE BUIbI 00pa30BaTEIbHO-KOHTPOJIBHBIX TEXHOJIOTUMA:

—  JIEeKUUA-AUCKYCCHUS U JIp.;

— TECTHUPOBAHHUE;

— pa30op MpakTHUECKUX 3ajad,

—  BBINIOJIHEHHE PACYETHO-TpaUUECKUX 3a/laHUi;

JUist U1 ¢ OrpaHMYEHHBIMH BO3MOXHOCTSIMU 3/I0POBbsl YCTaHABIUBAECTCS OCOOBINA TOpSI-
JIOK OCBOEHMS JHCUUIUIMHBI, MPEAYCMOTpPEHA OpraHu3alys KOHCYJIbTAIMil C HCIOJIb30BaHUEM
AIIEKTPOHHOM MOYTHI. B 00pazoBaTebHOM IMPOIIecCe UCIONB3YIOTCS COI[MAIbHO-aKTUBHBIE U pe-
(iekcuBHBIE METOBI O0yUYeHHs (AeoBasi Urpa), TEXHOJIOTUU COLMOKYIbTYPHON peabuiInTanun
C LEJbI0 OKa3aHMs MOMOIIM B YCTAaHOBJIEHHMM MOJHOLIEHHBIX MEXKJIMYHOCTHBIX OTHOIICHUHN C
JPYTUMH CTYJIEHTaMH{, CO3JIaHMM KOM(pOPTHOTO ICHXOJOTHYECKOro KIMMara B CTYJEHUYECKOU
rpymme.



4. OneHo4YHbIe CPeACTBA JIsl TEKYILIero KOHTPOJIsSl yCIIeBaeMOCTH U MPOMEKYTOYHOM
aTTecTaluu

4.1 ®oHA OLEHOYHBIX CPEICTB /sl MPOBeIeHUs TeKylleil aTTecTalun

IIpumep KOHTPOJILHBIX BOIIPOCOB

Tema 1 Bo3HukHOBEHHE phIHKA IIEHHBIX OyMar Kak COCTaBHOT'O 3JIEMEHTa phIHKA (pu-
HaHCOBBIX YCIYT

=

B3anMocBs3p GUHAHCOBBIX yCIYT U (POHOBOTO PHIHKA.

2. MecTo 1 poJib IIEHHBIX OyMar B CTa0MIM3auK U (PyHKITMOHUPOBAHUH (PUHAHCOBO-
KpenutHoH cuctemsl Poccniickoit denepanuy Ha COBPEMEHHOM JTalle.

3. Ilonstue «uenHas 6ymara», COBOKYIMHOCTh IOPUIUYECKUX M TEXHUUYECKUX TpeOoBa-

HUH, IPEABSBISIEMBIX K ICHHBIM OyMaram.

DKOHOMHYECKHE XapaKTePUCTHKU IICHHBIX OyMar.

Krnaccudukanus neHHsix Oymar.

AKIMS KaKk SYMUCCHOHHAs LIeHHas Oymara, 3aKperuisiolasi mpaBa ee BIlaJenblia Ha

MOJTyYeHHE YacTH MPHUOBLIM, HA yJacTHE B YIPABICHWM M HA YacCTh UMYIIECTBA aK-

[IMOHEPHOTO O0IIEeCTBA: CYITHOCTh U BUJBIL.

7. TocynapcrBeHHsle, cyOdenepaibHble U MyHUIMIAIbHbIE OOJIMrallMK: LEIU SMUC-

CUH, 0COOEHHOCTH BBIMTYCKa U 00paIleHusl.

Lenun 1 3a1a4n BBITYCKa KOPIIOPATUBHBIX OOTHTAITHIA.

9. BekcenbHOE oOparicHue.

10. Yexu u cepTudUKATHI.

11. ®proYyepcHbIE KOHTPAKTHI 1 OCOOCHHOCTH UX OOpaIleHHs

12. OnmuoHHBIE KOHTPAKTHI.

13. /lemo3uTtapHbIe pacIyCKH.

14. TIpoune npou3BOAHBIE lIEHHBIE OyMaru: BappaHT, KOHOCAMEHT.

o oA

2

IIpumep BONpPoOCOB 11 AUCKYCCHH

Tema 1 Bo3HUKHOBEHUE PbIHKA LIEHHBIX OyMar Kak COCTaBHOI'O 3JIEMEHTa phIHKAa (PUHAH-
COBBIX YCIIYT

1.  OxapakTepusyiTe HCTOPUUECKHE TPEANOCEUIKH BO3HUKHOBEHHS PA3JIMYHBIX BHIOB
LIEHHBIX OyMmar.
2. Omnpexnenute posb EHHBIX OyMar B IBUKEHUN MHBECTUIIMOHHBIX PECYPCOB.

3. Kak Ha3bIBaeTcs KanmuTal B BUJE LIEHHBIX OyMar u B 4eM €ro OTJIM4YHUs OT JEHCTBU-
TEJIbHOIO Kanurana?

4.  OxapakTepu3yiTe pojib IIEHHbIX OymMar B CTAHOBJIEHHWU U PAa3BUTUU PHIHOYHBIX OT-
HOILIEHUH, aKIIMOHEPHBIX OOIIECTB.

5. KaxoBa mMupoBas NmpakTHKa UCIOJIb30BaHUS IIEHHBIX OyMar U OCHOBHBIE €€ HaIlpaB-
nexus’?

6. KakoBo 3HaueHue WHBECTUPOBAHUS B opMe IIEHHBIX OyMar B coBpeMeHHOH Poc-
cun?

7. KakoBa mpaBoBasi OCHOBa IIEHHBIX Oymar?

8. OxapakTepu3yiiTe IeHHYI0 OymMary Kak MHBECTUIIHOHHYIO CTOUMOCTb.

9.  Ilepeuncnure NPUHIHUIILI KJIaCCU(UKAIIMA YMUCCHOHHBIX [[EHHBIX OyMmar.

10. [aiite xmaccupUKAIMIO IEHHBIX OyMar 1Mo aHATUTHYECKUM XapaKTEPUCTHKAM.



11. TlpuBenuTe CHHOHUMBI MOHITHS «O€30KyMEHTapHas IIeHHast Oymara.

12. OxapakrepusyiiTe 0OOBIKHOBEHHBIC aKIHH.

13. Ha3zoBuTe BBl MPUBUICTUPOBAHHBIX aKIIUK U UX OCOOCHHOCTH.

14. Onwumure NOPSAOK BBIIUIATH IWBHUIEHAOB MO aKIHMSIM U MEPEUUCIUTE XapaKTepH-
ctuku nokazarens EPS.

15. KakoBbl 0COOCHHOCTH TIPHOOPETCHHUS M BBIKYIIA aKIIMOHEPHBIM OOIIECTBOM pa3Me-
HICHHBIX paHee aKiuni?

16. Omnwumure npouexypsl CIUIMTa U KOHCOMUAALMU akiui. B Kakux 1ensx oHH ocy-
HIECTBIISIOTCS?

17. B xakux ciiyyasx akIMOHEpHOE OOIIECTBO HE BIIpaBEe MPUHATH PEUICHHE O BHIILIATE
IUBUACHIOB?

18. KakoBbl 0COOEHHOCTH BBIITYCKAa 0OCCIIEYCHHBIX 0OIUTAITI?

19. Ha3zoBuTe 1enu BBITYCKA TOCYJAPCTBEHHBIX U MYHUIIUIIATBHBIX OOJIUTAIIHNA.

20. OxapakTepu3yWTe MOHATHE «KMYCOPHBIC OOJIUTAITAN.

21. KakoBbl 0COOCHHOCTH MPOIEIYPHI YU€Ta U IIepeyUueTa BeKCenen?

22. Omnpenenurte pa3iuyusi MEXKAY OMLUHUOHHBIM KOHTPAKTOM U OMIIMOHHBIM cepTU(UKa-
TOM.

23. Ilepeuucnure mpU3HAKU OTINYUS OMIMOHA OT (proUepca.

24. Ha3oBute ruOpuIHBIE HHCTPYMEHTBI CPOYHOTO PHIHKA.

25. KakoBbl mpuUYMHBI OOpaIllEHUs] JEMO3UTAPHBIX PACIHUCOK HA POCCHMCKHE IIEHHBIC
OyMaru Ha MEXyHApPOIHBIX TOPTOBBIX IUIOIMIAIKaX (B YeM 3aKJITF0YAeTCs HEOOXOIUMOCTh MX HC-
MOJIb30BaHuUs )?

IIpuMep TecTOBBIX 3aaHUi (TECTOB)

Tema 1 Bo3HHKHOBEHHE PHIHKA IIEHHBIX OyMar Kak COCTaBHOTO 3JIEMEHTa PhIHKA (-
HAHCOBBIX YCIYT

1. llennas 6ymara — 3t1o:

A. ®opma opraHuzaiuu ABUKEHUST (PUHAHCOBBIX PECYPCOB.

b. ®opma ¢ukcanny OTHOLIEHUH, CBSI3aHHBIX C Iepepaclpe/leIUTeIbHBIMUA POIECCaMH.
B. ®opma cymecTBOBaHNS OCHOBHOI'O KallUTaJIA.

I'. ®opma ¢pukcanuy B3aMMOOTHOIIEHUI MEX /1y YUaCTHUKAMU U PETryJIsTOPOM PhIHKA.

2. Ha3oBuTe HeoOs3aTeabHOE C IOPUINYECKOI TOUKN 3pEHUs] KaUeCTBO LIEHHBIX OyMmar:

A. CobmroieHne ycTaHOBIEHHOU (hOPMBI.

b. Hannuue Habopa 00s3aTeNbHBIX PEKBU3UTOB.

B. Hanmnunas (noxymentapHnas) popma.

I'. OcymiecTBiaeHre nepexoja npaBa COOCTBEHHOCTH TOJBKO MOCPEACTBOM (PAKTHUECKOTO BpY-
YCHUSI.

3. CIUCOK MHCTPYMEHTOB, OTHECEHHBIX 3aKOHOJIATEIBHO K IIEHHBIM Oymaram, COJEP>KUTCS B:
A. I'paxxnanckom konekce PO.

b. ®enepanbHoM 3akoHE «O PBIHKE IIEHHBIX Oymary.

B. ®enepanbaoM 3akoHe «O0 aKITMOHEPHBIX OOIIECTBAX .

I'. ®enepanbaOoM 3aK0HE «O0 MHBECTUITMOHHBIX (OHIAX).

4. OcHOBHas NpUYNHA MPUOOPETEHUS LIEHHOW Oymaru:

A. COepexeHre UMEIOIINXCS PECYpPCOB.

b. KonBepranust HallMOHAIIbHOMN BaltOThI.

B. Ilonyuenue noxona.

I'. ITony4yeHnue KOHTPOIIS Ha/l XO3IUCTBYIOUINM CYOBEKTOM.



5. OTnumumTenbHass 0COOCHHOCTD IIEHHBIX OyMar Kak creruuyecKoro ToBapa:
A. Hannume nepexyniukoB.

b. OtcyTcTBHE KOHEUHOTO OTPEOICHUSI.

B. OrcyrcTBHE MOTPEOUTETHLHOM CTOMMOCTH.

I'. OTcyTcTBHE OPraHU30BAHHOTO TOBAPOIBUKEHUSI.

6. DKOHOMHYECKOE CBOMCTBO, OTCYTCTBYIOIIEE Y IICHHBIX OyMar:
A. JINKBUIHOCTb.

b. HaxmexxHocTs.

B. lHBeCTUITMOHHBINA TTOTSHITHAIL.

I'. CoxpansieMoCTb.

7. PeHTabenbHOCT, MHBECTUPOBAHHBIX CPECTB, BBIPAKEHHAS B MPOIEHTAX M CTPEMSAINAsACS K
r0JIOBOMY MCUUCIIEHUIO, — ITO:

A. CTouMOCTb.

b. Kypc.

B. 1oX0aHOCTB.

I'. MapkeTaOenbHOCTb.

8. YKkaxuTe Te CerMeHTHl (PMHAHCOBOTO PBHIHKA, HA KOTOPBIX Ipolecc oOMeHa (PMHAHCOBBIMHU
aKTUBaMM He UMeeT pOopMy KYIUIM-IIPOAAXKH LIEHHBIX OyMmar:

A. BantoTHbIN PBIHOK.

b. JleHexXHBIN PHIHOK.

B. PpIHOK BEHUYypHOIO MHBECTUPOBAHUS.

I'. PeiHOK KanuTana.

9. JIMKBUIHOCTH IIEHHON OyMaru mpeicTaBisieT COOOM:

A. PerynsipHoe nony4yeHue J0X0/a.

b. BO3MO>XHOCTB MCIIOIBb30BaHKs B KA4ECTBE 3aJI0Ta.

B. Bo3moxHOCTB OBICTPOI MpoAaku 0€3 CyIIeCTBEHHBIX OTEPh B CTOUMOCTH.
I'. BO3MOXHOCTB IOJTy4EHUS 10XO0a NPH JINKBUIALUN HIMUTEHTA.

10. Kak Ha3bIBaeTcs IieHHas Oymara, €ciM IpaBa, yJOCTOBEpEHHbIE IIEHHOW Oymaroi, Moryr
IPUHAJJIEKaTh Ha3BAaHHOMY B LIEHHOM Oymare Jinily, KOTOPO€ MO>KET CaMO OCYIIECTBUTH ITH
IpaBa WM HA3HAYUTH CBOMM PACIOPSKEHUEM (IIPUKA30M) Ipyroe ypaBOMOUYEHHOE JIUIO:

A. menHnas.

b. Opnepnas.

B. IlpenssButenbekast.

I'. Umennas wnu opaepHas.

IIpumep pacyeTHbIX 3a1a4.

Tema 1 Bo3HHKHOBEHHE PBIHKA IIEHHBIX OyMar Kak COCTaBHOTO JIEMEHTa PhIHKA (PMHAHCOBBIX
ycIyr

1.Onpenenure OpHEHTUPOBOYHYIO PHIHOYHYIO CTOMMOCTH aKIIMH, HOMHUHAJIbHAsE CTOUMOCTh KO-
topoii 100 p., ecnu oxxkuIaeTcs, YTO ypoBEHb NUBUACHIA COCTaBUT 12% OT HOMHUHAJIBHOW CTOM-
MOCTH, a pa3Mep OaHKOBCKOI cTtaBku cocTasiseT 11%.

2. Onpenenure OPUEHTUPOBOYHYIO PHIHOYHYIO CTOMMOCTh aKIMHM, HOMUHAJIbHAsI CTOUMOCTh KO-
topoii 100 p., ecnu oxxkuaeTcs, YTo ypoBeHb IUBHAEHIa cOcTaBUT 10% OT HOMHUHAIBHOUN CTOU-
MOCTH, a pa3Mep OaHKOBCKOW cTaBku cocTaBisieT 11%.

3. Onpenenute ypoBeHb JOXOHOCTH ONEpAIMH MO MpuodpereHuto akuuu 3a 250 p., ecnu 1o



UTOTaM roja OyayT BHITUIaYeHB! AUBUACH B 40 p. HA OJTHY aKIIHIO.

4. Onpenenute phIHOYHYIO CTOMMOCTh aKILMHU, €CIIU Olepalus OT NpuoOpeTeHus: akluyu M03BO-
JWJIa UHBECTOPY H3BJIEUb JOXOIHOCTh Ha ypoBHE 15% npu BbIIUIAUEHHBIX AMBHUJAEHIAX Ha
ypoBHe 4 p. 20 k.

5. YcraBHbIN KanuTan akipoHepHoro obmiectBa coctouT u3 10000 0OBIKHOBEHHBIX aKITHiA, 00-
IIECTBOM TOJIy4eHa 4ucTas npuoOslis 3a 2007 1. B pazmepe 15 MiuIH p., KOTOpas HaIrpaBiseTcs
MOJIHOCTBIO Ha BBHIIUIATY AUBUACHAOB. OIpeaeuTe OpUeHTUPOBOUYHYIO PHIHOYHYIO CTOMMOCTh
aKIIUU, YYUTHIBAs JEMCTBYIOILIYIO CTaBKY pe(UHAHCHPOBAHUSI.

IIpumep pacuyeTHo — rpaduuecKoro 3ajanus

Jst Tembl 9 - Texunueckuii 1 pyHIaMEHTAIbHBINA AHAJTU3 HA PbIHKE HEHHbIX Oymar
Ha ocHOBaHMU JaHHBIX IIPEACTABICHHBIX HA CalTaX MHBECTULMOHHBIX KOMIIAHUH, COCTa-
BUTh MakeT INO3BOJIIOMUN cHOPMHUPOBATH NMPOTHO3 O BO3MOKHOM M3MEHEHUH CTOMMOCTH OC-
HOBHBIX «TOJYOBIX (pummex», a Tak ke OupkeBoro uHiaekca Mb u KypcoBOi CTOMMOCTH aKUWi

KOMIIAaHUHM MMEIOIICH «pEerHoHaIbHYI0 MPUBA3KY» K KpacHomapckomy Kparo, JaHHBIE MpejacTa-
BUTH B paMKaX aHAJIMTUYECKOT'O OTYETA PA3MEIICHHOTO HIKE

AHaIUTHYECKHI OTUET

DKcnepT

(®.1.0. cTyneHTa NoJHOCTBIO)

1. 3nauenue unnekca Mb Ha 3akpbITHE OCHOBHOW TOPrOBOM CECCHM B IMSATHULLY, « _»
20 ropna:

(zudpamu B IyHKTaX 10 JBYX 3HAKOB IIOCTIE 3aIISATOMH)
2. 3HavyeHue IeHbI MOCIeAHeH caenku ¢ oObikHOBeHHbIMU akiusmu [TAO Coepbank Ha [TAO
MockoBckas Oupka Ha, «_ » 20 ropa

(undpamu B MyHKTAX 10 JBYX 3HAKOB MOCIIE 3aISTOM)

3. 3HaueHue 1eHbl nocaenHen caenku ¢ oobikHoBeHHbIMU akuusaMu [TAO I'MK «HopHukenb»
Ha [TAO MockoBckast Oupka Ha , «_ » 20  roma

(zudpamu B IyHKTAX 10 JBYX 3HAKOB IIOCTIE 3aIISATOH)
4. 3HayeHue 1eHbI MocheHel caenku ¢ 00bIkHOBeHHBIMU akiusamu [TAO «["a3npom» Ha ITAO
MockoBckas oupxa Ha, « _» 20 rojaa

(undpamu B MyHKTaX 70 OBYX 3HAKOB MOCIIE 3aISTOM)

5. 3HadyeHue LEeHBl MOCHEIHEN COeNIKH ¢ OOBIKHOBEHHBIMU akiusamu [TAO «Maraut» Ha [TAO
MockoBcKkast ouprka Ha «_» 20 rojaa

(undpamu B MyHKTAX 10 JBYX 3HAKOB MOCIIE 3aISTOM)

JlaHHBI OTYET CONMPOBOAUTH CKPUHILIOTAMU I'paMKOM CTOMMOCTH YKa3aHHBIX UHCTPY-
MEHTOB C BU3YyaJIU3allM€ MHCTPYMEHTOB TEXHUUYECKOI'O0 aHAJIM3a, KOTOPbIE MO3BOJUIN OCYIIE-



CTBUTH NPOTHO3UPOBAHUC

4.2 ®oH OLIEHOYHBIX CPEICTB ISl MPOBEACHHUs IPOMEKYTOUHON aTTeCTAlUMN

BOHpOCLI AJI MOATOTOBKH K 3a4€Ty

1. CymHOoCTh phIHKA IIEHHBIX OyMar.

2. Cnenuduueckre (QyHKIIUU pbIHKA [ICHHBIX Oymar.
3. OCOOCHHOCTH IEPBUYHOTO M BTOPUYHOTO PHIHKA IICHHBIX OyMar.

4.

CYH_IHOCTB IIOHATHSA KICHHAasA 6yMara».

5.DKOHOMMYECKHE CBOMCTBA IIEHHBIX OyMmar.
6.Knaccugukanus: IMEHHBIE, IPEIBIBUTEILCKUE U OP/ICPHBIEC IEHHBIE OyMaru

7.Bunpl rocyaapcTBEHHBIX LIEHHBIX OyMaru I€JId UX BbITyCKa.

8.L{enn BBIITyCKa KOPIIOPATUBHBIX OOJIUTaIIHiA

9.

10.
11.
12.
13.
14.
15.

[MousTHE «OOIUATAINSIY» W BUABI TOXOIA 110 OOJIUTaIHsAM.

Oo0ecrieueHHbIE 1 HeoOecIIeYeHHBIE OOIUT AU,

Oco0eHHOCTH BBIMYCKa U 00palieHus: OUpPKEBBIX OOIUTAIH.

OOBIKHOBEHHBIE aKIIHH.

[TpuBHIIErHPOBAaHHBIC AKIIHH.

[osocytoniue, pa3MelieHHbIe B 00bABICHHBIC aKITUH.

YrpasiieHre akKIIHOHEPHBIM KAalTUTAJIOM (BIIMSHHAE pa3Mepa IMaKeTa aKIuil Ha MPUHSATHE

peLIeHui).

16
17
18
19

20.
21.
22.
23.
24,
25.
26.
217.
28.
29.
30.

. IIpocToii Bekcenb.

. IlepeBoHOI BEKCED.

. YueT Bekcesel 6aHKaMu.

. Ponp npon3BOHBIX IEHHBIX Oymar.

OTnuune Npou3BOIHBIX LIEHHBIX OyMar oT MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
OTnMune Npou3BOAHBIX HHCTPYMEHTOB OT CPOYHBIX MHCTPYMEHTOB.

XapakTepucTuka (pbro4epcHOr0 KOHTPAKTA.

XapakTepHucTUKa ONIIMOHHOTO KOHTPAaKTa ¥ OMIIMOHHOTO cepTUu(uKara

Buasl onimoHoB.

CyIIHOCTB J1€TI03UTAaPHBIX PACIIHCOK.

Buael crioHCHpYEeMBIX 1€NO3UTAPHBIX PACIIHCOK.

OcHoBHbIE (HOPMBI 10XO0/I0B OT IIEHHBIX OyMar.

Llenu ¥ MHCTUTYTHI TOCYIAPCTBEHHOTO PETYIMPOBAHUS PhIHKA LIEHHBIX OyMar.
WHCTUTYTHI CUCTEMBI CAMOPETYJIUPOBaHMS PHIHKA IIEHHBIX OyMar.
[TpodeccuonanbHple yUaCTHUKU PbIHKA IIEHHBIX OyMar U UX pojb B (PYHKIIMOHUPOBA-

HHUHW PbIHKA OHCHHBIX 6YMaF

31
32
33

. Bpokepckas nedareabHOCTh Ha phIHKE IIEHHBIX OyMar.
. dunepckas AesTenbHOCTh Ha PHIHKE LIEHHBIX Oymar.
. [leno3uTapHas e TeNbHOCTh Ha PhIHKE IEHHBIX OyMmar.



34. Bujsl neno3utapueB Ha PHIHKE IIEHHBIX Oymar

35. JlesITensHOCTD 10 TIOBEPUTEIHLHOMY YIIPABICHUIO HA PHIHKE IICHHBIX OyMar.

36. JlesTenpHOCTH 110 BEICHHUIO peecTpa Ha PhIHKE IIEHHBIX Oymar.

37. lesTensHOCTh OpraHu3aTopa TOPTOBJIM HA PHIHKE IIEHHBIX Oymar.

38. TpeOoBaHMs MO JUIEH3UPOBAHUIO M ATTECTALMU TPU OCYIIECTBICHUH MPodeccruo-

HaJIbHOMI ACATCIIBHOCTH HAa PBIHKE IICHHBIX 6yMar.

39. ®opmbI U crtocoObI pa3MeNIeHuUs IIEHHBIX Oymar.
40. Oco0eHHOCTH aHACPPAUTHHTOBOM U MapKET-MEUKEPCKOH JCSITEIIBHOCTHA Ha PHIHKE

IIEHHBIX Oymar.

KH.

41. ApOuTtpakHble Oonlepaliy Ha phIHKE [IEHHbIX OyMar.

42. CexplOpHTH3aIUS AKTHBOB.

43. XemKupoBaHUE HA PbIHKE LIEHHBIX OyMar.

44. ®onpoBast OMpXka U €€ poJib Ha PbIHKE LIEHHBIX Oymar, CTpyKTypa, WIEHbl U Y4aCTHHU-

45. Tpouenypa nucTuHra Ha GOHIOBOM OMpIKE: CYITHOCTh, JOCTOUHCTBA U HEJIOCTATKH.
Bonpoch! 1151 NOATOTOBKHU K IK3aMeHY

. CyIIHOCTh phIHKA LIEHHBIX OyMar U ero (yHKIHH.

. UcTopus pa3BuTus pbiHKa IieHHbIX Oymar B Poccuu.

. CyIIHOCTh NOHATHSA «1I€HHasg OyMara» U KiaccuduKaius LeHHbIX OyMmar.

. DMUCCHs LIEHHBIX OyMmar.

. ['ocynapcrBeHHble 1IeHHbIE OymMaru U UX CBOMCTBA.

CyOdenepanbHble, MyHULIMIIATbHbIE LIEHHbIE OyMaru U Onepanuy ¢ HUMH.

KoprnopaTtuBHble LieHHbIE Oymar.

EBpoobuuranuu: neiam, HopsiioK BeIITycKa U MX oOpalleHue.
OOBIKHOBEHHBIE U IPUBUJIETHPOBAHHBIE AKIIUH.

© 0O ~NoOUTA WN R

10. YmpaBneHue akIMOHEPHBIM KalHUTaJIOM (BIMSHUE pa3Mepa MakeTa akUil Ha MpHHS-

THE PELIeHUH).

11. JluBuneHAHAas MOJUTHKA IPEANPUATHS.

12. TIpocToii u epeBOHOMN BEKCENb U MOPSIOK UX OPOPMIICHHUS

13. Vwuer Bekceneil 6aHKaMHu.

14. OOnuranuu: BUJBI U CBOWCTBA.

15. TlpousBoaHbIe IIeHHBIE OyMaru: CyTh U KpaTKas XapaKTepHCTHKA.

16. Jlemo3uTapHble paCIHMCKH.

17. OcHoBHbIE (OPMBI TOXOJIOB OT LIEHHBIX Oymar. DKOHOMHYECKOE COJIepKaHUE TOXOJI-

HOCTH.

18. T'ocynmapcTBeHHOE peryaupoBaHUE PHIHKA IIEHHBIX OyMar.
19. JlesTenpHOCTP KOMMEpPUYECKMX OAaHKOB Ha pPBIHKE IICHHBIX OyMar (B KauecTBE dMHU-

TEHTa, TOCPETHUKA ¥ HHBECTOPA).

20. DopMbI KOJJIEKTUBHOT'O MHBECTHPOBAHUSI.

21. Ponb camoperyaupyeMbIX OpraHu3alfii Ha peIHKE IIEHHbIX Oymar.

22. NHpacTpyKkTypa ppIHKa IEHHBIX Oymar.

23. ITlepBUUHBINA PHIHOK LIEHHBIX Oymar.

24. TIpodeccroHanbHbIE YYaCTHUKH PHIHKA IIEHHBIX OyMar u BUJBI UX JESTEITLHOCTH.
25. BHeOuprkeBOl pbIHOK IIEHHBIX Oymar.

26. ®opMBbI 1 CTIOCOOBI pa3MeNICHHUS IICHHBIX OyMar. AHACppanTHHT.



27. ObparteHue IeHHBIX OyMar Ha BTOPUYHOM pBIHKE. CEKbIOPUTU3AIIMS AaKTHBOB.
28. @onpoBas Oupka: CTPYKTypa, WIEHBI U YYaCTHUKHU.

29. BbupxeBble HHICKCHI M CITIOCOOBI X pacueTa.

30. OcobeHHOCTH KIMPUHTOBOH JIEATENTFHOCTH Ha (POHIOBOM OUpxKe.

31. OcHoBbl ympaBneHust HoHIOBBIM OPThETEM.

32. Haioroo6iioxeHue onepannii ¢ HEHHbIMA OyMaraMmu.

33. TexHuueckuil aHaJIU3.

34. dyHnnaMeHTaIbHBIN aHAIIN3.

35. Tlokazarenu 3()EeKTUBHOCTH yIpaBiIeHUS MOPTQEIeM [IEHHBIX OymMar.

5. IlepeyeHb OCHOBHOI M JONMOJHHTEJILHOW y4eOHOH JHTEpPaTypbl, HEOOXOAUMOI
JJIS1 OCBOEHHS TUCHUIINHBI

5.1 OcHoBHasi IUTEpaTYpAa:

1Yanpnaesa, JI. A. PpIHOK LIEHHBIX Oymar : yueOHHK JJIsl aKaJJleMHIYecKoro OakanaBpuara /
JI. A. Yannaesa, A. A. KuiisiukoB. — 7-¢ u3 ., nep. u gom. — M. : UsmarensctBo FOpaiit, 2018.
— 381 c. — (Cepus : bakanaBp. Axagemuueckuii kypc). — ISBN 978-5-534-08142-8. — Pe-
xuM jpoctyna : www.biblio-online.ru/book/A9470FD5-0C20-4631-AAC0-375672A6F425.

2Mapenkos, H.JI. Peinok nennsix 6ymar B Poccun: yue6. moco6ue / H.JI. Mapenkos, H.H.
Kocapenko. — OnextpoH. naH. — Mocksa : @JIMHTA, 2016. — 240 c. — Pexwum nocryna:
https://e.lanbook.com/book/85905

3lananos B.A. [IpousBoanbie pruHAHCOBBIE HHCTPYMEHTHI : yueOHuk / B.A. I'ananos. —
2-e u31, nepepad. u gon.— M.: UHOPA-M, 2017. — 221 c. — Pexum noctymna:
http://znanium.com/bookread2.php?book=610326

5.2 JlonoiHUTe/ILHASI JIMTEPATypa:

1. Orneparuy 6aHKOB C IIEHHBIMU OymaraMmu. BaimtoTHBIE U COMYTCTBYIOIIME OTepa-
IIUY : Y4eOHUK U IPaKTUKyM Ui OakanaBpuara U maructparypsl / [{. I'. Anekceesa [u nip.] ; oTB.
pen. 1. I'. Anekceesa, C. B. [Isixtun. — M. : U3natensctBo FOpaiit, 2018. — 182 ¢. — (Cepus
: bakanaBp u maructp. Moayns.). — ISBN 978-5-9916-9367-7. — Pexwum nocryna :
www.biblio-online.ru/book/F6CCBCBC-7F8F-44DB-896B-CB4A9884FE43.

2. benos, B. A. llennpie Oymaru B KOMMepuecKoM 000poTe: KypcC KUl : yueOHOe
nocoOue Juist 6akanaBpuara 1 Maructpatypsl / B. A. benos. — M. : U3narensctBo FOpaiiT,
2018. — 306 c. — (Cepwus : ABTOpCcKUi yuebuuk). — ISBN 978-5-534-05424-8. — Pexkum goctyna :
www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20.

3. Anmues, A.P. PeiHOK eHHBIX Oymar B Poccun : yueOHoe nmocobue / A.P. Anues. -
Mockaa : FOnutH-/lana, 2015. - 199 c. - ISBN 978-5-238-01921-5 ; To ke [ DneKTpOHHBII pe-
cypc]. - URL: http://biblioclub.ru/index.php?page=book&id=436686

4. Axcenosa, C. IuBecTupoBaHue B ieHHble Oymaru B Poccuiickoit deneparmu / C.
AxkceHoBa. - Mocksa : Jlabopartopus kaurh, 2010. - 62 ¢. - ISBN 978-5-905835-72-8 ; To xe
[DnexTponnsIii pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=97070

5. PriHOK 11eHHBIX Oymar: YueOHuk [DneKkTpoHHBIH pecypce] : yue6. / B.A. 3Bepes

[1 1p.]. — DnektpoH. naH. — Mocksa : Jlamkos u K, 2015. — 256 ¢. — Pexxum gocryna:
https://e.lanbook.com/book/61064.

5.3. llepuoanueckune U3IaHUs:


http://www.biblio-online.ru/book/0768C6E8-073D-4399-89F9-101E0BD8DC20

XKypnans! «PbIHOK 1IEeHHBIX Oymar», «DUHAHCHI U KPETUTY.

6 IlepeueHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHUKAIMOHHON ceTn «UHTep-
HeT», He0OXOAUMBbIX /IJIsl OCBOEHH S TN CIIUTIIMHDI.

1. Odunmanshsiii caiit banka Poccun http://www. www.cbr.ru,

2. OdunmaneHeiiicaiit Munucrepcrsa ¢punancos http://www.minfin.ru,

3. Uudopmanmonnas 6a3a http://www.garant.ru,

4. Nudopmannonnas 6a3a http://www.consultant.ru,

5. Nupopmanmonnoe ArentctBo PoconsneckoncanTusr http: // www.rbk.ru,

6. OdurnmanbHbli callT XKypHama «IKcrmepT» U PEHTHHTrOBOro areHTCTBa «DKCHEPT
http://expert.ru,

7. Uudopmanuonnsiii moprain http://www.banki.ru,

8. Oo0pasosarenbHbIil moptan Coursera https://www.coursera.org,

9. bankosckas ousnec-mkosna IIpopbankunr http://www.profbanking.com.

7 MeTroauvecKkue YKa3aHUus 1l 00y4al0IIUXCH 10 OCBOCHUIO JUCUMIIJIMHBI.

OOyuvaromuecst TucHUIUIHHE «PBIHOK IEHHBIX Oymar u OUPIKEBOE JIEJI0Y» MOCEIIA0T JICK-
[MOHHBIE, TPAKTHUYECKHUE 3aHATHUS, OCYIIECTBIAIOT CAMOCTOSITENbHYIO paboTy B (opme moaro-
TOBKH K JHMCKYCCHU M TECTUPOBAHMIO, 3314 U pacueTHO-TpapUUECKUX 3a/JaHUH U MPE3CHTAIUH
10 pe3yJbpTaTaM IIPOBEACHHOI0 UCCIIEIOBAHUS.

OnTuMallbHO OpPraHM30BaHHAs CaMOCTOSATENbHas paboTa CTYIEHTOB IMpeAyCMaTpUBAET
JIOTUYECKH YBA3aHHYIO MTOCIIEI0BATEIbHOCTD ICMCTBUN U COCTOUT U3 CIAEAYIOIIMX KOMIIOHEHTOB:
1) o3nakomiienne ¢ PIT/] nucuumuiinabl, mog0op y4eOHON U HayYHO-TIPAKTHYECCKOM JINTEpaTyphl
13 PEKOMEH/I0BAHHBIX CIIMCKOB;

2) u3yueHHe COOpPAHHBIX METOJIUYCCKMX MATEPUANIOB, KOTOPOC HEOOXOIUMO HAyaTh 10
HayaJla JIEKUMOHHBIX 3aHATUM IS aJIeKBaTHOTO NOHHWMAHMS TPEACTABISEMOM JIEKTOPOM HH-
dopmanuy;

3) B X0Jie OCeLIeHHS JeKIU U pabOThl HA CEMHUHAPCKUX 3aHATHSIX PEryJsipHas OlIEHKa
CTENEHHU YCBOEHMsI MaTepHalla U IOCTOSHHOE PAacIlMPEHUE CBOMX MO3HAHUN TEOPETUYECKOIO U
MPaKTUYECKOr0 XapaKkTepa;

4) nmpu HEOOXOIMMOCTH TIOJTYUCHHS JOTIOTHUTEIHHON yueOHOM nHbOopMaIiu oOpaiieHrne
K JIEKTOPY A7 ToA00pa HEOOX0AMMON aKTyalbHOH JINTepaTypbl, UMEIOLIEHCs B EPUOINIECKUX
HAyYHO-TIPaKTUYECKUX U3JIaHUSX;

5) B mpoliecce BBIMTOJHEHUS MPAKTUYECKUX 3aaHUN MPOSBICHUE TBOPUYECKOTO MOAXO/Ia,
HE OrPaHUYEHHOI'0 paMKaMH, 0003HaYE€HHBIMHU B 3aJJaHUH;

6) ueTkoe cob0IeHHne rpaduka caMOCTOATENILHOW PabOThl U B MOJHON Mepe BBINOJIHE-
HUE 00beMa HayYHO-IIPAKTHYECKOIO MCCIIEI0BAHUS, HA OCHOBE MCIOJIb30BaHUSI PEKOMEHI0BaH-
HOT'O METOIMYECKOTO MHCTPYMEHTApPHSI;

7) B ciay4ae IMOJIyYE€HUS OPUTMHAIBHOTO A((EKTUBHOIO pe3ysbTara MPOBEJIEHHOTO HC-
CJIEJOBaHMs B COOTBETCTBUHM C PEKOMEHAALMSIMM IPENOAABATENS OCYLIECTBICHHUE MOATOTOBKU
HAy4YHBIX CTaTel, paboT /Ui ydacTus B CTYJE€HUYECKHX KOH(PEPEHIINUIX U KOHKYypcax.

CamocrodrenbHas paboTa CTy/I€HTa B MPOLIECCe OCBOCHMS JAUCIUIUIMHBI BKIIIOYAET B Ce-
Os1:

— U3y4EHUE OCHOBHOMW U JIONIOJHUTENIBHOM JIMTEPATYPHI 110 KYpCY;

— paboTy ¢ ANEKTPOHHBIMU YYEOHBIMHU pecypcamMu;

— U3y4EHUE MaTepUaJIOB NEPUOANYECKON NeuaT, IHTEpHET - pecypcoB;

— BbInoJHeHue PI'3, moaroroBka npe3eHTamui;

— MOJTrOTOBKA K 3a4ETY U K DK3aMEHY,

— UH/IMBU]TyaJIbHbIE U TPYIIOBbIE KOHCYJIbTAIlUH.

8 Ilepeyenb MHPOPMANMOHHBIX TEXHOJIOIMi, HCIOJIb3YEMBbIX NPH OCYLIECTBJICHUHU
00pa30BaTeIbLHOIO MPOUECCa MO0 JUCHUILINHE (MOIYJIIO).


http://www/
http://www.cbr.ru/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.minfin.ru–официальный/
http://www.garant.ru/
http://www.consultant.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://www.rbk.ru/
http://expert.ru/
http://www.banki.ru/

8.1 llepeyeHb HeE0OXOAUMOI0 MPOrPAMMHOI0 O0ecredeHusl.

HJ’ISI YCII€HIHOT'O OCBOCHHA OJUCHUIIIMHBI, CTYACHT HMCIIOJIB3YCT TaKUC IIPOrpaMMHBIC
cpeactsa kak Microsoft Windows 10, Microsoft Office Professional Plus 2013 15.0.4569.1506,

8.2 llepeuenb He0OXOAUMBIX HHGOPMANUOHHBIX CIIPABOYHBIX CHCTEM

OOyyaroIMMcs J0JKEH ObITh 00ecredeH JT0CTYI K COBPEMEHHBIM MPOPEeCCHOHATBLHBIM
0a3aM JTaHHBIX, IPOPECCHOHATBHBIM CIIPABOYHBIM M TOUCKOBBIM CHCTEMaM:

OBC «YHuBepcureTcKast 6ubanoTeka onmainy» Www.biblioclub.ru

3BbC «BOOK.ruy» https://www.book.ru

DBC «tOpaiit» http://www.biblio-online.ru

ObC UznatensctBa «JIanb» http://e.lanbook.com/

OnekrponHas 6udimoreunas cuctema eLIBRARY.RU (http://www.elibrary.ru)/,
CnpaBouno-mipaBoBas cucrema «KoncynbranT [Irocy (http://www.consultant.ru),
Cucrema «['APAHT aspo».

9 MarepuanbHo-TeXHU4YeCcKasi 0a3a, HeoOXoAuMasi VISl OCyllecTBJIeHUs1 00pa3oBa-
TeJILHOI0 MPoIlecca Mo TUCHMUILINHE (MOYJII0)

MaTepI/IaJIBHO'TCXHI/I‘IeCKOC obecmeueHue AU CITHUITIIMHBI

Ne Bun pabor
(MOZyJI) M OCHAIIEHHOCTh
1. 3aHATUSA JIEKIMOHHOTO | AyJAUTOPUH, YKOMIUIEKTOBAHHBIE NPE3EHTAIMOHHON TEXHH-
THIA KOH (MPOEKTOp, 3KpaH, HOYTOYK) M MPUKIATHBIM IPOrpaMM-
HeIM oOecriedennem (MicrosoftOffice).
Ayn. 520A, 207H, 208H, 209H, 212H, 214H, 201A, 205A,
4033J1, 4038J1, 4039J1, 5040J1, 5041J1, 5042J1, 5045J1, 5046J1
2. 3auarus cemuHapcko- | AyautopunA208H, 202A, 210H, 216H, 513A, 514A, 515A,
ro TIa 516A, a Taxxe ayIUTOpUHU, YKOMIUIEKTOBAHHbIE NPE3EHTAIU-
OHHOHM TEXHUKOH (IIPOEKTOP, FKpaH, HOYTOYK) ¥ MPHUKIIATHBIM
nporpamMmmHbIM obecnieuenuem (MicrosoftOffice).
Ayn., 2026J1, 2027J1, 4034J1, 4035J1, 4036J1, 5043J1, 201H,
202H, 203H, A203H
JlaGopatopus ayn. 212H
3. I'pynnoBeie u uHauBU- | Kadeapa DxoHOMUYECKOTrO aHaIM3a, CTATUCTUKU U (PUHAHCOB
nyalbHblE KOHCyNbTa- | (ayn. 223), ayn. A208H
1IUU
4. Texymuii  KOHTpOJIb, | AyIUTOPUH, YKOMIUIEKTOBAaHHBIE IPE3EHTAIIMOHHON TEXHU-
MPOMEXYTOUHasi aTTe- | KoM (IIPOeKTop, IKpaH, HOYTOYK) M MPHUKJIAJHBIM MpOTrpaMM-
cTanus HbeIM obOecrieuenunem (MicrosoftOffice ).
Ayn. 520A, 207H, 208H, 209H,212H, 214H,
201A,205A,A208H, 202A, 210H, 216H, 513A, 514A, 515A,
516A,2026J1, 2027J1, 4033J1, 4034J1, 4035J1, 4036J1, 403871,
4039J1, 5040J1, 5041J1, 5042J1, 5043J1, 5045J1, 5046J1, 201H,
202H, 203H, A203H
5. CamocrositenbHas pa- | Kabuner ans camocTosiTennbHON pabOThl, OCHALIEHHBIA KOM-

oora

NBIOTEPHON TEXHUKON C BO3MOXKHOCTBIO IOAKIIOYEHUS K CETU
«HTEepHET»,MpOrpaMMOil SKpaHHOTO yBeJIWYeHHs U olecre-
YEHHBIH  JIOCTYIIOM B  DJIEKTPOHHYIO  HMH(OpMaIMOHHO-
00pa30BaTENbHYIO Cpely YHUBEPCUTETA

Ayn.213A, 218A, 201H, 202H, 203H, A203H



http://www.biblioclub.ru/
http://www.book.ru/
http://www.biblio-online.ru/
http://e.lanbook.com/
http://www.consultant.ru/

